Section 15
- State and Local Government Finances and Employment

Btatistics relating to State and local governments, their numbers, finances, and
employment, are compiled on a nationwide basis primarily by the Bureau of the
Census. That Bureau conducts a periodic Census of Governments (most recently
for the year 1957) involving collection of data for all governmental units in the United
States, and annual surveys which cover all the State governments and include a sample
of local governments. Reports issued annually by the Bureau of the Census include
a: Summary of Governmental Finances which presents figures for the Federal Govern~
ment as well as nationwide totals for States and local governments, by type; and series
of publications on State finances, city finances, and public employment. - A descriptive
leaflet, Bureau of the Census Publications on Governments, is issued annually.

Basic information for Census Bureau statistics on governments is obtained mainly
by mail eanvass from State and local officials; however, financial data for each of the
State governments and for some of the largest loeal governments are compiled from
their official records and reports by Census Bureau personnel, and classified into
_ uniform eategories for statistical reporting. :

Statistics regarding particular functions in which State and local governments have
an important role are presented in other sections (for example, the sections on Eduea-
tion, Roads and Motor Vehicles, and Social Insurance and Welfare Services).

Governmental units.—The governmental structure of the United States includes, in
addition to the Federal Government and the States, a total of more than 100,000
distinet units of local government, created or authorized by the States. About half
of these are local school distriets, but there are large numbers also of ecounty and
township governments, municipalities, and numerous kinds of “special districts.”
The figures for governmental units shown in table 512 include all agenecies or bodies
having an organized existenee, governmental character, and substantial autonomy.
While most of these governments can impose taxes, many of the special districts—
such as independent public housing authorities, the New York Port Authority, and
numerous local irrigation, power, and other types of districts—lack this power but are
financed from rentals, charges for serviees, benefit assessments, grants from othgr
governments, and other nontax sources. The count of governments excludes semi-
autonomous ageneies through which States, cities, and counties sometimes provide for
certain functions—for example, “dependent” school systems, State institutions of
Higher education, and certain other “authorities” and special agencies which are under
the administrative or fiscal control of an established governmental unit.

Finances,.—Unless otherwise stated, financial dats in this section relate to the
fiscal years of the respective governments. Federal and State government figures are
for fiscal years ending on June 30, except for a few States with, other closing da.tes
‘within the calendar year named. Local government figures are for fiscal years endlr}g
in the calendar year specified, except for a few units which close their fiseal years in
‘the succeeding January. Most school districts have fiscal years em;ling on June 30,
‘but a majority of other Jogal governments operafe on a fiscal year ending Dece){nber 31,

Nationwide government finance statistics must be classified and presen'ted in term.s
of uniform concepts and categories, rather than according to the highly diverse t.erm1~
nology, organization, and fund structure of individual governments. ] .Accordmgly,
financial statistics which appear here for individual States and large cities, alt};ough
based upon the official records and reports of these governnients, Wﬂl npt agree dl{ectly
with figures appearing in such original sources except where partxclﬂ‘ar segments of
the official accounts conform explicitly to standard reporting categories. 200
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The framework for these statistics on governmental finances makes a basic dis«
tinction between general government, utilities and liquor stores, and insurance trust
activities. These are distinguished as to revenue according lo the nature of the
source involved and as to expenditure according to the purpose of the spending.

The general government sector comprises all activities other than those classified
as utility or insurance trust in nature. The utility sector includes only water supply,
electric light and power, gas supply, and transit systems operated by local govern-
ments, and liguor stores operated by 16 States and by a few local governments.
Other kinds of semicommercial activities carried on by some governments are included
in the general government category. Insurance trust figures relate to employee re-
tirement, unemployment compensation, and other social insurance systems admin-
istered by State and local governments.

Revenue and expenditure reported for each of these gectors and in total, in the basic
framework of these statistics, represent only external transactions, and exclude.
transfers among agencies and funds of the government concerned. Certain internal
transactions are shown separately, however, in related tables. .

Employment and payrolls.—Public employment and payrolls data are primarily
from Census Bureau reports based on mail canvassing of State and local governments.
Payroll amounts inelude all salaries, wages, and individual fee payments for the month
specified, and employment numbers relate to all persons on governmental payrolls
during a pay period of the month covered—including pa,id officials, temporary help,
and (except where otherwise specified) part-time as well ag full-time personnel. As
in the case of financial data, figures shown for individual governments, such as States,
cover major dependent agencies such as institutions of higher education, as well as
the ordinary central departments and agencies of the government.

Alaska and Hawaii.—TFor a general statement concerning the treatment of data
for Alaska and Hawaii, see preface.  “Conterminous area’ refers to the United States
excluding Alaska, Hawaii, and outlying areas.

Historical statlstlcs.—Tabular headnotes (as “See also sttomal Statzmcs Colonial
Times to 1957, series Y 886-391"") provide cross-references, where applicable, to
Historical Statistics of the United States, Colonial Times to 1967. See preface.

No. 811. Counry, MuniciraL, AND TownNsuir GovERNMENTS, 1957, anp THEIR
POI’ULATIO\I, 1950, 8Y PoruraTioNn Size-Grour

{Number of governments as of Jﬁnuary 1957; population as of April 1950, Excludes Alaska and Hawali. Town
ship governments include “towns’ in the 6 New England States, New York, and Wisconsin]

COUNTIES  MUNICIPALITIES  TOWNSHIPS
POPULATION SIZE-GROUP Population, 1950 Population, 1950 | Population, 1950
N BT N 1
Number Number . Number
(1, 000) Pereent (1, 000) Percent (L, 000) Percent

Total ... 13,047 (1133, 360 100.0 | 17,183 | 2 96,730 100.0 | 17,198 | 31,257 100.0

250,000 or more, 77| 46, B87 34.9 ‘

100,000 to 249,96 147 | 22685 | 17.0 } 106 | 44,312 | 46.0 36| 8560 1.4
50,000 to 99,980 251 | mear| we 18| 908 0.4

25,000 t0 49,900 630 | 22392 | 16.8 25 | 881l 9.1 100 | 3 415 10.9
10,600 to 24, 1,171 | 16,403 | 146 701 | 11630 | 120 327 | 479 15.3
5,000 to 9,099_ 508 | 3,860 29f 1L,102| 762 7.0 633 | 4 406 14,1
2,500 to 4,099_ 52| 55060 57| 1,223] 4234 13,5
1,000 to 2,490 254 768 0.6 ] 3455 | 5449 56] 389| 5046 19,0
TLess than 1,000 oo , 9,807 | 4284 44| 11000 | 4801 15,6

1 Exeludes areas corresponding to counties but having no organized county government.
2 Includes population of municipalities incorporated since ({)ml 1, 1950, classified on the basis of special censuses
or, in the absence of a special census, on the basis of estimated population.

Source: Department of Commerce, Bureau of the Census; 1957 Census of Governments, Governmenis in the
United States.



GOVERNMENTAL UNITS 401

No. 512. GoverNMENTAL Unxirs, BY TyrE or (GOVERNMENT, BY STATES AND
ror Purrro Rico: 1957
[Limited to governments actually in existence. Excludes, therefore,a few counties and numerous townships

and “‘incorporated places’ which exist as areas for which statistics can be presented as to population and other
subjects, but which lack any separate organized county, township, or municipal government]

AGI}PIl LOCAL GOVERNMENTS EXCEPT SCHOOL DISTRICTS Sehool Other
govern- choo ublic
STATE OR OTHER AREA mental Total || County | Munici- | Town- | Special | districts gchool
units ! Y | “pality ship2? | district systers?
United States__.._._. 102, 392 51,887 43,050 17,215 17,198 14,424 50,454 2,489
Alabama... o eiaaann 617 504 67
Alaska.. 42 b2 30 | I——
Arizona. 367 116 14
Arkansas.. 1,127 703 75
California. . 3,879 2,038 457
Colorado- e vmacmace 1, 666 729 462
384 380 8
132 llg 3
672 604 | 67
1,121 922 158
22 21 43
874 444
6, 510 4, 516 102
2, 989 1,958 92
, 901 1,240 99
6,214 3,073 105
600 120
584 516 462
645 636 16
328 327 423
‘Massachusetts 573 568 412
Michigan - 5, 160 1,945 83
Minnesota 6,298 2,833 87
Mississipp! 672 8
Missouri.-. 5,307 2,072 4114
Montana. 1, 503 35 456
Nebraska. 6, 658 1,715 93
Nevada........ 17
New Hampshire... 546 324 10
New Jersey. . 1,217 727 21
New Mexico 317 21 32
New York._.. 4,189 2, 524 457
North OCarolin 624 623 100
North Dakota. 3,968 1,969 53
3 [0 S 3, 667 2,498 88
OklahomB o ccoee e 2,332 . 688 77
Oregon..... - 1, 526 799 36
Pennsylvania 5,073 2, 6556 466
Rhode Island - ®
South Caroling. .. . ceeeee. 503 395 46
South Dakoth..ecweunna- 4,808 1,519 464
P eNNESSEe - amr m o< 560 545 95
Texas 3,485 1,692 264
LIE%: Y « D, 308 357 29
Vermont. e ..oecememeuus 409 392 14
Virginia. - o coeocmmmaconn 367 366 498 40
Wagsﬁngton 1, 577 1,105 39 746 L
West Virginia... 306 &6 32 55 J-mmmmmana
Wisconsin..... 5,731 1,972 71 78 3,758 90
Wyoming. o oeveue. n 2 423 | 133 246 |owmmmnnin
Puerto Ri€Ocmececccmnn-- 97 <130 | — 21 1

‘1 Includes Federal Government, each State government (including Alaska and Hawaii), and the Common-

wealth of Puerto Rico not shown separately by type.
1 Inclndes towns in the 6 New England States, N%w York, and Wisconsin. . b

3 Comprises other local public sehool systems operated as part of State, county, rmunicipal, or tgwns p govern-
ments and excluded from independent school-district figure snd from “All governmental units.

1 Excludes areas corresponding to counties but baving no organized county government.

Sotree: Department of Commerce, Bureail of the Census; 1967 Census of Governments, Governments in the
United States.
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TAX REVENUE 403

No. 518. GoveEryMENTAL Tax REveNvUE, BY SoURcS, BY LEVEL oF GOVERNMENT!
- ‘ 1942 To 1958

{In millions of dollars, except i;er capita. State and local government aﬁ:omlts exclude Alaska and H.
See also Historical Siatistics, Colonial Times to 1957, series Y 386-301, Y 448-483, Y 522-B27, Y 581-592a,w ai;:\%

Y 654~650]

STATE AND LOCAL PER CAPITA (DOLLARS)
YEAR AND SOURCE Total Federal
Total State Local Total Federal | State and
local
12, 265 8,528 3,903 4,625 | 15418 90.94 63.24
35, 186 15,014 7,930 7,084 336.90 231. 98 104. 92
50, 744 19,323 9, 857 9, 466 503. 49 380. 45 123.06
57, 589 23, 483 11, 597 11, 886 460, 54 348.45 142. 09
65, 226 26, 368 13,375 12,992 547. 61 389.97 157.65
69,815 | 28 817 14 531 | 14,286 | 570.19 409. 97 169.22
, 00" 30, 380 14,919 15,461 567. 86 392. 51 175. 34
3, 205 276 249 27 25,81 23.77 2.05
15, 745 788 724 64 109. 00 103. 81 5.20
27, 921 998 418 85 184,16 177.80 6.36
28, 747 1,237 1,004 143 181.42 173.94 7.48
32,188 1, 538 1,874 2164 201. 63 192, 44 9.20
385, 620 1, 754 1, 563 2191 219. 47 209.17 10.30
34,724 1,759 1,544 2215 210. 57 200. 42 10.15
4,727 272 269 3 37.07 35.05 2.02
10, 488 593 586 7 73. 06 69.15 3.41
21, 226 848 838 8 140. 55 135.17 5.39
17, 861 744 737 7 112,57 108.07 4.50
20, 880 890 890 ® 130. 16 124.83 532
21,167 984 984 ® 130. 08 124.30 5.78
20, 074 1,018 1,018 ® 121.74 || 11586 5.88
Bales, gross receipts,
and customs:
1942 5,776 3,425 2,351 2,218 133 42,83 25. 40 17.43
12, 997 7,843 5,154 4,670 484 85. 69 5L7L 33.98
15, 689 9, 332 6, 357 5,730 627 99, 91 &9. 43 40.48
17,221 - 9,678 7, 6, 864 779 104. 20 57. 95 46.25
1956 19, 160 10, 469 8,691 7,801 889 | 114.55 62. 59 51,96
9, 46 8, 436 1,031 | 120.93 65. 34 56. 50
9, 829 8, 750 1,079 121.79 65. 06 56.73
4, 537 264 4,273 33.64
7,349 307 . 48. 45
8, 652 370 8,282 55.10
10, 786 412 10, 323 64. 95
11, 749 467 | 11,282 70. 24
, 864 479 12, 385 75. 54
14, 047 533 13,514 81.07
. 5 1,092 3 189 14.83 §.73 810
4 3,140 1,110 2, 030 1,643 387 20. 7 7.32 13.38
by 3,735 , 264 2,471 2, 006 465 23.78 8.05 15.74
I 4,527 1,402 3,125 490 634 27. 39 8.48 18.91
5,190 1,689 3, 501 2,843 657 31.03 10.10 20. 93
5, 650 1,902 3,748 3,060 679 33.17 11.17 22. 00
5, 661 1,036 | - 3,725 3,078 652 32. 68 11.17 21. 50

"1 Pederal amounts include excess profits tax, as well as normal tax and surtax, and for 1942 include nnjust enrich-

ment tax. .
-7 Corporation included with individual income tax collections.

" gource: Department of Commerce, Bureau of the Census; Historical Summary of Governmental Finances in the
Tnited States and annual report, Governmental Finances in 1958.
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GoveERNMENTAL REVENUE, BY SoURcE, aND ExpunpiTuRE, BY TYPE

- aND CHARACTER AND OBJECT, BY LEVEL oF GovErNMENT: 1958 i

[State and local government amounts exclude Alaska and Hawail. Local government amounts represent esti-
mates subject to sampling variation; see source. See also Hisforical Statistics, Colonial Times {o 1957, series

*Jl\?oﬁﬁmg

Y 384-714]
AMOUNT ($1,000,000) PER CAPITA 1 (dol.)
State and local State
ITEM All Federal rert Federall and
govern- ||Govern- governments Total {|Govern-| local
ments || ment | moy) || State | Local ment. gowert
Total revenue. ... .coeeeemeaeooo 2 130,403 || 86,006 |249,262 || 26,191 281,202 [2752.64 || 496.40 | ? 284,32
Intergovernmental revenue. . [T | P 24,865 4,764 | 8,232 ) J | I 12808
Revenue from own sources. . -] 130,403 || 86,008 | 44,307 ] 21,427 | 22,970 | 752.64 || 40G.40 | 256.24
General revenue from own sources.....| 112,466 || 76,112 | 36,354 [| 17,009 | 19,345 | 649.12 || 439.29 | 200,82
Taxes.... - 08,387 || 68,007 | 30,380 [| 14,919 | 15,461 | 567.86 || 892.51 | 175.34
Property. - TN O | P 14,047 533 | 18,614 | 81.07 [occauca- 81,07
Individual income - 36,483 1| 34,724 | 1,759 1,544 3215 | 210. 57 || 200. 42 10:15
Corporation income. - 21,002 (| 20,074 | 1,018 1,018 ® 121.74 || 115. 86 5, 88
Sales.and gross receipts. 21,102 || 11,273 ,829 || 8,750 | 1,079 |'121.79 65. 06 56, 73
Customs duties - 782 b2 R | AR A 4. 51 4,51 foneomens
General sales and gross receipts. 4,200 [|ocuemenn 4,206 1| 3,507 699 | 24.28 Naueoenan 24, 28
Motor fuel ——- 4, 537 1,602 | 2,045 (| 2,919 26 | 26.19 9.19 17.00
Aleoholic beverages. - 8,447 2, 860 587 56 21 | 19.89 16. 51 3.39
Tobacco products — 2,894 || 1,728 666 616 50 | 13.82 9,97 3. 84
Qther selective sales and gross ) .
TeCeipts. o m e 5,735 4,811 | 1,424 1,142 2821 33.10 24.88 8,22
Motor vehicle and operators
T1CENSES. - < m v mmcaememmee 1,528 f|oecenae- 1,528 || 1,415 113 | 882 ||cceieae- 8. 82
Death and gift_. 1,760 1,393 367 351 16 | 10.16 8.04 2.12
AL ONCr - e e 2,373 543 | 1,830 i) 1,307 523 | 13.70 3.13 ] 10.50
Charges and miscellancous general .
TEVENUL. .o leeecean - 14,079 8,105 | 5974 2,080 | 3,885 | 81.26 46.78 34,48
Current charges .-l 10,086 || 5929 | 4,157 || 1,400 [ 2,757 | 58.21 || 34.22 23,99
National defense and inter- .
ngtional relations 715 40 AR | ORI 4.13 4,13 [ucamne-
Postal service. ... 2,566 | 2,560 |-oceeoon||aanamcan]|aneaanan 14, 81 14,81 faecion-n
Education.....oo.oc 1,304 1,389 698 691 8.06 .03 8.02
School lunch sales.... 533 533 533 3.08 J|-camean- 3.08
Ofher. .o e 861 5 856 698 158 4.97 203 4.
Highways.. 443 1 442 277 165 2. 56 .01 2,5
Hospitals. . Jcccn-oo 798 29 769 188 581 4.61 .17 44
Natural resources, 2,183 1,999 184 112 72 1 12.60 11,564 1.0
Sewers and sewage disposal..__ P | . 226 {]eeeeeoe 226 IR {1 | P—— 1.3
Housing .. _s_woooooo___. 455 175 280 ||aceaeaan 280 2.63 1.01 1. 6
Nonhighway transportation. .. 352 98 254 34 220 2.03 .57 1.4
Other. : 957 312 615 92 523 5.62 1.97- 3.55
Special assessment - - 208 Heoommaae 208 1,69 Hecanimam 1.69
Sale of property. - 100 23 77 .92 .34 . 58
Interest earnings__._...___. - 481 267 214 6.40 3.62 2.78
Other miscellaneous gen
TOVEIURA « o e eccmvmcm e m e 942 399 543 | 14.03 8. 59 5. 44
Utility 18 Venue. o e e e e 3,041 {|-ccoooe 3,041 | 17.55 |[.... | 17.56
Liquor stores revenue. .o eeeeeeo o2 1,170 || 1,058 112 6.75 [|acmmmcmn 6. 75
Insurance trust revenue 3,832 3,361 471 | 79.22 || 57.10 22,12
Total expenditure ... _. 134,981 || 86,054 253,712 || 28,080 | 83,877 [2778.78 || 496.68 |2 310.01
Interzovernmental expenditure.. ... ®) 4, 835 2 7,943 | 4302 [©) 27.91 (%)
D%?%;;Dendfmre .................... 134,081 || 81,219 | 53,712 || 20,187 | 33,575 | 778.78 || 468.77 |- 310.01
e .
General. oo oo 115,714 || 70,863 | 44,851 || 15,594 | 20,257 | 667.86 || 409.00 258. 87
Utility expenditure. ... - N 3,720 - .
Liquor stores expenditure. .. ___... 973 [fomoeen 973 860
Insurance trust expenditure__.___. 14,524 1} 10,356 | 4,168 3,675
By character and objeet:
Current operation 71.637 (| 40,775 | 80,862 8,307 3
Capital outlay.... 30, 838 || 16,852 | 13,986 5,946 | A
: Constroetion oo ooeioeaao 14,922 |}'.3,218 | 11,704 {} 5,022 X X
Tquipment o 14, 576 || 18, 551 1,025 271 . )
Land and structures. ._.__._ , 340 8 1,257 653 A -, 48 .\
Assistance and subsidies. . 10,278 7,119 | 3,159 1,813 X R .
Interest ondebt_..__._____________ 7,653 || 6,116 | 1,537 30 " . .87
Insurance benefits and repayments.| 14,524 |} 10,356 | 4,168 || 3,675 493 | - 83.83 59.77 24. 06
Ezxpenditure for personal services ... 841,867 ||521,071 | 20,786 5,200 | 15,586 | 241.58 || 121.61-] 119,97

1 Based on estimated total
as of July 1, 1958.

3 M

population of United States (conterminous area), excluding Armed Forees overseas,
2 Duplicative transactions between levels of government are excluded in arriving at aggregates; see sotiree.
inor amount of corporation taxes included in individual income tax figures.
4 State revenue from local governments, ta

ken to represent local government payments to the State.
& Includes pay and allowances of Armed . 5 payments to the State

Forces, amounting to $9,466 million.

Source: Department of Commerce, Bureau of the Census; annugal report, Governmental Finances in 1958.
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No. 515. FepEraL EXPENDITURES—AID TO STATE AND LOCAL GOVERNMDNTS.
1954 mo 1960

'[In millions of dollars. Comprises budget acconnts and trust funds. Tor years ending June 30. Based on ex-
isting and proposed legislation]

TYEE OF AID, FUNCTION, AND MAJOR PROGRAM 1954 | 1955 | 1956 | 1957 | 1988 | 1959 | 1960
Federal »id to State and local govenmlents,_.____-..‘ 2,657 ' 3,124 | 3,753 |14,111 |15, 072 (16,818 |17,435
Grants-in aid, total . ____._ ... 2,986 | 3,126 | 3,642 [13,943 {14,831 (16,356 (17,089
Veterans services and beneﬁts. 6 8 8 8 8 84 . 8
Aild to State homes. oo s, it e 4 5 6] . 6 6 6 6
State supervision of schoo]s and trainmg establish- B
ments 27 2 &) 3 2 2 2
~ Labor and welfara ,004 | 5 9,384 2,762} 3,081 |3,278
Unemployment. compensasmn and. employmantser:vwe e : .
administration. .. caean 203 194 231 2481 . 201 297 315
Credit to State accounts in unemployment trust fund. ...l 188 | --71 IR ) URSUU I
Publicassistance. ... Ll ol 1,438 | 1,427 | 1,455 ) 1,556 1 1,795 | 1,966 | 2, 053
Hospltﬂ.l construction._ : - 90 74 561 - 731 -106 135 148
Public health: : 24 2L | --49 61| - 88 78 92
Maternal and child welfare 29 29 34 38 41 43 _4T

Voeational education.
Agsistance for school oonstructibn and oper&t)on in ) -
federally affected areas... ] 170 [ 160 119 198 ) 2138

Vocational rehahilitation... 45 50

' National school-lunch program 216 231

Defense educational éctlvities. %% . ;{{

gﬁicultu:e and agricultural t resouroes-_ 322 325
emoval of surplus agricultural commodlties and -

Oommodity Oredit Corporation contributions 162 178 306 271 174 207 199
Watershed protoction and flood prevention.. ... - 6. 10}-..15 13 17 23 32
Cooperative agricultural extension work.__. 82| 3| 44 50 57| . 61 62
Agricultural experiment stations .- ... oocooioeacionos %18 (-.-197 -2 20 " 30. 31 31
Payments to States, and outlying areas, Agricultaral [

Marketing Service! . doob 1 1 1 1 1
Feed and seed assistance.___ - e T P P A 17 {enmmcim|mmmmmeaamanan

Natural resources..._... q.-.27. 26 .27 27 31| - 34 33
Forestry cooperation 10 |.-..10 PR B IS R Y ) N PRRUSG S,
Forest protection and utitization. oo oot oo fecicaafoeo oot 12 12 11
I(‘;lts}? and wildlife testoratinn- - 15 16 16 (2)16 1‘% 2% 2g

Commerce and housing. ... 630 724 874 (11,116 j11,724 12,878 13,402
Federal-aid highway DrograIus. - oo oleocemccomocmmae 522 586 | 720 | 1055 {11,518 [ 2,614 3,033
Federal-aid airport program__-_ e 17 8 17 21 43 57 72

Low-rent housing program...«-.-.- -
Slum clearance a%d urban renewal. ... ——

Defense community facilities and services. ... 18 4 1 1 1@ @
Oivil defense, Fedeml contributions and research. 14 10 10 9 14 11 13
Disaster relief..... .- 3 9 15 10 12 4 7
ther o eeie — - 6 1 -8 .- 6 & 9
Gtg'mmlt government. . - - - --coc-n- i ~lg 2? - 22 22 2173 . 3(1; 43
rants to outlying areas 6 -
TFederal contributions to District of Columbia.-emneeen 12 22 20 20 .. 20 25 25
Transitional grants f;o Alaska = 11
ther. (©] ®
By PR A pe ¢ ot @ w Al
griculture and agricultural resources. [ U P,
50 87 59 74 78 76 92
Natural resources. ... - ) S 2 i 2 3 i

gatlonal fo‘r;‘;sltlzs mj&ldth i P ts in lieu of ta. 4 4 4 i) ] 6
ennessee Valley Author: 'ayments in lieu o ~
a ther ... v v ey St 3 3 3 2 4 4 5
eneral government: Sha ed internal revenue collections,
outlxgmvg areas ¢ o 15 20 22 22 22 25 2%
Loans and advances (net of repayments) - coocomceevun 5395 580 28 72 140 | 357 229
Labor and welfare ¢ pe ) - ) R P 5 4 6| 214 3
Hospital facilities in Distriet of Columbia__ i oo DR T 5 4 3 2 1
NUtnenllployment trust fONd - o oo m e e = O NI R R 3 212 1%
atura, SOOI NS RS [ )
Gommerlt‘zeesggg?%sousing 5397 | 580 21 64 131 136 208
Slum clearance and urban renewal o oo eoeo-ooe 10 5 3 9 . 56
Low-rent housing. . J) 8410 598 LF 2 i3 2 4
College housing. 48 99 108 110
I&lﬁ)lla facility 10818 cneeeeeemmeen % 1% 21 »
BT o e e m e
General government: D,C., loans for improvements._._._'-.__._. 2 4 2 3 3 7

1 Iucludes the following expend:tures from highway trust fund (in millions): 1957, $053; 1958, $1,493; 1959, $2,589;
1960, $2,908. 2 Less than $500,000.

3 Comprlses American Samoa, Guam and the Trust Territory of the Pacific Islands

4 Comprises Virgin Islands, ‘Americen Samoa, Puerto Rico, and Guam. Deduct.

Source: Executive Office of the President, Bureau of the Budget; Special Analuses of Federal Aid to State and
Local Governments; derivedirom Budget of the United States Government.

540262°—60 27
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No. 516. (GovErNMENTAL EXPENDITURE, BY FuNction: 1922 To 1958

[State and local government components exclude Alaska and Hawaii. See also Historical Statistics, Colonial
Times {0 1967, series 'Y 412-445]

FUNCTION 1922 1932 1942 1950 1955 1956 1957 1958

AMOUNT (81,000,000)

Total expenditure ... ..o..._.__. 9,297 | 12,437 | 45,576 | 70,834 [110,918 (116,269 |125,463 |134,931
Generel expenditure.. ... _..__....._____. 8 854 | 11,748 | 43,483 | 60,701 | 98,029 {102, 628 |109, 765 |115,714
National defense and international rela-
tlons. .l 875 721 | 24,454 | 18,040 | 43,472 | 42,680 | 45,803 | 46, 127
794 878 | 2, 2,726 | 2,809 | 3,034 | 3,327
2,325 | 2,696 | 9,647 | 12,710 | 14,161 | 15,098 | 16, 836
State institutions of higher education_. 234 206 | 1,107 | 1, 46! ,678 1 1,958 | 2,305
Loeal sehoolS. . oo 1,541 | 2,042 | 2,213 | 5879 | 10,186 | 11,250 | 11,871 | 13, 309
Other_.__..._. - 9 49 187 | 2,661 | 1,056 1,233 | 1,266 | 1,222
Highways. ool 1,766 | 1,765 | 3,872 | 6,520 7,085 | 7,93L| 8,702
Public welfare. : 445 | 1,985 | 2,964 | 3,210 | 3,185 | 3,453 | 8,777
Hospitals 462 517 | 2,050 | 2,721 | 2,878 | 3,445 | 3,840
Health. 65 121 197 661 707 861 787 806
Police. - 204 349 444 864 | 1,358 | 1,487 1,623 | 1,769
Local fire protection 158 210 236 488 694 737 810 873
Sanitation. ... .. _________. 189 223 229 834 | 1,142 1,326 | 1,443 | 1,505
Natural resources.._.._ 140 326 | 2,468 | 5,055 6,530 7,810 [ 7,600.{ 7,477
Local parks and recrea 85 147 500 541 608 685
Housing and community redevelopment. ) I 622 573 611 562 624 801
Veterans serviees not elsewhere classified. 505 928 481 | 3,258 | 3,058 | 3,185 | 38,222 | 3,455
General eontrol.. .. ... _._.___.____ 601 828 | 1,555 | 2,060 | 2,235 | 2,405 | 2,536
Interest on general debt. 1,323 | 1,591 | 4,862 | 5,684 6,297 | 6,603 | 7,360
Other and unalloeable_ .. ..o __.____ 846 | 1,007 | 4,664 | 3,445 | 4,308 4,748 [ 5,176 | 5,827
TUtility and liquor stores expenditure.._._. 359 518 | 1,106 | 2,739 1 8,886 | 4,085 4,428 ) 4,693
Insurance trust expenditure. . 8 171 086 | 6,804 | 9,002 | 9,576 | 11,269 | 14,524
Old-age and survivors insurance. 110 726 | 4,333 | 5,361 6,515 | 8043
Unemployment compensation 386 | 1,980 | 1,990 [ 1,3 1,633 | 2,979
Employee retirement. 2471 629 ) 1,152| 1,332 1,534 | 1,773
Other._.___. - 243 | 8,550 | 1,527 | 1,500 | 1,589 | 1,728
PER CAPITA GENERAL EXPENDITURE
(dollars) ?

94,10 | 322.43 | 400,20 | 593,76 | 613.58 | 644,57 | 667.86

5.78 18615. gfil 119.00 | 263. 3}' 255.17 | 268.97 | 266,23

18.62 | 19.99| 63.60 | 76.98 | 84.66 [ 88.66 | 97.17
1.87 2.19 7.30 8.80 | 10.03{ 11.50 | 13.30
16.85 | 16.41{ 88,76 | 6L.70 | 67.26 [ 69.71| 76.82
.39 139 17.54 6. 40 7.37 7.45 7.05

Highways.... 14.15 | 13.09 | 25.53 | 30.40 | 42.06 | 46.57 | 50.23
Pubh.c welfare. 3.57 0.53 ] 10.54 | 19.44 | 19.04 | 20.28 | 21.80
Hospitals. 3.70 3.83 | 13.52 | 16.48 ] 17.21 | 20.23 | 22.22
Health.__. .59 .97 1.46 4,36 4,28 5.15 4.62 4,66
Police. ... 1.85 2.80 3.29 5.70 8.23 8.89 9.53 | 10.21
Local fire protection 1.44 1.68 1.75 3.22 4,20 4,41 4.76 5.04
Sanitation 1.72 179 L70{ &50| 6.92( 793 8.48 8.68
Natural resourees. oo oooocmoeooooocoo- 1.97 2.61 | 18.30 | 33.00 | 39.61 | 46.69 [ 45.21 1 43.15
Local parks and recreation - .77 1.18 .95 2.00 3.08 3.23 3.57 3.95
Housing and community redevelopment_. 1) A S 4.61 3.78 3.70 3.36 3.66 4.62
Veterans services not elsewhere classified_.| 4.59 7.43 8.57 | 21.48 | 1852 | 18.04 | 18.92 | 10,94
General eontrol.. ... - 8.991 4.81 6.14 | 10.25 | 12.48| 18.36 | 14.12 | 14.64
Interest on general debt. 12,451 10.60 | 11.80 | 32.06 | 34.43 | 37.65| 38.77 | 42.48
Other and unallocable__. oo .. 7.69 8.07 | 34.58 | 22.71] 26.09 ! 28.89 | 30.40| 33.63

1 Based on estimated population of United States (conterminous area) as of July 1, including, for 1942 through
1955, Armed Forces overseas.

Source: Department of Commerce, Bureau of the Census; Historical Summary of Governmental Finances inthe
United Staies, and annual report, Governmental Finances in 19568,



EXPENDITURE 407
No. 517. FepERAL AND STATE INTERGO%’ERNMENTAL EXPENDITURE, BY FUNCTION:
1958

[In millions of dollars. Excludes Alaska and Hawaii. See also Historical Statistics, Colonial Times to 1957,
series Y 486-491, for Federal government total] ) N

- PERCENT OF INTER~
FEDERAL GOVERNMENT States GOVERNMENTAL,
(to Tocal EXPENDITURE
FUNCTION Tolocal | govern-
Total To govern- | ments)
States ments Federal State
Total.___ 4,835 4,441 395 7,943 100. 0 100.0
Education. . - 653 471 182 4,453 13.5 56.1
Highways 1,478 1,474 4 1,167 30.6 14.7
Public welfare_ _ _ 1,799 1,793 6 1,094 37.2 13.8
Health and hospitals. I 110 109 1 303 2.3 3.8
Natural resources_. _..____________________7__ 118 118 16 2.4 0.2
Employment security administration. . ._._____ 288 286 P 6.0 |ocmmmoee
ther. e 389 190 200 911 8.0 11. 5

Source: Department of Comimerce, Bureau of the Census; annual report, Governmental Finances in 19568.

No. 518. GoverNMENTAL GENERAL ExXPENDITURE, BY FUNCTION, BY LEVEL oF
GovERNMENT: 1958

[State and local government amounts exclude Alaska and Hawaii. Local government amounts represent esti-

mates subject to sampling variation; see source. See also Historical Statistics, Colonial Times to 1957, series

Y 412439, Y 493-510, Y 548-569, Y 623-642, and Y 686-705]

AMOUNT ($1,000,000) PER CAPITA! (dollars)
FUNCTION Fed- | State and local govern- Fed- | State
All eral ments eral and
govern- || Gov- Total || Gov- | local
ments ern- ern- |govern-
ment | Total State | Local ment | ments
Total 115,714 |} 70,863 | 44,851 || 15,594 | 29,257 | 667.86 || 409.00 | 258.87
National defense and international
relations . 46,127 || 46, 127 266. 23 || 266, 28 |-ccmnace
All other funetions. . cooooo oo 60,587 |1 24,736 | 44,851 || 15,504 | 29,257 | 401.63 || 142.77 | 258.87
Postal service. - oo oo . 3 3,827 ocmenmcn 19. 20 10.20 f-coownae
Edueation. .o oo . 16, 836 917 | 15,919 2,873 | 13,046 | 97.17 5.29 91. 88
State institutions of higher educa-
tion... 2,305 {locammeen 2, 305 2,308 |-uncoean 13,30 {|-cenaaen 13. 30
Local s¢hoolS. - oo 13,309 f|ocacan- 13, 309 263 | 13,046 | 76.82 )| ______. 76. 82
Other. 1,222 917 305 305 |ocomocan 7.05 5,29 1.76
High WA S oo 8,702 135 | 8,567 5,607 | 3,060 | 50.23 .78 49,45
Public wellare_ .. ..._.oo...._. 3,777 48 | 3,729 1,855 | 1,874 | 21.80 .28 21, 52
Categorical public assistance. 2,700 111 2689 1,568 ( 1,126 | 15.58 .06 15.52
Other public assistance. 280 focacaaan 280 60 220 1.62 {|accmcman 1.62
Other public welfare.._____ 796 37 759 231 528 4.59 .21 4,38
Hesalth and hospitals. . __.... 4, 656 1,104 | 3,552 1,848 | 1,704 | 26.87 6.37 20. 50
Public hospitals. ... .. 3, 562 76 | 2,786 1,612 1,274 | 20.56 4, 48 16. 08
Other hospitals, 287 68 219 81 138 1.66 .39 1.28
Health. e 806 260 546 254 292 4. 65 1. 50 3.15
olice. ... - 1,769 159 1, 610 214 | 1,396 | 10.21 .92 9,29
Local fire protection oo oo cean 873 873 |- 878 5.04 5.04
Natural resources..__... - 7,477 6,356 | 1,121 875 246 | 43.15 36. 68 6.47
Sewers and sewage disposal 933 . 938 5.38 5.38
Other sanitation. ... oo 572 572 572 3.30 [[ecmammne 3.30
Local parks and recreation. . 685 685 685 3.95 ||-caceman 3.95
Housing and community redevelop-
ment a— 801 200 601 2 599 4.62 1.18 3.47
Nonhighway transportation...._.... 1,629 1,043 586 80 506 9.40 6. 02 3.38
Alr transportation...._ 613 359 254 17 237 3.54 2.07 1,47
Water transportation 886 666 219 63 156 5,11 3 1.26
Other. . - 132 17 115 1 114 .76 .10 . 66
Correction 573 39 534 370 164 3.31 .23 3.08
Local libraries - - eoem 224 224 224 1.29 129
Social Security Administration. 521 250 271 270 1 3.01 1.44 1. 56
General contm_,______________s _____ 2, 536 693 | 1,843 560 | 1,274 | 14.64 4.00 |- 10.64
General public buildings (State-
e o8 | | 8| 8% ew] 1
Interest on general debt. _ooocoeeeoo 7,360 || 6,1 , 3 g
Other and ugnallocable _______________ 5,842 124,349 | 1,403 638 855 | 33.72 25,10 8. 62

t Based on estimated total population of United States (conterminous area), excluding Armed Forces overseas,

as of July 1, 1958.
2 Tncludes $3,455 million for veterans services not elsewhere classified.

Source: Department of Commerce, Bureau of the Census; annual report, Governmental Finances in 1968,
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No. 519. GoveRNMENTAL ExPuNDITURE rorR CAPiTAL OUTLAY, BY FUNCTION, BY
Lever oF GOVERNMENT: 1958
[In millions of dollars. State and local government amounts exclude Alaska and Hawaii. Local government
amounts represent estimates subject to sampling variation, see source. See also Historical Statistics, Colonial
Times to 1957, series Y 402403, ¥ 472-473, Y 538-530, Y 0605-606, and Y 674-675, for total, all functions]

TOTAL CAPITAL OUTLAY CONSTRUCTION EXPENDITURE ONLY

] A Stat d local
FUNCTION All Ted- State and local gov}alrn- Ted- State and local

govern- de
ments || €8l | Total || State | Local | ments || €1 | Total || State | Local

Ail funetions___._____ 30,838 j| 16,852 | 13,986 5,946 | 8,040 | 14,922 || 3,218 | 11,704 |} 5,022 | 6,682
National defense and -
international relations__..| 15,820 || 15,829 .. ..o oo f| ccmocnc]eaanaan 2,002 | 2,002 [-ooooci|l-iamnn]ommnas
15,509 || 1,523 | 13,086 || 5,046 | 8,040 | 12,830 || 1.126 |.11,704 | 5,022 | 6,682
3. 5653 692 43 8

10 , 2, 851 X 3,035 548 | 2,487
5,842 81 | 5761 4,520 | 1,232 | 4,946 75| 4,871 || 3,874 997
497 49 448 243 205 | . 421 38 383 *215 168
1,095 788 307 218 89 923 604 259 184 76
Sewersand sewage disposal. 649 [j.. ... 649 ... 649 629 [|areenee 629 fi.._ ... 629
Housing and community
redevelopment . ... ... 366 233 |- ceeene 233
Nonhighway transporta- .
tion .. .__ e o 413 578 260 318
Local parks and recreation.. 205 152 || oo 152
Local utilities. . ....._.... 1,436 1,23¢ |[..Cooo. 1,234
Water supply system.__ 761 655 [| . -.--- 6565
Electric power system.. 525 483 |- .- 483
Transit system.- .. _..._. 134 83 {[- .ceamn 83
Gas supply system._... 16 4l 14
Allother.__.___._ ...._. 858 671 81 590

No. 520. INDEBTEDNESS AND DEBT TRANSACTIONS OF STATE AND
GovErNMENTS: 1958
[In millions of dollars, except per capita. Excludes Alaska and Hawadii]

State Local Per
ITEM Total govern- govern-" | - aqpita 8
ments -ments !

Debt ontstanding. e 58, 187 15, 304 42, 703 335.84
ong-term..__.._.__ 55, 737 15, 065 40,672 | .~ 321.70
Tull faith and credit 35,844 7, 349 28, 495 206. 88
Nonguaranteed. 19,893 7, 716 12,177 114, 82

Short-term. . oo ... 9,451 329 2,122 14,15

Net long-term debt outstanding. ... B 51,207 13, 027 38, 270 296, 07

Long-term debt issued............__ 7,865 2,170 5, 605 45, 3¢

Long-term debt retired ... .. 2,839 629 2,210 16.3g

Borrowing..___.._.._... . 8, 346 2,271 6,075 48.17

Debt redemption .. oo o oo mcmmecen. 2, 648 619 2, 029 15.2g

1 Local government amounts represent estimates subject to sampling variation; see source. -
4 Per capita calculations are based on estimated total population of United States (conterminous area), ox-
cluding Armed Forces overseas, as of July 1, 1958.

Source of tables 519 and 5620: Department of Commerce, Bureau of the Census; annual report, Governmental
Finances in 1968, -

No.521. GovERNMENTAL DEBT QUTSTANDING, BY LEVEL OF GOVERNMENT:
1922 vo 1958
Data are as of end of governmental fiscal years ending during calendar years shown, State and loeal government

amounts exclude Alaska and Hawaii. See also Historical Statistics, Colonial Times io 1967, series Y 410, Y 480,
Y 545, Y 612, and Y 681]

AMOUNT (millions of dollars) PER CAPITA 2 (dollars)
YEAR All State and local All State and local
govern- || Federali govern-|| Federal|
ments Total || State | Local | ments Total || State | Local
33,072 22,963 | 10, 109 1,131 | 8,078 300 209 92 10 82
38, 692 19,487 | 19, 205 2,832 | 16,373 310 156 154 23 131
63, 251 42,968 , 3,590 | 16,693 479 325 154 27 126
285, 339 269,422 | 15,917 2,353 | 13,564 { 2,018 1,006 113 17 96
281,472 257,357 | 24,115 5,285 | 18,830 | 1,856 1,697 159 35 124
310,190 271,260 | 38,931 9,600 | 29,331 | 1,910 1,670 240 59 181
318, 641 274,374 | 44,267 |} 11,198 | 33,069 | 1,930 1,662 268 68 200
321, 619 272,751 | 48,868 |} 12,800 | 35,978 | 1,923 1,631 202 77 215
323, 5606 270,527 | 53,089 || 13,738 | 39,301 | 1,900 1, 588 311 81 231
334, 530 276,343 1| 58,187 1 15,304 | 42,793 1 1,931 1, 595 336 89 247

! “Public debt” of the U.S. Government; excludes guaranteed obligations issued by the Federal Housing
Administration and nonguaranteed debt of Federal agencies.

2 Based on estimated population of U.S. (conterminous area) as of July 1, including Armed Forces overseas
through 1955; excluding Armed Forces overseas thereafter.

Source: Department of Commerce, Bureau of the Census; 1957 Census of Governments, Historical Summary
of Governmenial Finances in the United States, and annual report, Gevernmental Finances in 1958,
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No. 522. Svmmary OF STaTE AND Locan GoverNMENT FINaNcEs: 1942 1o 1058

{In millions of dollars. Excludes Alaska and Hawaii. See also Historical Statistics,

series, Y 517-574]

, Colonial Times to 1957,

ITEM 1942 1950 1952 1955 | 1957 1958
Revenue, total . e 13,148 | 25,639 (31,013 | 37,619 | 45,929 49,262
From Federal Government . 858 | 2,486 | 2,566 | 3,131 | 8,843 4,865
Public welfare e —— fmen 860 [ 1,107 | 1,152 | 1,432 [ 1,552 1,799
Highways. 169 43 414 596 978 1, 500
BAueation - oo e 137 345 453 512 594 674
Employment securit 57 168 188 209 241 282
Other and unallocable...... . 1125 1428 359 382 481 616
From State and loeal sourees_ .. __ 12,200 | 23,153 | 28,447 | 34,480 | 42,085 | 44,307
QGeneral, net of Intergovernmental , 660 | 18,425 | 22,615 | 27,942 | 34, 320 6, 354
£2) 1 IR, 8,528 | 15,914 | 19,323 | 23,483 | 28,817 | 80,380
) 011 R 4,537 | 7,349 | 8,652 | 10,735 | 12,864 | 14,047
Sales and gross receiptS oo oo o ,351 | 5,154 | 6,357 | 7,643 ) 9,467 9, 820
Individual income e e 276 788 908 | 1,237 | 1,754 1,759
Corporation net income. ... . 272 593 846 | 744 084 | 1,018
Licenses and other. .o 1,092 | 2,080 | 2,471 ) 3,125 | 3,748 3,725
Charges and misecellaneous ..o oo 1,081 1 2,511 ( 3,202 | 4,459 | 5,603 5,074
TUtility and lquor stores revenue . . ..o ooceeceeeeee 1,277 | 2,712 | 3,108 | 3,688 | 4,127 4,211
Water SUpply SYStem oo oo oo 439 706 | 1,037 | 1,082 1,235 1, 256
Electric power system —_— 251 574 830 870 1 1,011 1,096
Transit si;stem. 468 683 544 541 516
Gras Supply SYStem . oo e 61 479 104 157 173
Liquor stores 904 701 1,079 ] 1,183 1,170
Insurance trust revenue 2,016 | 2,724 | 2,858 , 638 3,832
Employee retirement [ - 195 606 8351 1,180 ! 1,486 1,688
TUnemployment compensation.. .. ovu v wmecoocceac e 1,142 | 1,180 [ 1,602 | 1,320 1,725 1,717
ther_. .. 117 229 287 349 427 426
Direct expenditure, total . _____ ... ... 10,914 | 27,905 | 30,863 | 40,375 | 47,553 53,712
By funetion:
General expenditure..... 9,190 | 22,787 | 26,008 | 33,724 | 40,375 | 44,851
ducation e 2,586 1 7,177 | 8,318 11,007 | 14,134 | 15,019
State ingtitutions of higher education. 2008 | 1,107 ,180 | 1,468 | 1,958 , 805
Local 5e0001Sumr o e 2,213 | 5879 | 6,903 ; 10,186 | 11,871 | 13,300
Other.... 77 191 235 254 305 305
Highways. 3,803 | 4,650 | 6,452 | 7,816 8, 867
Public welfare. ... 2,940 | 2,788 | 3,168 | 3,404 | 3,729
ealth . e 364 440 471 552 546
Hosplitals 1,384 [ 1,745 | 2,053 | 2,648 3,005
Polico. . 776 939 [ 1,229 | 1,468 1,610
Tocal fire proteation. .o oeee .o 488 586 694 810 873
Natural resources... 670 778 793 | 1,081 1,121
Sanitation..__._._. 834 992 | 1,142 | 1,443 1, 506
Housing and community red, 452 769 499 508 601
Looal parks and recreation 304 324 809 608 685
General control .. 1,041 1 1,193 1 1,452 | 1,725 | 1,843
Interest on general debt 2. oeeooeo 458 562 838 | 1,106 , 244
Other and unallocable. - 2,006 | 2,024) 2,517 | 3,124 | 3,601
Utility and liquor stores expenditure 2. 2,739 1 3,007 | 3,886 | 4,428 4,693
Water supply system..... 849 8211 1,479 | 1,584 1,624
Electric power system 534 973 816 | 1,102 1,260
Transit system. .. 570 631 600 662 686
Gas supply system _ . 52 581 125 156 160
Liquor stores e 734 61 863 034 973
Insurance trust expenditure. . - 2,870 | 1,608 | 2,764 | 2,749 4,168
Employee rotirement 361 530 722 943 1,074
Unemployment compensation. .- eomeeoeoeee 1,849 973 | 1,784 1,500 | 2767
her . .__. 169 195 21 307 337
By character and object:
Current operation__ . 7,057 | 15,048 | 18,533 | 23,186 | 27,983 | 30,862
Capital outlay. 1,477 | 6,047 ,436 | 10,706 | 12,616 | 13,086
Longtru%tiori_‘i._ e etn oo 1,241 | 8, iﬁg ) igg 9, g‘ég 10,386 | 11, ’;g%
and and existing struetures . . ool 1 s
Equipment, .- 286 1\ 4ge | ss4| 783 (] 22Oy 1 g
Assistance and subsidies. 1,056 | 2,918 | 2,472 2,660 2 828 3,159
Interest on debt (general and utility) oo 70 61 7241 1,060 | 1,376 1,537
Insurance benefits and repayments.... - 617 | 2,879 | 1,608 | 2,764} 2 749 4,168
HErpenditure for personal services........ | 4,515 ) 10,048 | 18,046 | 15,5689 | 18,707 | 20,786
Debt outstanding at end of year_ ... cmccoeivmeos 19,706 | 24,115 | 30,100 | 44,267 | 53,039 | 58;187
LONg-term oo 18,722 | 23,056 | 28,720 | 42,272 | 50,845 | 65,737
Short-term__ T TTTTTT T T 984 | 1,060 | 1,3 1,995 | 2 105 451
Net change during year - —870 | 8,116 | 1,984 | 6,836 4,171 , 148

-2 Includes all local revenue reccived directly from Federal Government. 3
2 Interest on utility debt included in “utility expenditure.” TFor total expenditure for interest on debt, see

“interest on debt (general and utility),” below.

Source: Department of Commerce, Burean of the Census; Historical Summary of Governmental Tinances in the
United States, and annual reports, Summary of Governmental Finances in 1967 and Governmental Finances in 1958,
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No. 528, ' GENErAL REVENUE or STaTE AND Locat GovERNMENTS PER CAPITA AND
IN RELATION TO PERSONAL INcoME, BY STaTES: 1958

: . AMOUNT PER §$1,000 OF PERSONAL
EEE capITa (dollars)! INCOME DURING CALENDAR YEAR, 19582
(dollars)
Total ‘From own sources
otal Gieneral revenue from
amount; From From
STATE (mil. Fed- Taxes Fed- own sources
: dol.) | Total || eral Charg- eral
covern- es and | Total || Gov- Charg-
ment | Al || Prop- miscel- ern- | Total | T'axes | es and
taxes || erty |Other |laneous ment miscel-
tax laneous
U.S.8.......| 41,219 (237,90 |[ 28,08 |175.84 || 8L07 | 94.27 | 34.48 |115.68 |[13.65 |102.02 || 85,26 16.76
Alabama_.__... 562 {172.00 || 38.038 |102.68 || 21.21 | 81.47 | 31.80 {126.56 (|27.98 | 98.58 || 75. 55 23.03
Arizona_.._ 300 |271,14 || 44.91 |178.68 || 91.75 | 86.93 | 47.54 |140. 31 (|23.24 |117.07 || 92,46 24.60
Arkansas. .. 320 |181.09 |] 40.87 |112.46 || 29.39 | 83.07 | 28.26 |147.51 (|32.89 [114.62 (| 9L 61 23.02
California.._ 4,793 |334.31 (1 41.33 |247.17 ||121. 66 |125.51 | 45.81 [130.63 |[16.15 [114.48 | 96.58 17.90
Colorado....... 517 |802.10 || 53.07 [109.30 ||101.58 | 97.72 | 49.74 |147.56 ({25.92 |121.64 || 97.35 24,20
Connecticut. ... 501 |255.18 1| 21.55 (203.84 (/108.20 | 95.64 | 29.79 | 90.59 |f 7.65 | 82.04 || 72.30 10.58
Delaware....... 103 [226.21 || 24.67 [152.20 || 35.68 [116.52 | 49.34 | 81.96 || 8.94 | 73.02 QS. 15 17,88
Dist. of Col... 206 |249.45 || 46.55 {181.82 || 65.21 [116.61 | 21.09 | 94.71 |[17.67 | 77.04 || 69.08 8.01
Florida.... 1,056 |237.80 || 25.66 |171.45 || 61.84 [109.61 | 40.68 |126.75 ||13.68 [113.07 || 91.38 21,068
765 1197.77 || 32.98 1126.45 || 38.42 | 88.03 | 38.34 |132.99 ||22.17 |110.81 | 85.03 25,78
234,14 || 38.52 |161.63 [| 82.48 | 79.15 | 83.99 |137.66 ||22.65 [115.01 || 95.08 19. 08
226.22 || 20.17 1181.40 || 92.60 | 88.81 | 24.64 | 92.92 (| 8.29 | 84.63 || 74,51 10.12
208.80 || 14.36 (162.85 ./ 84.46 | 78.39 | B31.59 |104.90 || 7.22 | 97.69 (| 81.82 15,87
239.90 || 30.79 (177.36 || 93.34 | 84.02 | 81.75 |128.76 ||16.63 |112.23 || 05.19 17.04
253.97 || 28.73 [190.50 (|111.29 | 70.21 | 34.74 1126.92 {{14.36 |112.56 || 95.21 17,36
155.49 || 26.62 {107.18 || 38.15 | 60.03 | 21.69 11129 (|19.06 | 92.24 || 76.71 15,52
2060.71 || 40.51 |166.56 || 38.17 (128.39 | 53.63 |165.44 |[{25.71 |139.73 {[105. 68 34.03
21859 || 20.83 |165.65 || 83.51 | 82.14 | 23.11 |128.30 ||17.51 [110.79 || 97.2 13. 56
640 [216.64 || 22.40 {163.26 || 78.07 | 90.19 | 80.99 | 07.53 {{10.08 | 87.45 || 78.50 13.95
Massachusetts.| 1,306 268,53 || 25.34 |217.03 ||120. 51 | 83.42 | 25.26 |112.16 |[10.58 |[101.57 || 91.02 10. 65
Michigan._____| 1,992 1253.28 || 92.13 [193.52 || 96.47 | 97.05 | 87.63 |120.69 |{10.55 [110.15 || 92.22 | 17.93
Minnesqta ..... 891 |203.88 || 26.90 [194.40 |(101.42 | 92.98 | 42.49 |187.69 |[14.08 [123.61 [[101.44 22.17
Mississippi. ... 877 |172.23 || 37.01 [111.21 || 81.84 | 79.37 | 24.02 {163.55 |[35. 14 (128,41 '||105. 60 22.81
Missouriooa.._ 853 |199.74 || 40.72 |135.71 || 60.08 | 75.63 | 23.32 | 98.03 {|19.98 | 78.05 || 66.61 11.46
Montana._ ... 197 1286.48 || 48.11 [195.49 ((112.79 | 82.70 | 42.88 |140.21 (|25.06 |124.15 [|101.82 22,33
Nebraska._..... 308 |207.82 |i 25.39 |147.15 ({100.27 | 46.88 | 35.28 {100.75 |[13.41 | 96.34 || 77.71 18.63
Nevada - ccau.. 106 [895.61 (| 84.64 [243.82 || 81.76 [152.06 | 67.04 |153.94 (|32.94 [120.99 || 94.90 26,09
New Hamp-

)1 TN 125 (218.87 (| 29.45 |157.53 || 99.66 | 57.88 | 26.88 [113.44 [|15.62 | 97.82 || 83.56 14.26
New Jersey....| 1,822 |220.94 || 12.52 [185.53 |{123.17 | 62.86 | 31.88 | 91.20 || 4.97 | 86.24 || 78.59 12. 656
New Mexico... 274 |325.06 || 88.24 |163.78 || 34,80 [128.98 | 73.04 [176.81 |/48.00 [128.81 || 89.08 39.73
New York _.... 4,015 1302.82 || 19.93 (241.91 |[118.00 |128.91 | 40.98 {117.14 || 7.71 [100.43 || 98.58 15.85
North Carolina._ 749 1164.59 || 23.37 |115.65 || 33.89 | 82.26 | 25.57 {118.90 |[16.88 [102.02 {| 83.55 18.47
North Dakota. 183 1282.00 || 45.85 |173.38 || 88.92 | 84.46 | 62.77 |166.18 ||27. 02 {139.17 {[102. 18 36. 99
0. e 2,026 |216.77 (| 22.69 |159.27 || 80.62 | 78.65 | 34.81 | 99.26 |[10.30 | 88.87 || 72.93 15,94
Oklahoma....... 581 [254.05 i| 58.00 |161.18 || 50.46 [110.72 | 89.78 |146.04 ||30.52 |115.52 || 92.65 22.87
Oregon__.___._ 511 |288.44 || 43. 44 (201.02 || 92.27 |108.74 | 43.88 [143.81 ||21. 71 J122.10 |{100.22 21.88
Pennsylvania..| 2,175 {195.8% || 18.39 (153,03 || 54.53 | 08.50 | 24.47 | 92.07 || 8.64 | 83.43 || 71.98 11. 50
Rhode Island.. 188 |215,.09 | 85.54 (161.14 || 79.09 | 82.06 | 18.40 |109.42 |[18.08 | 91.34 || 81.98 9. 30
South Carolina. 869 1158.29 (| 23.46 1103.99 || 24.92 | 79.08 | 25.83 |125.81 |{19. 26 [106.56 || 85.35 21,20
South Dakota.. 179 [256.22 || 45.06 173.53 |[102.00 | 71.53 | 37.63 |156.15 |[27. 46 |128.68 |[106.75 22,63
Tennessee........ 504 1171.85 || 25.89 |122.02 || 38.77 | 83.25 | 23.44 |119.07 ||17.99 {101.08 || 84.80 16. 20
€XAS. e -] 1,972 |210.25 || 30.21 {142.60 || 69.37 | 73.23 | 37.43 |115.92 ||16.66 | 99.27 |} 78.63 20. 64
Utah. .. 207 1239.54 (| 87.11 |168.21 || 74.91 | 93.29 | 34.22 }136.68 (121, 17 {115.50 || 95.98 19. 53
Vern.lo.n 97 1260.75 || 34.68 |202.69 || 98.92 {103.76 | 23.39 1149.46 |[19.88 |120.58 |[116.18 13.41
Virginig. .. ... 655 |166.38 [} 18.20 {117.53 || 44.83 | 72.71 | 30.65 | 99.41 [|10.87 | 88.54 || 70.22 18.31
Washington._.. 788 1284.43 |1 40.50 |196.32 || 58.87 |187.45 | 47.53 |131.66 |[18.70 [112.87 || 90.87 22.00
Wgst Virginia._. 321 162,98 || 24.07 [119.15 || 32.30 | 86.85 | 10.76 [107.97 |[15.95 | 92.03 || 78. 94 13.09
‘Wisconsin. ...... 935 |237.46 || 19.17 1187.89 || 97.97 | 89.92 | 30.40 [122.65 || 9.90 |112.75 || 97.05 15.70
Wyoming_..... 129 |403.75 [{123.13 |208.75 |[110.63 | 98.13 | 71.88 |193.41 |[58. 98 |134. 43 {|100.00 . 43

* Based on provisional estimates of
the Census, Current Population Repo
? Based on personal income estim

Survey of Current Business, July 1959,
8 Excludes Alaska and

Source: Department of Commerce, Bureau of the Census; annual report, Governmental Finances in 1958.

Hawail.

ates report;

population as of July 1, 1958, excluding Armed Forces overseas (Bureau of
s, Series P-25, No. 189, Nov. 13, 1958).
ed in Department of Commerce, Office of Business Economics,
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No. 524. GeNprAL EXPENDITURE oF STATE AND Locan GovErRNMENTS, BY Func-
TION, BY Starms: 1958

PER CAPITA (dollars)! PERCENT OF TOTAL
'I‘ot'a»lt
amoun:

STATE ;| Health :Health
@) ot || Bdu- | High | FC ana | an | Bdu- | High.) BRI and | an
- cation | ways fare hos- | other 2 cation | ways Tare hos- |other?

pitals pitals
USe_ ... 258,87 || 91,88 | 49.45 | 21,52 | 20.50 | 75,51 | 35,5 | 19,1 | 8.3| 79| 20.2
Alabama. 183.43 || 63.66 | 38.52 | 2111 | 11.80 | 48.3¢ | 347 | 2.0 | 1L5| 6.4} 26.4
Arizona._ 302.98 |[128.95 | 54.91 | 17.81 | 12.37 | 88.94 | 42.6| 181 | 59) 41| 29.4
Arkansas 175.42 || 62.06 | 38.96 | 22.76 | 13.87 | 37.76 | 35.4 | 22.2| 138.0| 7.9 2L5
California. - 349.86 (130,87 | 47.60 | 33.07 | 27.58 (110.75 | 37.4| 13.6| 9.5} 79| B8LY
Colorado. 42 | 316.95 ((118.29 | 61.78 | 48.19 | 19.81 | 73.88 | 37.3 | 19.5 | 13.6 6.3 23.3
Connecticut...._.| 825 | 856,30 || 96.85 (122,11 | 10.52 { 25.65 | 92.18 [ 27.2 | 343 | &5 7.2( 2.9
Delaware_ .. . 44.1] 2.9} 50| 6.6 224
Dist, of Cel.. 183 83| 66{ 140 52.8
Florida 33.2] 169! 70! 86| 343
Georgia 355 16.9] 10.3] 1L6| 25.7
Idahoo.... 3.4 or.1| 75] 58] 2.3
Illinois. 32.4|-23.9( 7.1| 73| 2.3
Indiana. . 454 | 14.6] &7) 81 2.2
Iowa... 38.8| 28.3| 84| 62| 184
Kansas 36.9| 2.9 83] 61| 2.8
Kentucky .. . 36.7] 227} 1L4| 61| 280
Louisiana_ . . 33.6( 19.4 155( 651 2.4
aine. ... . 30.8| 27.4| 9.6] 72| 2.0
Maryland. ... . 31| 2.9| 38| 86| 3L5
Massachusett: 1,386 | 285.13 || 70.96 24,9 | 17.3| 1.5 114 35.0
. 40.7] 1) 64! 88] 2.0
37.6| 201} 7.9 91} 2.3
33.3] 24.4| 1221 7.7) 224
35.3( 19.0] 147) 7.9] 231
34.9| 2.5 7.5 56| 255
8.3 25.2|( 77| 70| 2.8
28.9] 25.8] 40| 91| 32.2
3.5 30.4| 70| 77| 233
38.9| 126 47| 77| 360
4.6 27,6 71| 44 182
s.2] 14.3| 71| 104 371
4.5 18.9| 80| 75| 242
20.4{ 20.3{ 6.4 40 30.9
35.2| 20,9 80} 7.5 285
36.0{ 2.8 { 17.7| 54| 19.0
s7.2] 25| 67| 58| 208
35.4( 17.2| 7.2{ 76| 3826
2.8 | 18.0] 9.8 81| 3842
40.9} 184 BO| 88| 239
31| 81| 71| 34| 203
36.3| 23.3| 85| 83)] 235
40.0| 226{ 80 58| 236
.11 177 | 68| 48| 2.6
35.6( 80.5| 77| 6.4] 19.8
37.0| 25,9 84| 75| 26.2
Washington...... 880 | 817.62 |/116.04 | 58.00 | 34.89 | 21.20 | 85.67 | 36.8 | 185 1L0| 6.7 27.0
West Virginia..... 340 | 172.57 || 65.62 | 81.23 | 17.98 | 9.95 | 47.80 § 38.0 | 181} 10.4| &8} 27.7
Wisconsin._..__.- 996 | 258.02 || 83.70 | 55.38 { 20.52 | 18.89 { 74,53 | 83.1| 2L9( 81| 75| 29.5
Wyoming........ 198 | 400.31 (|123.13 {182.19 | 16.88 | 47.10 | 80.94 | 30.8 | 83.0 | 42| 1L8] 20.2

! Based on estimated population as of July 1, 1958; sce footnote 1, table 523. L

2 Includes police, fire protection, natural resources, sanitation, general control, and interest on general debt
as well as miscellaneous other lesser functions. ) . .

3 Excludes Alaska and Hawail,

Source: Department of Comiuerce, Bureau of the Census; Qovernmental Finances in 1958.
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STATE AND LOCAL FINANCES AND EMPLOYMENT

No. 525. InpEBTEDNESS AND CAsm AND SECURITY HOLDINGS OF STATE AND
Locan GoveERNMENTS, BY StaTEs: 1958
[In milliong of dollars, except per capita amounts. As of end of fiscal year]
DEBT OUTSTANDING CASH AND SECQURITY HOLDINGS
Total Net long-term 1 Insurance trust
ng systems Aloth
STATE otner
(includ-
Ii‘miﬁ' Total 2 Unem- ojij’fggt{; ing bend
‘ Per * A Per Jovanro| ot hodiags)
Amount mount 7 ployeere-| men 0ldings;
capita capita tirement | compen-
sation
U.S.3....| 58,187.3 | 335,84 | 55,736.8 | 51,297.1 | 296.07 | 49,448.8 || 14,604,2 | 7, 521; 314,439.7 | 21,440,9
184, 96 420.5 117.9 75. 2 29.6 1987.8
301, 67 300.9 54.8 58.1 10.7 119.0
164. 50 180.5 33.2 40. 4 15,7 100.2
205.01 | 7,009.7 2,332.1 881, 7 045.9 2,732, 7
317.71 485.2 86.3 72.8 10.2 272,
485.45 837.1 160. 5 211.4 9.7 466, 5
570. 26 88.9 1.5 11.2 3.0 73,
50, 64 1117 30. 5 20— 22.6
285. 16 028.2 208.2 89. 0 96. 5 533.6
226. 82 719.0 141.8 141. 8 48.2 387.2
137.16 166.0 20.5 32.2 3.5 106. 6
208.02 | 2,558.3 703.1 423.7 142, 6 1,288.9
184. 59 884.3 145.5 175.9 30,9 532,
113.29 544.0 103. 6 110. 0 9.3 321.1
326. 56 . 414.2 29.1 8.0 10.2 203.9
158, 57 425. 5 62.9 105. 2 40.6 216, 8
355. 85 876.8 256, 0 151.1 58.8 410,9
198. 74 162 2 38. 37.6 3.5 82,8
467.46 764. 4 298.7 93. 0 138.2 228. 5
428.63 | 1,227.3 382.0 272. 4 72,6 500.3
232,11 | 1,876.5 517.2 164. 4 116.6 766, 0
246.07 | 1,0564.2 181, 1 90. 6 34.0 748, 5
166. 79 260.9 21.2 30. 4 22.1 187,
184.71 848.9 111. 9 210. 5 37.9 488, 6
213. 66 191.5 34.8 36.6 15.3 08.8
342.35 318.5 33.3 37.0 22,1 226, 1
267. 04 108.4 15.7 16. 5 2.8 68 4
242, 98 88.7 31.3 22.3 1.7 33. 4
380.53 | 1,756.2 534, 6 387.5 35.0 700.0
241.81 318.6 14.8 40.3 11.7 251.8
513.73 | 8,76L.6 3,022.6 | 1,277.7 | 1,538.6 1,620.7
173.01 834.4 256.0 168.9 63.6 345, 9
107. 54 224, 13.7 8. 14, 175. 4
285.93 | 2,882.0 886.1 501. 9 131.3 1,077, 4
229. 02 463. 54.4 47.0 58.7 301,
231.30 581.7 84, 23.0 105. 8 310.9
207.89 | 2,300.0 1,034.5 241.2 121.1 887.2
302. 06 196.8 51.9 25.7 21.8 61, 4
185. 32 319.5 101.1 71.7 26. 4 119.3
76. 68 142.3 2.0 13.7 3.9 122.7
282. 53 550. 5 122,2 76. 2 35. 0 317.1
308.17 § 2,503.6 440, 7 275.1 164. 0 1, 683.
201. 04 185.3 24.8 37.3 2.8 109. 2
192. 47 68.3 22.1 14.9 .9 30. 4
199. 42 642.8 133.8 83.4 38.6 387. 2
504.80 | 1,327.9 223.6 191.8 83.9 726. 2
194,40 312.1 76.0 50. 8 28.1 68. 9
155.54 | 1,251.6 443.9 239.0 19.3 545. 4
220, 63 143.9 8.6 14. 4 2.8 109.9

! Long-term debt minus debt offsets (some units reserved for future retirement of long-term debt).
2 Includes some insurance trust systems not shown separately.
8 Excludes Alaska and Hawaii.

Source: Department of Commerce, Bureau of the Census; annual report, Governmental Finances in 1958.
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No. 526, Summary or Starm GovErNMENT FINawcms: 1942 1o 1958

[tn millions of dellars, except per capita: Excludes Alaska and Hawail. Soe also Historical Statistics, Colonial
Times to 1957, series Y 575~647]

Per

ITEM 1942 1950 1952 1955 1957 1958 |capita,

1958 1
Revenue and borrowing.. . _________________ 7,040 | 15,331 | 17,962 | 21,821 | 26,158 | 28,462 | 167.95
Borrowing__._____ 170 1,428 | 1,147 | 2,155 | 1,502 [ 2,271 13.40
Revenue._ ... T 6,870 | 13,903 | 16,815 | 19,667 | 24,656 | 26,191 154, 54
General revenue. . 5,132 11,262 | 13,420 | 16,194 | 20,382 | 21,772 | 1928.47
TaXeS. oo 3,903 | 7,930 | 9,857 | 11,597 | 14,531 | 14,919 88.03
Sales and gross receipts. 2,218 | 4,670 | 5,736 | 6,864 | 8 436 3 51. 63
General ... 632 | 1, 671 2,229 | 2,637 3,373 3,507 20. 69
Motor fuels....o..... 940 | 1,544 | 1,870 | 2,853 | 2,828 | g3 919 17,22
Alcoholic beverages 257 420 442 471 566 3.34
Tobacco productsS. ... ... 130 414 449 450 556 616 3.64
Other 28| 622 Tl| 94| 1,110 1,142| 674
LiCenSeS. . .o e 708 ) 1,228 ) 1,476 | 1,824 2,188 2,201 12.99
Motor vehicles 431 702 866 | 1,111 ) 1,289 | 1,319 7.78
Corporations in general. . . . ooooooooeee__ 93 176 226 266 408 346 2.04
Otheroceeeens 184 350 384 447 491 536 3.17
Individual income. .. 249 724 913 | 1,094 | 1,663 | 1,544 9,11
Corporation net income 269 586 838 737 1,018 6,01
b 0} o0 264 307 370 412 470 533 3.15
Other. . 196 415 530 667 881 872 5.14
Intergovernmental revenue. . oo oo 858 | 2,423 | 2,485 | 2,980 { 3,928 | 4,764 28. 11

From IPedoral Government
Public welfare. . :
Education._. . 137 346 293 209 427 492 2.90

Highways. 169 438 413 592 978 | 1,496 B.83

[0 T O, 126 385 475 442 Fb4 680 4.01

From local governments.. ... 56 148 156 226 427 302 1.78
Oharges and miscellaneous general revenue. .. 370 909 [ 1,087 | 1,608 | 1,923 | 2,089 12.33
Liquor stores revenue. 373 810 924 962 | 1,065 | 1,068 6. 24
Insurance trust revenue -] 1,366 ; 1,831 ) 2,462 | 2,611 ] 3,209 3,361 19.83
Debt outstanding at end of fiscal year_.._.___| 3,257 | 5,285 | 6,874 | 11,198 { 13,738 | 15,394 90,83
Long-term_. . 3,006 [ 5168 ( 6,640 | 10,950 | 13,522 | 15,065 88.89
Full faith and eredit. ..o oesomeoeo L 2,641 | 4,200 | 4,926 | 50920 | 6,490 | 7,340 43.36
Nonguaranteed. ... — 456 958 | 1,714 | 5,022 | 7,032 7,716 48. 53
Shor(-term )1 118 235 248 216 329 1.94
Net long-term.. 2,563 | 4,246 | 5,620 | 9,493 | 11,772 | 13,027 76. 87
Full faith and credit only________________________ 2,128 | 3,370 | 3,984 | 4,628 | 4,949 | 5,577 32.91
Expenditure and debt redemption._.______.__ 5,746 | 15,373 | 16,329 | 20,907 ) 24,905 | 28,699 ; 169,34

Debt re@emption. .o —woooooooeeeeeeee 403 291 405 550 670 619 3.65
Expenditure, total.__ -] 5,843 | 15,082 | 15,834 | 20,357 { 24,235 | 28,080 | 165.69

General expenditure. ... _______________ " 4,549 | 12,250 | 13,697 | 17,176 | 21,087 | 23,537 | 138.88
Public safety....... 146 328 378 476 593 674 3.98
Public welfare. - - 913 | 2,358 | 2,386 | 2,647 | 2,770 2,949 17.40
Education 1,182 | 3,413} 4,026 | 50066 | 6,553 7,325 43.22
Highways.. —w--] 1,134 | 2,668 ; 3,200 | 4,810 5,957 | 6,074 39. 38
Health and hospitals - 311 1, 042 1,258 { 1,464 | 1,905 2,151 12, 69

State hospitals and institutions for handi-
CAPPLA. e e 235 78R 968 | 1,145 ) 1,338 1,512 8.92
Other. - 78 254 200 318 568 639 3.71
Nonhighway transportation. . .- ..o.cceo- &) 56 53 47 69 108 .61
Housing and community redevelopment. ... ®) 7 12 15 19 24 .14
Natural resources.... 160 477 548 610 798 890 5.25
Employment security administration. ... 50 172 177 207 234 270 1.69
General control.. ... 166 322 308 455 538 578 3.4
Miscellancous and unallocable. .- o oo oooeemnn- 4791 1,407 1,202 | 1,380 1,650 1,898 11.20
Liquor stores expenditure 288 654 723 770 836 869 5.13
Insurance trust expenditure- ... e 505 1 2,177 | 1,413 | 2,411 | 2,313 | 3,675 21, 68

Expenditure by character and object:

Direet expenditure. -.-! 8,568 { 10,864 | 10,790 | 14,371 | 16,921 | 20,137 | 118.82
Qurrent operation 1,827 | 4,450 | 5,173 | 6,234 | 7,455 | 8,307 49. 02
Capital OUEIAY - - o oo e e 0642 | 2,237 | 2,658 | 3,092 | 5,163 5, 946 35.09

Construction @ 1,966 | 2,323 | 3,404 | 4,318 | 5022 29. 63
Purchase of land and existing structures. ... ) 131 178 412 593 653 3.8
Equipment. . ®) 141 158 177 251 271 1.60
Assistance and subSidies - - - oooocomomeee 466 | 1,891 | 1,402 | 1,482 1,639 1,813( -10.70
Interest on debt 122 109 144 251 351 396 2.34
Insurance benefits and repayments. ... 805 | 2,177 | 1,413 | 2,411 | 2,813 ] 3,675 21. 68
Intergovernmental expenditure. v oooeeoeeeeeo. 1,780 1 4,217 1 50441 59861 7,3151 7,043 46. 87

! Based on estimated population of the United States (conterminous area) on July 1, 1957, excluding Armed
Forces overseas,

2 Included in “Miscellaneous and unallocable.”” 3 Not avallable.

Source: Department of Commerce, Bureau of the Census; special study, Revised Summary of State Government
Finances, 1942-1950, and annual report, Compendium of State (overnment Finances.



414 STATE AND LOCAL FINANCES AND EMPLOYMENT

No. 527. CuvNERAL REVENUR AND GENERAL EXPENDITURB

[In millions

GENERAL REVENUE GENERAL EXPENDITURE
Intergovernmental
revenue
STATE Gharges Publt Public
an. c
Total ' || Taxes! | mom | From | misest | Lot safety | welfare
Federal local laneous
govern- govern-
ment ments
1 United States 2| 21,772, 4 || 14,919,2 | 4,46L3 302,5 | 2,0890,4 | 23,537.0 674,3 | 2,949.2
2| Alabama. . vocunns 876.5 233.0 104.8 4.9 33.8 383.6 9.4 67.0
3| Arizona._._ 184.3 112.4 47.9 1.7 22.2 188.8 4.8 20.1
4 | Arkansas.. 223.2 141.92 67.4 .8 13.9 222.3 3.8 39.7
5 | California. 2,434.7 [| 1,673.9 547.3 18.2 195.3 | 2,606.1 91.3 356.1
6| Colorado....coecune- 287.0 165.4 , 1.1 36.8 202.6 8.0 67.9
7 Connecticut. ... 296.3 218.8 44.0 1.6 318 495.0 13.0 41.8
8 | Delaware... 82.5 53.7 10.8 1.7 16.3 116.4 3.9 7.2
9 | Florida-- 579.1 436.5 102.7 6.2 33.7 606.9 15.8 72.4
10 | Georgia.- 485, 5 817.4 112.9 5.5 290.6 474.8 8.8 8l.4
11 | I3aN0. e cemee 88.2 53.3 24,1 1.3 9.5 94.3 2.1 10.4
12 | TlN0ISamc e ccmem e 975.0 735.1 180.9 6.8 52.2 | 1,130.5 32.4 130.6
13 | Indiana.-- 506. 8 371.4 61.0 3.9 70.5 408.2 16.7 20.7
14 | IoW8..oan 237.1 85.5 15.9 20.8 380.5 9.8 48.5
15 168.3 57.6 3.8 28.1 277.9 7.4 35.5
16 207. 4 5. 7 24.4 317.5 7.9 52.6
17 380.8 116.8 4.8 102.0 691.3 10.6 145.6
18 78.8 25.7 2.9 13.3 125.1 5.3 17.7
19 2592.7 52,0 5.1 35.9 407.1 16.8 2.5
20 415.2 116.0 28.3 41,1 698.6 23.3 105.6
21 794.2 168. 5 34.2 112.9 | 1,259.4 36.2 107.2
22 | Minnesota...ccoco-- 484.3 319.8 88.1 12,3 64.1 485.9 12.5 45.0
23 | Mississippi 263. 5 163.6 7.7 2.0 20.1 262. 5 4.8 43.9
24 | Missouri. .- 470.2 279. 6 167.3 4.5 18.7 476.4 11.3 130.0
25 56.5 32,1 2.3 14.8 108.8 3.2 13.1
26 82,0 35.8 8.2 19.9 142.8 53 17.9
v 36.9 21.0 .5 6.9 60. 4 1.3 3.6
28 35.0 16.5 2.4 8.7 78.7 2.5 6.8
29 280, 0. 62.0 24.4 80.9 446.4 22.3 42,1
30 105.7 64.1 1.1 43.1 196.9 3.8 17.8
31 1,501.4 303.9 6.8 137.4 | 2,289.2 68.5 216.9
32 375.1 101. 8 3.9 45,3 542.0 20.8 49.1
33 I 56. 0 29.1 2.7 30.3 120.1 2.2 10.3
340 699. 4 197.2 14.2 02,6 | 1,143.3 29.9 123.6
85 | Oklahoma. - X 246. 5 115.7 2.3 45.7 411.0 6.9 105.4
36 | Oregon.—-—coocemee 201.8 185.0 65.6 8.4 32.8 361.9 10.3 35.4
37 | Pennsylvania...—.._ 1,196.3 890.0 187.6 19.2 99.5 | 1,236.4 42.0 130. 9
38 | Rhode Island. 105.8 69.9 28.3 .8 6.8 124.3 3.6 18.
39 { South Carolina. 266. 5 184.8 51,9 3.0 26.8 270.1 5.5 20.5
40 | South Dakota. 45,0 30.0 2.9 17.0 94.6 2.3 1.2
41 269. 3 81.0 5.7 19.8 372.6 9.6 51.2
42 666. 6 265.7 5.3 180.7 | 1,054.0 22.6 160. 6
43 79.1 29.5 L7 14.6 127.9 3.1 14,7
44 37.3. 12,9 1.3 5.4 65. 5 3.0 7.
45 256.9 5L.7 3.2 57.0 453.0 18.7 20.6
46 374.4 100.0 4.4 49,5 575.5 12.6 96.2
47 161.0 47,0 .8 14.4 245.8 4.8 33.8
48 371.0 74.9 8.7 42.6 491.6 1.7 42,9
49 6. 1 38.5 .3 11.0 83.6 22 4.3

15ee also table 526,
2 Bxcludes Alaska and Hawail.
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oF StaTE GOVERNMENTS, BY STaTES: 1958

of dollars]
GENERAL EXPENDITURE—Continued
Education Health and
hospitals Total
inter-

State Natural %‘igﬁiﬁ{
insstﬁgg_ %ggyhs' hogﬁl{tlzals Te- ?ggg‘%ail Interest| All other | expend-
tions of | Iater- instita- sources iture

Total 8 higher | Sovern- tions Other

ednca- | mental for the

tion handi-

capped
7,325.4 2,304,7 | 4,452,5 | 6,674,0 | 1,512,3 | 638,5| 890,5 578,3 | 396,56 | 1,897,9 | 7,943.4| 1
135.2 34.4 92.4 96.8 12.7 9.5 12.6 8.0 3.9 28.6 133.0 2
57.0 26.2 28. 4 52.1 4.2 2.6 12.1 5.1 .3 30.4 56.5 ) 3
7.3 23.3 42.8 56.2 10.9 7.1 11.4 4.9 3.3 13.6 63.4 | 4
987. 7 345.6 610. 5 540. 4 112.3 56.7 1 134.0 73.9 33.5 220.3 1,245.8 | &
80,1 45.9 30.5 83.3 17.4 3.7 10,1 7.1 15 8.4 116.6 { 6
78.0 23.6 43.3 254. 4 41.0 10.6 8.0 11.2 16.3 20.6 52.3) 7
53.8 10.5 23.1 30.6 6.6 2.2 1.9 2.3 3.2 4.8 253 8
2271.1 44.5 170. 4 154.8 31.6 19.2 33.9 16.8 7.7 27.5 100.0 ¢ 9
181.2 33.5 116.9 112.1 2.5 1186 26.2 10.3 9.7 13.2 161.7 | 10
4.5 10.0 13.6 36.4 3.5 2.1 7.9 1.6 ) 5.5 24.0 | 11
240.7 106.0 123.3 475. 9 9.7 60.3 26.3 22.9 20.2 415 274.6 | 12
208. 4 104.8 99. 4 1311 35.6 10.8 15.0 10.8 11.6 28.5 196.3 | 13
oL 3 50.2 36. 4 152.9 22.6 2.0 110 5.3 .7 36.4 108.8 | 14
72.2 41.2 27.5 101.0 21.6 5.5 9.5 7.3 6.5 11.3 8.8 [ 15
93.9 25. 5 63.2 104.7 11.6 6.6 14.1 11.7 3.3 11.3 76.9 | 18
213.8 57.9 140. 3 153. 5 34.6 9.3 20.7 12,2 10.1 80.8 201.2 | 17
3.5 8.9 11.5 45.1 9.2 3.8 8.6 2.8 3.8 5.4 16.9 | 18
93.2 32,0 56. 8 146.7 35.4 L1 8.4 10.7 12.4 51.1 138.8 | 19

85.8 22.8 B55. 172.9 8.6 30.0 12.2 22.2 26.2 141.8 260.0
498.9 216. 5 271.8 322.9 74.2 34.6 28.9 20.8 17.7 117.9 497.3 | 21
183.0 73.4 105.6 126.8 40.8 10.4 2L 1 10.3 2.4 33.6 194.8 | 22
90.0 2.5 61.3 71.1 10.2 7.1 116 4.7 2.8 16,3 95.5 | 23
126.0 37.3 84.1 135.2 25.7 5.1 13.1 12.3 .8 16.9 96.1 | 2¢
32.1 16.2 14.7 35.8 5.7 L1 8.1 2.8 1.4 5.7 17.2 | 25
30.3 21.2 5.6 59.3 12.1 2.4 7.6 2.1 .3 5.3 3.7 26
15.4 4.6 10.2 25.3 L2 1.0 6.6 2.3 .1 3.5 13.3 | 27
13.6 9.5 2.5 34.4 6.2 2.9 4.2 2.1 1.4 5.1 5.4

127.1 33.8 88.1 115.2 40.0 12,1 1L 2 17.1 26.4 32.9 138.4 | 29
83,1 24.0 55.1 64.9 4,0 3.9 6.6 5.0 L1 6.7 63.3 | 30
660. 7 82.3 550.9 483. 8 263.5 { 100.7 142.3 79.3 56. 2 237.4( 1,037.4 | 31
2317 53.1 20.5 137.7 29,3 8.8 17.5 9.1 6.2 321 i86.5 | 32
25, 2 12.2 11.9 41.0 4.2 2.8 5.9 2.3 .6 25.5 19.5 | 33
249.1 90.5 153.8 424, 7 74.9 20.8 19.8 29.2 22.3 140.0 404.2 | 34
115. 4 49.9 61.2 119.7 16. 9 8.7 14.6 6.8 6.7 9.8 96.6 | 35
92.8 39.8 48.8 86.1 16.0 8.4 219 11.4 4.2 158.5 77.9 | 36
400. 4 57.9 289.7 338.2 107.0 44.7 27.9 33.0 29.9 82.6 373.8 | 37
24.2 ©10.9 9.7 28.4 . 5 4.7 2.7 5.9 2.3 23.3 19.4 | 38
106. 6 24.8 70. 4 62.8 12.9 5.8 15.1 5.8 5.4 21.2 88.8 ( 30
22.8 15.2 5.9 37.9 3.5 1.1 6.2 1.6 ® 8.4 9.7 | 40
126.9 311 80.3 116.7 16. 2 9.3 1.8 5.7 1.7 23.5 134.2 ) 41
420.8 111.4 294.5 323.6 50.5 8.9 18.2 14.8 7.8 28.3 306.9 | 42
§7. 4 . 24.1 - 3L2 31.7 3.6 2.6 6.2 3.1 .2 5.4 36.1 ( 43
15.4 7.0 6.6 25.2 3.7 2.2 3.8 2.2 .4 2.5 1.6 | 44
127. 4 47.6 70.2 178.8 37.1 10.7 13.9 13.2 5.9 26.7 | 114.9 | 46
209.6 54.1 120.8 131.2 21.2 25.5 22.5 10.0 8.7 38.0 187.2 | 46
85.9 23.1 59.4 56.2 8.7 4.3 9.5 6.1 8.8 28.0- 61.2 ( 47
114. 5 58.2 50.2 133.5 20.3 15.9 22.2 10.2 .2 120.1 264.4 | 48
211 6.7 13.3 39.8 2.8 1.2 5.5 2.2 .1 4.4 22.3 | 49

8 Includes amounts for items not shown separately. ¢ Less than $50,000.

Source: Department of Commerce, Bureau of the Census; annual report, Compendium of State Government
Finances in 1958.
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No. 528. Stare Tax Coriecrions, BY TyrE or TaX, BY STaTES: 1959

[In millions of dollars.

Figures are preliminary.

Includes local shares of State-imposed taxes)

SALES AND GROSS RECEIPTS

Ml%tc;r o
vehicle orpo-
Indi-
STATE Total ! General " | Aleo- | To- | 80d | yidug) | Tation P“t‘[" .
Mota1t || sBlesor | Motor | holic | bacco | DR | income | | o
gross fuels bev- | prod- conSes
receipts erages| ucts
Number of States using
AX i cmmcneen 49 49 33 49 49 44 48 32 36 40
United States 2.__|15,831.4 {| 9,288.5 | 3,693.6 | 3,047.9 | 599.5 | 679.7 [1,483.0 [31,778,3 | 5978,9 | 564.8
78.5 67.2 8.0 9.1 5.4 30.3 6.9 12.8
......... 3.3 2.1 1.0 1.7 8.1 Ld| %
42.5 23.4 3.4 3.1 9.3 9.0 5.3 22.2
50.6 87.0| 56| 82| 14.4 84| 83| @
634.2 318.3 | 41.8 [eaennen 125.7 160.7 | 175.4| 114.3
46.0 35.3 5.8 |amemnmn 15.2 26.1 9.5 12.¢
70.2 44.8 6.9 10,3 16,8 |-vmmccman 27.6 0 (4
S 8.1 1.8 1.9 4,2 27.1 5.2 L0
148.1 114.1 | 43.3 7.9 [i5: 1 3 FR——— emeena| 148
133.3 80.3 | 19.56 | 17.8 16.6 20.3 1.2 L
......... 13.8 1.7 2.3 9.9 13.2 4.2 2.4
308.3 138.2 ) 26,6 | 37.5 09,8 | vmeaens 1.1
176.2 95.41 138.56 | 18.7 36,8 jomer e e oo 15.9
76. 4 55.5 3.1 83 45.7 36.0 2,7 4.4
72.0 38.4 5.3 8.5 21.3 22.1 7 9.0
Rentueky.ccvmmccmaeee 213.1 108.4 oo 60,8 17.4 9.7 12.8 45. ¢ 6.7 150
Louisiana - 432. 4 228.3 84.3 6101 19.2 | 24.7 13.8 820.9 ® 14.8
Maine..... 81.2 62.2 24. 5 22.2 2.0 6.2 L1 V) (RSN U, 1.6
Maryland. ... . 817.3 169.5 55.8 51.0 8.9 | 16.3 24.5 81.5 18,2 121
. Massachusetts..cao—— 479.7 166. 6 780 24.9 30.0 26. 4 166.0 20.6 )
Michigaoeecmamaene 806.3 545.8 320. 5 138.6 | 13.6 1 46.5 LT Jeeme e[ 47.2
Minnesota.. 313.7 1140 J-cceacem 5411 153 [ 14.9 40.2 70.5 26.1 20.9
Mississippi. 183.1 133.9 66, 4 45.6 4.1 ] 10.3 7.5 6.4 12.1 4.4
Migsourd .. | 289.4 177.1 105.0 43.1 6.2 10.5 38.0 34,0 0.0 1.9
Montana...occunw —— 60. 4 2 B 16.4 3.1 5.7 4.0 0.4 2.9 0.8
Nebraska...ocecacaame- 81.0 [ T | —— 32.3 2.8 5.6 20 ) PRI (R 25.0
Nevada ---... 38.9 31.0 111 8.7 1.0 1.4 3.5 1.7
New Hampshire.. .9 22,0 [fomcmmean 11.3 1.0 3.8 A 2.9
New Jersey... .- 104.2 j|ocmmaaee 96.8 1 20.0 | 88.0 2.7
New Mexico. 74.6 42,2 23.8 1.9 4.3 Tl
New York. . -ooce- ——— 470, 8 ||-meeaccae 140.4 | 554 | 68.9 3.1
North Carclina. .. 225.8 81.3 95,51 15,2 [eeencan 0.8
North Dakota... 36.3 16.1 12.0 2.9 3.4 9. 2.7
3 (1 540, 9 230.2 148.8 | 40.0 | 857 " 47.0
Oklahome - o oo cmeeeeee 147.8 54.9 56.3 651 12.9 30.2 16.0 11,3 loecmnan
Oregon o et 44,2 | 36.6 18 foeemenn 26. 3 77.1 16,31
Pennsylvania 535. 8 218.6 161,41 480 | 6.9 X 1 2 F—— -] 1281 1.1
.RhodeIsland. .. 59.0 22.1 14.3 3.1 5.7 O U F—— I [S—
South Carolina. 143.0 58. 48.6 | 14.3 7.1 8.3 18.4 14.2 .0
South Dakota. 30.3 15.5 4.5 25| 21 6.8 |ammammenf (D) (W)
TenNESSeB. oo v nwmcamman 280, 9 205.8 98.3 7261 821 16.3| 237 4.8 0.5 &
Texas .- 687.8 823, 7 [{emamemvnan 160.7 { 32.8 | 50.1 ! R P I, 345
Utah. ... . 83.3 5.2 25.7 19.5 .9 2.2 6.2 12,3 5.3 1.5
Vermont.. - 889 16.8 [{cemcnona 8.2 3.8 2.5 7.1 9.5 2.0 ")
Virginia- oo —---a|  270.2 110.4 flememeoen 7.0 84 22,8 7.8 24.3 12,3
Washington....—....| 411.9 || 34421 287.2 5811 07| 145 172 |comcmcnc]emcnnns 20.7
West Virginia . 161.6 137.8 79.3 29.6 3.2 9.2 16,6 |ermm e emm e )
Wisconsin ... . 3821 1207 e 60.4 1 13.7 | 20.0 41,0 121.2 48.5 282
WyOmIng emcemacmaee 8.6 2L 10.8 7.9 6 11 ;38 S A 7.6

1Includes amounts for types of taxes not shown separs.téiy.
3 Combined corporation and individual income taxes as reported by 2 States (Louisiann and New Mexlea)
tabulated with individual ineome taxes.

4 Less than $50,000

2 Excludes Hawaii.

b Less than $50,000‘in back taxes only; not counted with “Number of States using tax.”
Source: Department of Commerce, Bureau of the Census; annual report, State Taz Collections in 1060,
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No. 529.  Gross Assmssup VaLuzn orF LocaLny Assmssep TaxaBit Ruan PropmrTy,
BY TYPE oF PrROPERTY, BY SrATES: 1956

[Relates to officially recorded or “assessed’’ values, which should not be interpreted as representing current market
worth of taxable property. Figures for particular types of property are estimates subject to sampling variation]

AMOUNT ($1,000,000) PERCENT

Rest ovainl Rosi moneial

STATE esi- mercia. esi- mercia

Totay 1 || dentisl Agl;;agge Vacant |and in- | oo || dential Agg]}gg& Vacant | and in-

(non- farms | Jlots |dustrial (non- tarms | Jots |dustrial

farm}) nrop- farm) prop-
orty orty

United States 2. ... 209,765 ||113,505 | 29,083 | 4,763 | 58,011 | 100.0 54,1 13,9 2.8 27,7
Alabama_..___ . ... 1,201 623 258 37 369 | 100.0 48,2 20.0 2.9 28.6
Arizong. ..o . 554 346 82 18 106 § 100.0 62.3 14.8 3.2 19.1
Arkansas. ool o 466 189 164 11 86 100.0 40.6 35.2 2.4 18.4
California._. 8,860 | 1,790 470 | 35,093 | 1000 54.6 11.0 2.9 | 331.4
Coloradn. . ooovocnn 428 64 520 | 100.0 514 20.1 3.0 24.4
Conmectieut 68 | 1,366 | 100.0 66.9 4.0 L3 27.0
Delaware. .. ..ooconooee 928 57 12 250 | 100.0 62.4 8.1 13 26.9
District of Columbia.... 84 667 | 100.0 61.4 4.3 34. 2
Florida. oo oeoin 267 | 1,282 | 100.0 86.7 7.3 4.5 21.8
(€ 000) -4 S, 1,792 42 398 | 100.0 59.7 16.2 2.8 22,2
Xdaho. oo R 64 { 100.0 25.2 55.2 L3 18,1
Hlinois ¢ 605 | 5,702 1 100.0 48.9 19.7 2.8 26. 4
Indiana.. . 08 832 | 100.0 62.4 24.2 2.4 20.2
Towa______ 28 444 1 100.0 27.8 58.7 0.8 “12.6
KBNSAS - o e 2, 28; 33 274 | 100.0 32.0 54.1 1.4 12.0
Kentucky .. 1,009 634 33 4711 100.0 47.9 27.6 1.4 20,5
Loaisiana_ G 236 45 486 { 100.0 54,1 14.1 2.7 29.0
Maine..__ 506 1038 12 260 § 100.0 54.6 1.1 1.3 28.0
Maryland.. 3,803 445 112 [ 1,063 | 100.0 69,0 8.5 2.1 20.2
Massachuset 5,058 1 136 | 2,400 | 100.0 64.6 2.0 1.7 30.8
Michigan___ 5,893 | 1,003 2421 2,050 | 100.0 58.3 9.9 2.4 29.2
Minnesota 5_ 1, 580 3 26 528 | 100.0 37.0 27.9 1.6 33.2
Mississippi. 282 204 14 108 | 100.0 42.2 39.5 2.1 16.1
Missonri. .. 4,618 || 2,219 | 1,014 84 | 1,224 | 100.0 48.0 22,0 1.8 26. 5
Montana ¢ 2 94 2| 100.0 34.6 36.8 0.9 26.5
2,112 636 1 1,196 a1 268 | 100.0 30,1 56.6 1.0 12.2

353 152 58 12| 31311 100.0 16.4 3.4 3371

g 514 72 14 319 | 100.0 55. 5 7.8 1.5 34.4

New Jersey. 6, 361 8,927 172 178 | 2,066 | 100.0 6L.7 2.7 2.7 32.3
New Mexieo 118 11 100.0 5.5 258 2.4 18.1
New York.. 84,662 || 20,243 728 658 | 12,860 | 100.0 58. 4 .21 L9 37.1
North Caroli. , O , 720 858 K 1,184 { 100.6 42.6 21.3 1.8 29.3
North Dakota 403 75 283 38 | 100.0 18.8 70.2 1.2 9.4
14,150 {| 8,409 | 1,666 380 | 3,633 | 100.0 59. 4 11.8 2.7 25.7

1, 440 463 24 247 | 100.0 48.7 32.2 1.7 17.2

Oregon. . 1,403 650 400 3 312§ 100.0 46.3 ] 28,5 2.3 22.2
Pennsylvan 11, 951 7,818 666 208 | 3,495 | 100.0 6L.2 6.6 L7141 -29.2
Rhode Island. 1,752 1,140 24 66 485 | 100.0 66.1 1.4 3.8 27.7
South Carolina 302 137 08 7 57 { 100.0 45.4 | 32.4 2.8 18.9
South Dakota. 1, 300 274 887 13 123 | 100.0 2 68.2 1.0 9.5
Tennessee.. .. 2,221 1,167 438 58 558 | 100.0 52.1 19.7 2,6 25.1
7,708 2,363 | 1,259 142 | 1,38 | 100.0 30.6 16.3 1.8 17.9

483 272 g 1 99 | 100.0 86.3 19.5 2.7 20.5

359 178 64 1. 2 114 | 100.0 49.6 17, 0.6 31.8

Virginia.. . . 3, 501 2,183 477 | 110 721 | 100.0 62. 4 13.6 3.1 20.6
Washington.... 1,884 999 382 b8 437 1 100.0 53.0 ] 20.3 3.1 23.2
West Virginia.. 1,341 638 269 38 382 | 100.0 47,0 20.0 2.8 28.5
Wisconsin. .. 7,064 3,477 | 1,453 92 1,993 | 100.0 49.2 20.6 1.3 28.2
‘Wyoming. 2656 110 100 | 3 511 100.0 41, 5 37.7 1,1 19.2.

! Includes value of property not subject to classifieation by type, a relatively insignificant portion for most
States, but more than 2 percent for Arkansas (3.3%), llinois (2.2%, Kentucky (2.6%), Maine (5.1%), North
Caroling (4.9%), Penngylvania (2.2%), Rhode Island (2.1%), and Toxas (33.4%, mainly comprising separately
assessed mineral rights).

? Excludes Alaska and Hawaii. .

# Includes property not subject to classification by type, mainly, separately assessed mineral rights.

4 Distribution based on Stafe-cqualized values.

& Distribution based on “taxable values” rather than on other types of valuations also locally recorded.

Source: Department of Commerce, Burcau of the Census; 1957 Oensus of Governments, Tazable Property
Values in the United States.
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No. 530.

STATE AND LOCAL FINANCES AND EMPLOYMENT

AssessEp VALUE oF ProPERTY SUBJECT TO STATE AND Local

[In millions of dollars. ‘Relates to officially recorded or “‘assessed’’ values, which should not be interpreted as
amounts rounded to the nearest thousand. Execludes value

TOTAL ASSESSED

STATE-ASSESSED PROPERTY

LOCALLY ASSESSED FROPERTY

VALUE (ALL SUBJECT TO TAX)
: Gross assessed value | Tax-exempt
PATE Stubgggt (before exemptions) portion
. ((gr? s | atter Rail- [pupie| Al
efore - | public
exemp- | §e0uc ) Total | roads | “utdli- | other Por. Per.
tons) | exemp- tics Total El)?t(e)%l sonal gg%l sonal
3 o TOD- | prop- " | prop-
tlons) ety perty erty | oty
United States 1._|280,492 (272,444 ||22,459 || 6,546 13,354 | 2,558 258, 034 ||209,765 |48,269 | 6,966 | 1,082
Alabama. . .._.o.....| 2,260 1,291 597 |oe o] enenam
Arizona._. .| 1,330 564 312 49 42
Arkansas. 034 466 287 |eeccaafcmanan
California. 22, 686 16,212 | 3,620 708 169
Colorado...ooooeooo 3,131 2,126 658 | - 63
Connecticut 6, 342 5 ggg 1,790 158 56
W AT IR+ 3 | DU | DR (RUR It S 7 N | S !)” < S EpRiou Ry PRRtu.

Kentuetky.ocomccnian 3,618
Louisiana, 2,937
Maine..__ 1,159
Maryland._ .. - 6,719
Massachusetts....... - 8,590
Michigan. | 14, 5681
Minnesota. . - 2,009
Mississippi. | 1,296
Missouri-... -] 6,837
Montana. . coooc.oooo 619
Nebraska. comwnwnnan 2, 956
Nevada....._. 620

New Hampshire..

New Jersey...--

New Mexico.

New York oo 35, 287
North Carolina. 6,606 | 6,479
North Dakota. - 640 640
Ohig. e ceoeee | 22,071 | 22,071
OXlahoma._ oo 2,428 | 2,008
Oregon._ . __—.._._._ 2,067 | 2,051
Pennsylvania. 11,951 | 11,951
Rhode Island... ) 260 , 192
South Carolina. 936 936

South Dakota

1,556 || 150 | 1,406 |...___.
282 || 146 | 117
a4 81
2,797 || 773
501 || 145
260 )

g 2977 84 | 123
a5 35| 60 feeeo.
g1 || o2a| 267l
123 4| Ts2|TTTT
489 81| 8| 321
510 810
233 95| 13¢ 4
823 || 341 | 481 (...
362 90| e | o8

-1 19,274

34,662
6, 414
546

1,027

1 Excludes Alaska and Hawaii.
2 Less than 0,06 percent,
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GenerAL ProPERTY TAXATION, BY CLAss OF PrROPERTY, BY STATES: 1956

representing the current market worth of taxable property. Percent figures are computed on the basis of property
of property wholly exempt from local property taxes]

LOCALLY ASSESSED PERCENT DISTRIBUTION OF ASSESSED VALUE SUBJECT
PROPERTY~—Con, TO TAX
Assessed value subject to tax
(after deduction of ex- State-assessed Locally assessed
emptions) STATR
Total
Real | Personal Rail. | Other Real | Personal
Total || property | property roads | public | Other |, oneny | property
utilities
249, 986 202,798 47,188 | 100.0 2,4 74.4 17.4 United States,!
1,888 1,201 597 | 100.0 5.7 67.1 26. 4 | Alabama.
775 505 269 | 100.0 9.1 40.7 21.7 | Arizona.
723 4066 257 | 100.0 6.7 49.9 27.5 | Arkansas.
18,564 15, 504 3,460 | 100.0 1.9 711 15.9 | California.
2,721 2,126 595 | 100.0 4.4 69.3 19.4 | Colorado,
6, 634 4,900 . 78.9 26.1 | Connecticut.
928 928 . 100.0 fauomeooae Delaware. i
2,332 1,949 100. 83.5 16.5 | Dist, of Columbia,
4,896 3,400 3 2.9 77.0 20.0 | Florida.
1,954 1,139 3 4.3 48.7 36.6 | Georgia.
454 348 106 | 100.0 10.5 57.7 17.7 | Idaho.
27,051 21, 600 5,451 | 100.0 3.8 75.5 19.0 | Illinois.
, 3,719 2,284 | 100.0 4.6 52.9 32.5 | Indiana.
4,133 3,446 100.0 2.7 74.8 14.9 | Iowa.
3,411 2,282 1,129 | 100.0 6.8 54.6 27.0 | Xansas.
2,734 2,295 439 { 100.0 7.5 63.4 12,1 Kenpucky.
) 7 1,079 665 | 100.0 4.6 [ 46.1 28.4 | Louisiana.
1,147 231§ 1000 e e eee e | e 79.8 20. 2 | Maine,
5,431 5,222 209 { 100.0 1.1 9.6 8.4 i 3.1 | Maryland.
8, 550 7,823 767 | 100.0 || foemmemfmmmamee 91.1 8.9 | Massachusetts.
14, 531 10,102 4,429 | 100.0 |jcoceue 69.5 30. 5 | Michigan.
) 1, 590 401 | 100.0 j{mecuan 79.1 19.9 | Minnesota.
715 379 336 | 100.0 37.7 33.4 | Mississippi.
6,133 4,618 1,516 | 100.0 87.5 22. 2 | Missouri,
472 272 200 | 100.0 1 44.0 32,3 | Montana,
2,813 2,112 701 | 100.0 7L5 23.7 | Nehraska,
431 326 105 | 100.0 1 55.8 18.0 | Nevada.
088 893 95 | 100.0 {[--ccce-- 90. 4 9.6 | New Hampshire.
7,175 6,224 951 | 100.0 b2 PR, R 84.7 12.9 | New Jersey.s
4 388 68 | 100.0 8.9 16.8 | 25.6 41 7.2 | New Mexico.
33,730 33,730 fooeeeooao 100.0 0.4 4.0 |oeeeaae 95,6 |ocmmaaocan New York,
, 197 4,037 2,160 | 100.0 2.2 1.8 0.3 62.3 33.3 | North Carolina.
546 403 100.0 9.5 5.3 |comomnn 62,9 22.4 Nopth Dakota,
19,274 14,150 5,124 | 100.0 3.5 9.2 fooeaan 64.1 23.2 ) Ohio,
y 1,077 100.0 7.2 17.8 |ameeee 53.6 21.4 | Oklahoma.
1,792 1,390 40t | 100.0 3.5 [ 25 T 67.8 19.6 | Oregon., .
11,951 11,950 |eoenacacnn 160.0 {[--- 100.0 |eocmmcanan Pennsylvania.
2,192 1,712 480 | 100.0 78.1 21.9 | Rhode Islangl.
302 387 | 100.0 3.1 9.0 13.1 32.8 42.5 | South Carolina,
1,836 1,300 536 | 100.0 1.8 3.1 67.3 27.8 | South Dakota.
2,493 2,221 272 | 100.0 7.5 86 |oimeans 4.7 9.1 | Tennessee,
10,429 7,708 2,722 ) 100.0 0.4 0.8 oo 73.0 25.8 exas,
676 483 100.0 7.0 7.4 21.6 41. 5 16.6 | Utah.
429 59 70 [ 100.0 ||ommemmomfmmmmmmcv o | mmmmme 83.7 16.3 Vem}opt.
4, 514 3, 501 1,014 | 100.0 j|-meceenm 1001 feceaen 69.7 20.2 | Virginia.
2, 445 1,884 661 | 100.0 5 4 5.0 0.4 20.9 | Washington,
2, 578 1,341 1,237 | 100.0 10.0 14.2 39.4 386.3 | West Virginia,
8, 548 7,064 1,484 | 100.0 . 82.6 17.4 Wisconsin,
391 254 138 | 100.0 11.4 8.8 32.4 17.6 | Wyoming.

Source: Department of Commerce, Bureau of the Census; 1957 Census of Governments, Tazable Property
Values in the United States. >



420 STATE AND LOCAL FINANCES AND EMPLOYMENT

No. 531. RELATION oF ASSESSED VALUE TO SALEs Pricgs or TAXABLE REAT
PROPERTY, AS INDICATED BY MEASURABLE SALEs DURING o Six-MonTr PERIOD,
BY STATES: 1956 :

LOCALLY ASSESSED TAXABLE REAL PROPERTIES RATIOS OF ASSESSED VALUE TO SALES PRICE
INVOLVED IN MEASURABLE SALES 1 (percont)

Nonfarm single-family All locally assessed tax- |Nonfarm single-

All types houses able real property family houses :
STATE
Rimple| Geo- Simple| - Geo-
Num- |Assessed| Sales | ., |Assessed| Sales | sales- | graph- | Average | sales- | groph-
ber value prices ber valug | prices | based | ically | weight- | based | ically

($1,000) | ($1,000) ($1,000) | ($1,000; | aver- |weighted| ed?2 aver- {weighted

age | average age | average
U.8.3_.[1,195,379 13,440,751 }11,464,393 |622,793 11,964,940 16,767,913 | 30.3 29,2 30.4 | 29.8 29.3
20, 373 106, 836 12,694 | 61, 523 19,1 18.8 18.2 1 20.6 20.0
11,480 | 55,382 | 158 14.8 14.6 | 20.7 19.7
3,546 | 31, 300 10.0 9.7 9.4 1 112 11.3
245,783 11,237,187 | 18.8 18. 6. 19.0-1 19.8 19.8
25,924 | 01,337 | 26.4 24.7 25.5 | 28.3 28.8
51,790 | 118, 343 | 43.9 43.5 | 46.7 | 43.7 43.9

8,745 3 48.6 47.7 46,2 | 52.5 51.3

47,117 | 102,464 | 48,6 ) 50.7 | 45.9 )

106,693 | 261,012 | 20.8 28.8 0.8 | 40.8 40.2

5 73,968 | 22.3 21.6 21,6 256 25.1
2,243 | 20,257 | 11.2 111 10.1 11.0 L1
99,126 | 237,918 | 41.8 41.0 45.7 | 41.6 40. 4

35,914 | 156,403 | 21.9 2L5 21.2 | 22.9 22.8

18,645 | 81,1251 23.2 24.3 23.81 22.9 23.2

17.547 1 91,264 | 21,0 22.4 23.6 | 19.2 10.8

20,794 | 71,540 20.3 28.5 30.71 20.0 28.7

12,115 | 56,608 | 19.6 19.1 1771 21.4 22.0
A 22,560 | 351 33.2 35.8 ] 32.8 33.2
79,177 | 145,835 | 50.7 48.8 48.4 | 54.2 53.0
80,613 | 203,643 | 42.8 42.5 4.2 | 30.8 37.4
M!ch.... 72,343 | 162, 497 547,403 | 33, 625 | 105,587 | 852, 412 | 20.7 30.9 3L.51 20.9 30.7
Minn....f 32,115 | 25, 508 218,526 | 14,274 | 15,103 | 145, 002 1.7 11 4 12.9 10. 4 9.7
50,342 | 3, 850 5 034 [ 27, 990 17.1 15.8 16,21 17.0 17.6
269,388 | 18,031 | 44,388 | 165,944 | 27.5 27.8 20.4| 26.7 27.7
38,203 | 2, 247 1,978 | 20, 702 8.5 8.1 7.9 9.5 8.8
69,018 | 4, 668 | 12,654 | 42, 851 28.9 29.6 20.3 | 20.5 29.8
19,230 2,682 | 10,806 | 23.2 23.2 23.3 | 24.6 24.2
46,356 | 2,837 | 10,133 [ 25,950 | 40.4 39.8 40.6 | 30.0 38.8
416,730 | 18,007 | 63,941 | 270,619 | 26.0 25. 4 27.5 | 23.6 22,7
37,697 | 2, 466 4,540 | 21,351 18.3 17.7 16.7 | 21.2 21. 4
1,204,724 | 40,038 | 206, 628 | 549, 512 | 52.8 50.7 55.8 | 37.6 36. 5
N.C..... 12,640 § 29, 565 84,312 | 6,581 | 19,586 | 54,830 | 851 33.9 33.1| 357 33. ¢
N.Dak..| 3821| 384! 26378 | 1442 | 1454 | 1092 | 14.8 14.9 14.8 | 13.3 13.2
Ohio....| 83,026 | 293,162 | 815,402 | 40, 386 | 179, 980 505,191 | 36.0 35.2 36.0| 35.6 35. 4
150,664 t 14,221 | 20,781 [ 99,343 | 19.7 18.9 19.2 1 20.9 20. 6
111,126 | 7,283 | 12,480 | 63,994 | 18.9 18.4 18.5 | 19.5 19. 5
548,062 | 36, 566 | 119,415 | 380,344 | 32.3 3L5 32,6 | 3L 30.3
42,045 | 2,367 | 14,859 | 24,820 | 642 63.1 66.3 | 59.8 58.4
40,602 | 3,318 1,479 | 24,704 6. 5 6.4 7.2 5.9 5.9
26,202 | 1,856 5,790 | 14,986 | 40.2 41.0 43.5 | 38.6 37.5
136,677 | 9,909 | 25913 [ 83,114 | 28.4 26,1 26.9 ( 3811 29.1
412,002 | 28,392 | 44, 245, 508 16,4 14.2 14.7( 18.2 18.1
46,024 | 2,644 4,575 | 28, 353 14,7 14.8 14.7 | 1558 15. 6
23,511 | 1,530 3,547 | 12, 29.2 28. § 30.1 ¢ 28.1 27.
196,746 | 10,819 |- 36,047 | 116,492 } 27.4 26.1 26.2 | 3L7 30.7
243,068 | 16,847 | 24,048 | 153,949 | 15.7 14.9 16.6 [ ‘15.6 15.4
65,831 | 5,678 | 11,234 [ 42 172 | 29.5 27,8 30.0 | 26.8 26, 2
207,718 | 12,225 | 56,600 | 124, 788 | 45.6 44, 48.0°| 45.4 44,9
1, 064 2,337 | 11,205 | 18.3 19.4 17.8 | 20.8 21.1

1 Based on a sample survey of “arms-length” transfers involving taxable real properties for which figures could
be obtained on assessed values (from lacal tax records) and on sales price (from the buyer or seller); excludes sales
of newly constructed houses.

2 Weighted by type of and size of property.

3 Excludes Alaska and Hawaii. Each of the average ratios shown is geographically weighted according to the
St}x&a_—l%y-state 1fligtributionc of locally assessed values for taxable real property.

ot computed.

Source: Department of Commerce, Bureau of the Census; 1957 Census of Governments, Tazable Property
Values in the United States.
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No. 532. SumMmary or Ciry GovErNMENT FINancEs: 1952 1o (958

[In millions of doNars. Excludes Alasks and Hawali., Includes sample-based estimates for cities of lass than
25,000 and thus subject to sampling variation]

ITEM 1952 1953 1954 1955 1956 1957 1958

Revenue and borrowing. ... ... . _____ 9,574 | 10,474 | 11,510 | 12,397 | 13,132 14,775 | 15,454
Borrowing. - ooeeaeaoan -1 1,206 | 1,489 | 1,825 | 2,170 | 2,190 2,728 2,622
Ganpmlu - ) 1,027 | 1,441 1,642 | 1,519 1,758 1,947
Utility. - Q@ 462 484 528 670 970 674
Rovenue........ -i 8,978 | 8,985 | 9,585 | 10,227 | 10,942 12,047 12, 832
Geaneral revenue.. -1 6,351 | 6,848 | 7,327 | 7,824 8,442 9, 285 9, 895
Taxes . oooa - 4,183 | 4,552 | 4,796 | 5,100 | 5,447 5,908 6, 242
Property.--ccoeaonoo -} 8,144 ) 3,875 | 3,685 | 3,767 ] 3,986 4,297 4, 570
Sales and gross receipts - 598 685 659 728 833 934 972
Ry 13 7)) O, - 366 418 388 433 521 602 628
Selective. ... - 239 267 270 295 313 332 343
Licenses and othet.... . 440 492 552 606 627 676 700
Intergovernmental revenue. . -] 1,212 ) 1,283 1,336 | 1,438 | 1,566 1,756 1,958
From State governments only. -l 1,073} 1,140 ) 1L,177§ 1,236 , 346 1,489 1, 633
Charges and miscellaneous. . . 1,068 | 1,185 | 1,285 [ 1,429 1,621 1,700
Current charges only....... - 546 599 756 821 954 1,012

Utility and liquor store revenue.. ) 1,718 | 1,864 [ 2,011 [ 2,137 | 2,212 2,438 2, 58
Water system . -oooooooanoe - 830 7 952 | 1,002 1,079 1,108
Electric power system. - 542 587 624 677 682 810 025
Gas supply system 49 60 62 68 30 114 134
Transit system....... - 320 333 301 384 380 375 357
Liquor stores....-~ &0 &4 56 57 58 60 61
Insurance-trust revenuo......... 209 228 246 267 289 323 352
Expenditure and debt redemption.._...... 9,053 | 9,898 | 10,843 [ 11,523 | 12,258 14, (53 16, 029
Debi redemption. 671 759 937 082 993 1,214 1,254

General ..-... O] Q) 708 771 765 1

R 927151 S, 1 1 234 211 228 270
Expenditure for all purpose; 9,139 | 9,906 | 10,541 | 11,265 12,839 | 13,775
General expenditure.._... 6,867 | 7,500 | 7,976 | 8,522 9,602 | 1Q,442
Palice amocmanan 752 816 884 948 1,041 1,130
e e actmcm e cmcm e m e am e am— 544 588 610 645 709
Highways.. 958 1 1,023 | 1,115 1,186 1,328 1,455
Sanitation..... 770 911 1,062 1,156 1,248
Public welfare. 434 448 479 6
1,020 1 1,003 ) 1,155 [ 1,237 1,474 1,636
110 28 1
526 547 510 616 703 713
371 389 410 417 474 499
156 158 169 199 229 5
324 370 408 420 459 501
204 269 209 224 247 323
117 134 146 150 240
t 871 417 438 471 512 554
General public buildi 08 120 122 125 157 161
‘Interest on general debt.. 215 232 246 273 309 334
Other and unallocable gen 415 413 499 555 it 637

Utllity and liquor store expen
Water system-_

Electric system. ... 587 601 621 844 951
Gas supply system 48 61 88 90 110 106
Transit system ) 416 452 483 487 507
Liquor stores e 51 47 48 50 50 52
Insurance-trust expenditure. ..o oaoeocoaoeoas 250 272 291 317 352 383
Expenditure by character and objee
urrent operation. - ouowo-caeoa- 5972 | 6,361 | 6,757 | 7,284 8,100 8,763

Capital outlay. ..
onstruction. ..

‘Land and existing structnres........... 170 183 214 287 321
Equipment .« o oo ecaeaan 181 215 229 259 344 324
Intergovernmental expenditure c-c .- . 78 a7 106 04 2274 132
Assistance and subsidies. - - oo emecceccaccanaoaan 361 376 392 345 344 368
Interest on debt..... -- 341 359 380 410 447 516 558
Insurance benefits and repayments o oo eaammz 234 250 272 201 317 352 383
Total personal services 3. oo cmemnnm ve-n-] 8,850 | 4,179 | 4,463 | 4,749 | 5,083 5, 561 6,010
Debt outstanding at end of fiscal year..... 12,659 | 13,558 | 14,587 | 15,973 | 17,562 19,076 | 20,355
g 03T ) o v« U T, 16,776 18,183 | 19,373

Net long-term
Full faith and credit
Nonguaranteed.-_...

Short-term

786 883 982

1 Neot available, . TSR
2 Includes $138,195,000 paid by city -of Long Beach to State of California in settlement of litigation involving

oil Jands.
3 Included in items shown above.

FiSource: Department of Commerce, Bureau of the Census; annual report, Compendium of City Government
nances.

540262°—60-~——28
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STATE AND LOCAL FINANCES AND EMPLOYMENT

No. 533. GoVERNMENTAL EMPLOYMENT AND PAYROLLS, BY LEVEL OF GOVERNMENT!

1950 To 1959

[For October, except asnoted. Beginning 1959, includes Alaska and Hawaii. See also Historical Statistics, Colonial

Ti

mes 10 1957, series Y 205-240]

LEVEL OF GOVERNMENT 1950 | 1952 | 1958 | 1954 | 1985 | 1956 | f%7) 1058 | 1959
EMPLOYEES (1,000)

Total___ 6,402 | 7,105 | 7,048 | 7,282 | 7,432 | 7,685 | 8,047 | 8,297 | 8,487
Federal (civili: 2,117 2,583 | 2,885 | 2,373 | 2,378 | 2,410 | 2,438 | 2,405 | 2,380
State and local. 4,285 | 4,522 | 4,603 | 4,859 | 5054 | 5275 | 5,008 5802 6088

tate. 1057 | 1,103 | 1,129 | 1,198 | 1,250 | 1,322 | 1,358 | 1,460 | 1,518
Local_ 3,928 | 3,418 | 3,533 | 3,661 | 3,804 [ 3,953 | 4,240 | 4,423 | 4,570
1,528 | 1,980 | 2,014 | 2,108 | 2,265 | 2,509 | 2,583 | 2,977 | 3,114

Federal (civilian) 1. 613 856 793 785 | 848 944 019 | 1,000 | 1,073
State and local..~ | o915 1,194 | 1,921 | 1,318 | 1,419 | 1,566 1,615 | 1,886 | 2,042
State. ... o 271 202 315 340 382 388 465 506
Local oo iciiens 606 853 9201 1,004 | Lo78 | 1,184 | 1,226 1 1,421 | 1, 536

1 Includes Federal civilian employees outside United States.

No. 534.

GOVERNMENTAL EMPLOYMENT AND PAYROLLS,

MENT, BY FuncrioN: 1959
[For October. Includes Alaska and Hawaii]

8Y LEVvEL oF GOVERN-

Health | pojics
LEVEL OF GOVERN- | mio National | Postal | Educa-| High- | and rotec- Natural | General] Al
MENT defense | service| tion | ways hgslpi- ption resources | conbrol) other
als
EMPLOYEES (1,000

Total________... 8,487 1,072 554 | 2,756 522 821 347 308 568 | 1,530
Federal (civilian)!. 2,399 1,072 554 11 5 168 21 173 106 289
State and local. 6,088 2,745 517 653 320 135 403 | 1,250

State....-. 1,518 234 318 3L 106 89 232
Local... . 4, 570 2,238 283 334 296 29 374 | 1,017
MONTHLY PAYROLL,

($1,000,000)

Total._..__...... 3,114 487 227 | 1,004 170 250 132 126 176 542
Federal (civilian)!. ... 1,073 5 3 67 12 83 57 132
State and local. . .._..| 2,042 999 167 183 119 43 120 410

State_ s 506 160 84 96 13 35 35 B4
Loeal ..o __.___ 1, 536 B 840 84 88 107 8 84 326

1 Includes Federal civilian employees outside United States. .
Source of tables 533 and 534: Department of Commerce, Bureau of the Census; annual report, Stafe Distribution

of Public Employment in 1959.

No. 835. Furw-Tive Pusric EMpLOYEES, BY ANNUAL RATE or Pay axDp TYPE OF

GOVERNMENT: 1957

[As of April. Excludes Alaska and Hawaiil

: STATE AND LOCAL State Local
ANNUAL RATE OF PAY ggg&‘;s gfsggl; GOVERNMENTS govern- govm’g
. All || Teachers| Other | ments | men
Nuraber ... ... 1,000..) 6,695 2,102 4,593 1,398 3,195 1,154 3,439
Less than $1,200. . .._.._._. do.._. 170 2 168 161 26 141
$1,200 t0 $2,899_ oo oo do-._. 528 17 511 55 454 159 3562
$2,400 to $3,590_ ... ____ do-._.| . 1,757 302 1,365 319 1,046 442 022
$3,600 to $4,799. odooo| 2,304 982 1,411 505 906 279 1,134
34,800 to $5,900_ do...| 1,140 432 708 297 412 127 581"
$6,000 to $7,199_ -do-... 402 143 259 134 125 62 196,
$7,200 OF TOOT€- oo meeee do.._. 305 133 171 80 o1 59 113,
Percent ... ... 100.0 1000 100.0 160, 0 100, 0 1000 100,90
Less than $1,200. 2 0. 3.7 0.5 5. 2. 4.1
$1,200 to $2,309._ 7.9 0.8 1.1 3.9 14,2 13.8 10.2
$2,400 to $3,599 26. 2 18.6 29,7 22.8 32.7 38.3 26. 8
$3,600 to 34,799 35.8 46.7 30.7 36.1 2. 4 24,2 33.0
$4,800 to $5,009 17.0 20.6 15.4 21,2 12,9 1.0 16.9
$6,000 to $7,199 8.0 6.8 5.6 9.8 3.9 5.4 5.7
$7,200 or more_.._. 4.6 6.3 3.7 5.7 2.9 5.1 8.3
Median annuelrate.........-....... $4,013 | $4,367 | _$3,702 $4,824 | $3,580 |  $3,463 $3,804

L Distribution of total numbers as of April 1957, estimated by interpolation on the basis of Oivil Service Com-~
mission data concerning pay rates as of June 30, 1956, and June 30, 1957.

Source: De
Employment.,

partment of Commerce, Bureau of the Census; 1857 Census of Governments, Summary of Public
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No. 536, GOVERNMENTAL EMI’LOYMEI\:IL’IS‘), S;Y Leven or GOVERNMENT, BY STATES:
5 .

{For October, except as noted] '

ALL EMPLOYEES (1,000) FULL-TIME EQUIVALENT EMPLOYMENT OF
STATE AND LOCAL GOVERNMENTS
Number (1,000) Per 10,000 population 3
STATE s ,000 population
All cmscllejtial Statlo. L
govern-|| (civil- | and State |Local 3|
ments || ian) 1 | local State State

and || State [Local 2| and || State |Local 2

local local :
_United Siates. ... 8,328 | 2,234 [ 6,088 || 1,618 | 4,570 | 5,342 || 1,357 | 3,984 | 3018 || 76.7 | 225.1

Alabama. . coeen 160 60 99 26 74 91 23 68 | 2840 (| 72 21
Alnska.__ 21 15 6 2 4 5 2 3282 || 1150 | 168s
Arizona.. 66 19 46 13 33 41 11 30 | 332.3 871 | 245.2
Arkansas. 70 14 56 17 39 48 14 34 | 275. 4 82,8 | 192.5
California. eececoomaae 821 238 583 121 462 542 17 425 | 870.4 || 80.2 | 290.2
Colorado. cumuecenanacn 105 34 71 20 52 61 16 45 [ 363.6 || 95.2| 268.4
Connecticut.. 94 15 79 24 56 70 23 48 | 201.2 93.4 | 197.8
18 4 14 8 6 13 7 61290.1 (] 160.0 | 130.1
257 4232 P | I— 25 .2 S | R 24 | 284.2 [[caooees 284.2
210 47 162 37 125 151 35 116 | 317.6 74.0 | 243.5
178 il 121 25 96 113 24 89 | 205.0 62.4 [ 232.6
44 23 21 14 20 13 7| 306.7 || 196.4 | 109.3
33 27 8 18 22 7 15 | 333.2 {| 108.3 | 220.9
403 97 305 58 247 267 &1 216 | 261.7 49.6 | 212,1
185 32 153 39 113 133 35 98 | 287.2 75.5 | 211.7
118 16 102 26 76 84 22 62 | 208.0 7.8 220.1
120 22 08 24 74 76 20 b6 | 352.9 01.6 | 261.8
109 a7 82 25 5 73 21 521 234.6 68.5 | 1661
144 24 120 42 78 109 37 72| 345.0 || 117.4 | 227,6
53 16 37 11 26 28 10 18 | 203.1 |} 106.1 | 187.0
Maryland .- -veeecncren- 140 445 95 25 70 87 23 64 | 287.4 76.4 | 211.0
Massachusetts. - 240 61 179 40 130 164 39 126 | 332.1 79.8 | 252.4
Michigan.... 316 43 273 67 200 233 57 176 | 292.8 72.0 | 220.8
Minnesota.. 163 25 139 32 107 104 2 78 | 307.2 78.0 | 220.2
BUGTLIET) fo o) S 09 19 81 18 62 62 16 47 | 285.6 72.2 | 213.4
G ) U 179 51 128 31 97 112 26 85 | 263.3 61.8 | 201.5
Montana_ 37 8 20 10 19 24 8 16 | 350.7 || 118.2 | 237.%
Nebraska 76 16 G1 16 45 50 13 37 | 344.1 00.5 | 253.6
Nevada.._....._ 18 [ 12 3 9 11 3 8| 386.2 || 1045 281.7
Naw Hampshire......- 26 4 22 7 15 17 6 11| 287.7 | 106.5 | 182.3
New Jersoy.eeccnncman 240 52 187 35 153 166 32 134 | 279.4 53.6 | 225.8
New Mexico... 58 23 36 12 22 30 10 20 | 346.7 |} 117.7 | 228.9
New York.... 837 184 0653 116 537 596 112 483 | 360.8 68.2 | 202.7
North Carolina.. 160 20 131 98 33 117 87 20 | 257.7 || 192.8 64.9
North Dakota. ...~ —— 36 6 20 8 22 21 6 15 { 829.6 93.4 | 236.2
(01510 P 403 90 314 61 252 261 54| 207 }260.14 &6.41 213.6
Qklshoma.. 127 42 85 28 57 72 22 50 | 314.5 05.2 [ 219.3
Qregon.... 92 20 p 24 48 61 20 41} 344.5 || 113.0 | 231.5
Pennsylvania.. - 442 133 309 80 220 273 76 197 | 241.1 67.2 | 174.0
Rhode Island . o eovno- 39 13 27 10 17 24 9 15 1 271.4 9.2 173.2
South Caroling........ 05 23 72 20 51 64 19 45 | 203. 5 77.4 1 186.0
Bouth Dakota. . 38 9 29 8 22 22 6 16 1 324.2 90.1{ 2341
Tennessee.. .- 150 39 111 26 86 101 23 78 | 289. 6 66.2 1 223.3
Texas.. 4! 114 300 67 241 281 58 223 | 206.1 6.0 | 234.1
Uteho oo T 63 27 35 11 94 209 [ 20 | 326.3{ 983 2280
19 16 5 10 12 5 71319.7 || 135.1 | 184.6
183 167 116 38 78 105 34 70 [ 262.4 176.2
166 48 118 32 a7 99 25 73 | 350.0 90.2 | 259.8
60 11 56 18 37 50 16 33 | 252.3°|| 82.4) 169.8
166 22 143 20 114 109 22 87 |1 272.9 55.8 1 217.1
22 5 17 5 12 14 4 10 | 436.9 || 125.2 | 311.6

1 Federal civilian employment within the U.8S. as of September 1959, including employees of the National Guard
paid directly from thg I*‘yt’zderal treasury. Total accordingly differs from Fedoral employment reported in
tables 533 and 534 which pertain to October 1950 and include employees working outside U.8. -

1 Jaciactio Stiated popuiation as of July 1, 1050
: ed on estimated population as o . ] .

4 Data for I«‘ederﬁ,l emri)lgyces in the Dist¥lci; of Oclumbia are for Washington, D. C., metropolitan area, and

include substantial numbers of employces working in suburban locations in Maryland and Virginia.
Soturcez: Department of Commerce, Bureau of the Census; annual report, State Distribution of Public Employ-
ment in 1659,
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No. 837. Srarm anp LocarL GovERNMENT EMPLOYMENT AND PAYROLLS, BY Typm
oF GoveErNMENT: 1952 7o 1959

[For October, except as noted. Béginning 1959, includes Alaska and Hawaii. For payrolls, see also Historicad
Statistics, Colonial Times to 1957, series Y 223-240]

STATE AND LOCAL LOCAL !
1 1
ITEM - Stato o Mumici soibol 8&3‘,’{
nuca- oun- UNICI-} HCI00.

Total || %ion | Other Total || Tties | palities(districts| 1P and

districts)

EMPLOYEES (1,000

All employees, 1959 8, 0838 2,745 | 8,343 | 1,518 | 4,570 705 | 1,636 1,818 590
Full-time 2,972 | 2,853 | 1,308 | 3,817 631 | 1,865 | 1,578 253
s | Tapo| o0 | 753 74| 'em| 20 ¢ 347
1,678 | 2,33¢| 999 | 3,018 498 | 1,176 | 1,145 198
1,737 { 2,389 | 1,011 | 3,115 517 | 1,200 1,196 203
1,826 | 2,483 | 10711 3,237 541 | 1,234 | 1263 199
1,93 | 2552 | 1129 | 3 358 557 | 1,262 | 1,340 209
2,032 | 2655 | L188| 3 499 582 | 1,202 | 1413 213
2,093 | 2,700 | 1,205 | 3587 598 | 1,207 | 1,450 249
2,270 | 2,901 | 1312 3 850 627 | 1372 1570 280
2396 | 2,946 | 1,357 | 3,984 850 | 1,408 | 1,633 288
503 621 271 853 114 3456 339 86
52| 669 202 929 198 | 368 | a7 iy
600 718 315 | 1,004 138 306 410 Gy
62| 57| 340| 1,078 148 | 414| 453 064
734 831 382 | 1,184 162 450 503 a9

768 857 388 | 1,226 169 461 519 Kt
906 | 980 | 465 | 1,421 195 | 511 817 105
999 | 1,042 508 | 1538 210 | 548 | 660 109

! Bubject to sampling variation. Beginning 1058, amounts for particular types of lacal governments, belng based
on a subsample, do not add precisely to ‘‘total’” shown for local governments as a whole.

maSotu_ruej:g éi%epartment of Commerce, Bureau of the Census; annual report, Stale Distribution of Public Employ~
nt in X

No. B38. BStarz anp Locan GovERNMENT EMPLOYMENT AND PAYROLLS, BY
FuncTion: 1959
[For October. Includes Alaska and Hawaii]

- FULL-TIME EQUIVA- Average
ALL o TEES LENT BMPLOYMENT | MONIHES PAFROLL | monghiy
y ,000,

FUNCTION (1,000 earnings,
full-time

employecs

Total || State | Local | Total || State | Local | Total || State | Local | (dollars)

All functions_.___.______ 6,088 (| 1,518 | 4,570 | 5,342 || 1,357 | 3,984 | 2,042 506 | 1,536 384
Edueation. - oo 2,745 507 | 2,238 { 2,396 373 | 2,023 9499 160 840 420
Ivocal schools.o o~ 2,310 72| 2,238 | 2,087 84 | 2,023 863 24 840 418
1,581 48 11,533 | 1,499 47 { 1,452 701 21 681 467
720 24 705 587 17 571 162 3 1565 217
409 409 [oooeaos 285 285 |-ooeee 127 127 |oceoaon 444
26 2 |ecaaeaa 25 L I ] [ 87¢

346 696 364
I 82
{ 15 2

Hospitals 85 71 281
Health

10 17 374

Sanitation 48 348

Police protection. ... ___ 13 107 406

Local fire proteetion.__..___{ 209 [l....___| 209 | 141 [[_._____| 141 | ¥ [ 61 431

Natural resources. . oo 35 8 367

Watersupply .| 107 ||eeceeca| 207 97 flo.o| @R a5 ||l 35 360

Other local utilities__..__.___| 128 ||___.__.| 128 | 126 |(-.____| =128 1 &6 (.. .- 56 445

General control. .. - 85 84 360

Allother oo 70 104 360

miiotlx{:elzggepartment of Commerce, Bureau of the Census; annual 'r_éport, State Distribution of Public Employ-
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No. 589. 8rare aNp Locar GovernvenT EMPLoYMENT (FuLi-Tive EquivarenT),
BY SELECTED FUNCTION, BY StarTms: 1959

[For OQctober}
EDUCATION FUNCTIONS OTHER.THAN BDUCATION
o srarm (g Al Local | k  poice | Local Natural] 9e8-
Total | schools | Totalt || High- | Hospi- | Sanita- protec- | e re- eral
only ways |- tals tion | Yoy p;gtec- sotrees cémi
I fon ro

U.S...|5, 341,669 |12, 396, 150 |2, 086,843 |2, 945,519 || 485,431 557,861 {137, 814 |205, 104 |140, 550 | 118, 081 |328, 139

f 11,811 | 0,450 | 2,339 | 3,695 | 1,626 2,681 | 4184
264 46 89 212 76 16

4,263 | 2,484 770 | 1,850 585 | 1,405 [ 2,749

| 5,852 [ 4,516 854 | L702 | 720| 1,030 | 2337

[ 31,653 | 56,666 | 7,905 | 28,235 | 14,758 | 16, 08 | 38, 416

61, 162 30, 258 25,416 30, 904 5,570 + 6,319 902 | 2,597 | 1,031 | 1,208 | 4,759
70, 326 30,248 26, 897 40,078 || 8,080 | 6,598 | 1,812} 4,726 ¢ 3,023 604 |
13,171 6,186 4,909 6,985 I, 419 924 411 & 684 27 456 | 1,810
23, 869 6,412 6,412 17,457 1,183 - 2,443 | 2,220 f 2,602t 1,173 |....____ 1,198
151, 197 63,332 54, 859 87,865 |) 12,559 | 18,037 | 6,585 | &,691 | 3,556 | 4,957 | 8,657

113, 238 55,008 48,840 | 58,230 |) 10,751 | 15,965 } 3,586 f 4,817 | 2,414 | 8,180 | 5,162
20, 057 7,860 6, 643 12,197 || 1,084 {1, 618 | 91 60.
22,123 9, 644 8, 216 12,479 || 3,122 } 2,359 184 921 388 | 1,167 | 1,559
267, 085 118,562 § 107,080 [ 148,523 (| 16,178 | 23,497 ¢ 8,508 | 20,770 | 7,608 | 2,021
133, 215 64,908 [ 51,081 68, 307 9,983 | 15,048 | 2,833 | 6,868 | 3,685 [ 2,012 [ 8,896

83,703 44,422 37, 362 39,281 {1, 9,761 | 7,868 } 1,244 | 2,734 | 1,316 | 1,273 | 4,802
75, 518 38, 285 32,610 | 37,233 9,603 | .7, 111 930 | 2,740 | 1,375 | 1,447 [ 4,915
73, 313 37,377 33,462 | 35,936 |{ 9,500 { .5 798 :

100, 226 49, 482 42,225 | 59,744 | 13,866 } 10,399 | 2,808 | 5154 | 2,202 1 5512 522
27,813 12,217 10, 760 15, 596 4,752 | 2,009 396 ¢ 1,100 733} 1,195 | 1,97

87,121 39, 538 34,310 47,583 7,097 {9,304 | 3,221 [ 6,378 | 2,765 980 | 4,692
164, 430 50,973 48,800 | 113,457 | ]

233, 064 113,763 88,861 | 119,301 || 17.574 | 26,036 | 6,380 | 13,312 | 5,513 | 3,456 10, 950

Minn____| 104,417 51,494 42, 685 52,923 | 11,245 ; 11,144+ 1,180 [ 3,796 | 1,805 | 2,460 | 6,688
MISS..-| 62,804 20, 525 25, 484 32,869 8,054 ;6,808 1,477 | 2,805 | 1,265 & 2,086 | 2,016
Mo....__| 111,713 49,982 45,026 61,731 9,716 | 13,125 | 1,827 | 7,033 | 3,374 [ 2,550 { 6,831
Mont.._.§ 24,004 )| 11,464 9, 450 12,630 3,176 | 1,284 277 9ol 200 | 1,408 | 2,071
Nebr..__| 50,006 22,614 | * 18,873 27,482 | 4,826 | 5,460 502 | 1,758 729 | 1,435 | 3,407
10, 813 4, 380 3,720 6, 433 1,377 ¢ 1,279 74 725 313 292 918

17,033 6, 823 5, 680 10, 210 2,721 | 1,762 192 746 545 588 797

165, 664 70,700 65, 580 04,964 [} 12,061 | 18,415 t 4,818 { 14,177 | 6,267 | 1,704} 9,653
30, 474 16,049 12, 563 14,425 || 2,917 1 2,232 835 [ 1,217 351 | 946 | 2,049

595, 171 101,652 | 181,557 | 403, 519 , 142

116, 749 61,817 53,483 54,932 [ 11,209 | 1,008 | 3,087 | 4,858 } 1,884 | 3,666 [ 6,108
21,161 11, 652 9, 812 9,509 || 2,993 989 201 646 72

261,002 || 124,735 | 111,041 [ 136,267 {f 22,915 23,139 ¢ 7,551 | 12,163 { 7,468 | 2,738 | 18,186
71, 580 35,773 28,987 35,807 [| 7,375 1 6,287 [ 1,791 | 2,965 | 1,660 | 2,360 | 4,742
60, 838 28, 769 23,986 32,069 || 6,808 } 8,787 535 | 2,784 1,333 | 2,251 | 4,788

273,015 120,005 | 111,402 | 153,010 || 28,706 § 23,246 | 6,233 | 19,120 | 6,236 | 4,126 | 21,040
23, 747 9,000 7, 500 14,747 || 2,108 | 2,285 669 | 1,758 | 1,254 358 | 1,723

63, 680 33,875 20,051 | 30,308 7,016 | 7,387 | 1,403 { 2,738 796 | 2,378 | 2,675
22,274 11,950 10, 175 10,324 || 2,855 | 1,060 183 64: 993

101, 348 44,991 39,058 | 56,357 1} 12,314 | 9,633 | 3,414 | 4,016 [ 1,071 | 2,580

280, 693 142,018 | 125,088 | 138 675 || 28,806 | 22,636 | 8 752 [ 12,540 | 7,106 | 6,240 | 13,855
28, 710 16, 255 18,015 12,455 2,672 | 1,620 279 | 1,099 451 814 { 1,737

11,894 5, 464 4,292 6,430 || 2,205 637 153 418 178 547 700
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98, 807 44, 864 38,001 53,943 || 8,669 | 6,976 , 238 , 288 , 344 , 84 6, 523

: 49, 570 27, 581 24,03 21,989 6,065 | 3,390 870 | 1,808 773 | 1,379 | 2,572
: 109, 448 48,072 39.783 61,876 {| 11,304 | 10,421 + 8,505 | 6,082 | 3,035 | 2,650 | 7,061

- Wyoo.—_| 13,936 8, 695 5,769 7,241 1,752 | 1,875 168 522 142 672 738

1Includes functions not shown separately.
Source: Department of Commerce, Bureau of the Census; annual report, State Distribution of Public Employ-
ment in 1969. ’



426

STATE AND LOCAL FINANCES AND EMPLOYMENT

No. 540. EmproymMeNT oF Srarn AND Locan GoVERNMENTS IN RELATION TO
POPULATION, FOR SELECTED FUNCTIONS, BY STATES: 1959

[For October. Number of employees (full-time equivalent) per 10,000 population]

FUNCTIONS OTHER THAN EDUCATION

All .
STATE func- Health 1 Ppotice | Trocal |y,

tions High| and | Sani- |potec fvo Neuirel Local

ways h{_):lgx- tatio tion Dtioogc- sources | ities
USiccanee 3018 27,4 | 35.6 7.8 16.7 7.9 6.7 | 12,6
37.0| 32.8| 7.3| 1LGO 5.1 8.4! 80
13.8| 164 | 47 1L1 4.0 8.8 17.4

34.6| 23.7| 6.2[ 151 4.7 12,1 1L5

33.6 | 30.5 49| 9.8 4.1 1L1| 6.9

21.6 | 43.9 54| 10.3| 10.1 10.9 | 17.6

33.1| 40.7| 5.4 16.4 6.1 7.7 12.9

33.5| 326| 75| 19.6] 12.5 25| 5.4

31.3| 25.7| 9.1 151 6.0 10.0| 7.1

14.1| 388 264 320 14.0 |oeo .. 7.7

26,4 | 43,3} 13.8| 183 7.5 10.4 | 13.3

2801 46.7| 9.3 126 6.3 83! 7.8

30.2| 38.4| 9.4] 151 9.4 9.2 10.9

47.0 | 40.8| 2.8 13.9 5.8 17.6 | 4.8

15.9 | 25.1 83| 20.4 7.5 2.9 10.0

2L.5| 36.7| 61| 148 7.9 4.3 1.8

347 | 30.2| 44| 9.7 4.7 4.5 7.3

45.3 | 86.5| 4.4 12.8 6. 4 6.8 1.8

Kentucky 234, 6 21.5 30.4 [ 21.8 50| 10.9 4.8 73| 7.5
Louisiana 345.0 47.6 37.5| 88.7{ 89| 163 7.0 17.4 | 102
293. 27.6 50.1 | 24.6| 42} 12.8 7.7 126 | 9.1

287. 4 36.3 23.4 | 36.9| 10.6 | 2.0 9.1 3.2 71
332.1 21.3 30.8 | 547 | 84| 22.2| 20.1 2.7 21.2
Michigan_ ... 292.8 32.8 2211 36.3| 80| 16.7 6.9 4.3 | 10.8
Minnesots.- ... 307.2 36.8 331 86.4| 85| 1.2 5.3 7.2 7
Mississippi_- - .- 285.0 33.4 41.0| 33.0| 6.8| 12.8 5.8 18.7| 7.1
Missouri--..—-—_- 263.3 33.0 22.9 | 345| 43| 16.6 8.0 6.1| 9.1
Montana. . .- 850.7 37.5 46.2 | 224 40| 13.1 4.2 21.8 | 6.7
Nabraska. ... 344.1 30.4 331 89.2( 34| 121 5.0 9.9 | 36.4
Nevada. oo 386.2 31.9 49.2 | 49.9| 26| 250 1l.2 10.4 | 6.5
New Hampshire.| 287.7 18.1 46.0 | 83.5| 82| 126 10.1 9.9| 53
Neow Jersey------ 279. 20.3 20.3| 85.3| 7.3| 23.9| 10.6 2.9 4.5
New MexiCo..._. 346.7 30.4 33.2| 30.8| 95| 13.8| 4.0 10.8 | 9.7
New York._.....| 860.8 26.4 244 | 621 14.3| 26.3| 1L9 8.4 | 257
North Carolina..| 257.7 3L.4 247 | 256 6.7 | 10.7 4.2 81| 6.9
North Dakota..., 329.6 41.5 46.6 | 18,8 3.1 10.1 2.7 1.2 3.8
2T 269. 1 37.0 23.6| 21.1| 7.8/ 12.5 7.7 2.8 | 1L5
Oklahoma._ ... 314.5 38.2 382.4| 80.2| 7.9 18.0 7.8 10.4 | 9.1
Oregon. ... 344.5 40.1 38.6| 25.3| 80| 158 : 7.5 12,71 7.7
Pennsylvania....; 241.1 21.4 254 23,2 551 16.9 5.5 3.6 4,06
Rhode Island____| 271.4 19.6 241 | 3L4] 7.6 20.1| 14.3 4.1 6.0
South OCarolina_.| 263.5 3L.5 200 34.6| 6.2 11.3 3.3 9.8 6.2
South Dakota._.| 324.2 32.1 4.6 1.7 27| 9.4 2.9 14. 5 6.2
Tennessee- ... 30.7 3521 825 9.8 1.5 5.6 7.4 26.2
OXAS. e 38.2 30.3| 27.1| 9.2 13.2 7.5 6.6 | 12.8
Utah_ oo 43.4 30.4 | 22.9 3.2| 12.5 5.1 2.2 9.2
Vermont_.-...... 24.0 6L.7 | 22.0 4.1 112 4.9 14.7 6.4
Virginia. ... 29.0 30.5 | 27.5| 7.7 12.2 5.0 6.8| 6.5
Washington._ ... 40.1 30.7 | 20.1 4.4 152 8.3 13.6 | 26.3
West Virginia 32.3 30.8 | 2.0 44( 92 3.9 7.0 3.6
Wisconsin..._.__. 2.8 2821 20.6| 9.0 15.2 7.6 6.6 5.5
Wyoming..._.... 50.0 549 | 6l.8| 53| 16.4 4.5 21.1 8.9

! Includes functions not shown separately.

mslg%ce: Department of Commerce, Bureau of the Census; annual report, State Distribution of Public Employment



PAYROLLS 497

No. 541. Srare anp LocAL GOVERNMENT Pavyrorns, By SmrmcrEp Funcrion
BY STATES: 1959 . ’

[In thousands of dollars. For October]

EDUCATION FUNCTIONS OTHER THAN EDUCATION
All ;
8TATE :
functions Local < . . e | Local
Total || schools| Total 2 || Fligh | Hospt- Sani. | FOlE | e~ [Naturallgop oy
only ways-| tals | tation tion pg)tec- sources | eontrol
. on
U.S...... 2,041,697 |(999, 250 {(863,300 1,042,446 167,230 1156, 366 | 47, 841 119,362 | 60,546 | 43,143 | 119,517
14,406 ([ 12,257 | 12,149 || 2,809 | 1,863 481 1,204 575 702
1, 594 1,414 1,392 ’ 162 17 69 122 50 101 L

228

9, 866 8,216 6,010 | 1,614 611 262 742 249 605 9
7t 146 5, 850 5, 761 1: 451 836 192 485 218 541 ﬁgg
125,590 |1105, 681 | 184,100 115,882 | 19,839 | 3,566 | 14,975 | 8,229 7,920 | 16,737
11, 835 9,756 | 10,522 || 2,047 | 1,569 351 | 1,039 460 535 1,536

14,660 | 13,430 | 15,122 (| 2,935 | 2,187 638 | 1,995 1 1,265 241 1,792
2,749 || 2,286 2,110 433 230 246 104
3,491 3, 491 7, 644 518 845 832 | 1,344 608
61,074 || 24,248 || 20,900 | 26,826 || 3,752 | 4,135 | 1,836 | 3082 | 1 »345 | 1,601 2, 068
30,452 (| 15,785 || 13,674 | 14,666 || 2,635 | 3,065 809 | 1,424 765 861 1,618
8,622 3,409 || 2,007 5124 || . 773 678 246 478 308 286 730

7,390 3, 460 2,788 3,030 1| 1,115 575 52 299 137 401 455
118,147 || 56,420 || 48,580 | 61,727 || 7,415 | 7,866 | 4,252 | 8,871 | 8,589 | 1,169 5, 563
49,0560 || 28,657 || 23,760 | 20,399 || 3,145 | 3,544 872 | 2,368 | 1,458 791 2, 536
28, 767 |1 16,308 || 12,851 | 12,459 || 8,347 ) 1,931 433 969 523 517 1,617
24,745 || 13,732 || 11,314 | 11,014 || 2,968 | 1,653 281 882 505 511 1,334

10,587 |} 3,053 | 1,251 445 | 1,059 485 760 1,065
16,804 | 3,157 | 2,063 682 | 1,652 760 | 1,660 1, 596

4,619 1) 1,354 564 100 390 242 423 563
16,400 1 2,449 | 2,644 | 1,097 | 2,382 | 1,072 368 1,719
39,658 |1 5,404 | 6,952 | 1,305 | 4,346 | 4,000 516 4,040

49.436 7,867 | 9,986 2,327 6,125 2,3%% 1,547 4, 652

19,478 || 4,327 | 3,373 74 | 1,504 o4 | 2378
7,704 || 1,866 | 1,021 283 914
18,723 || 3,058 | 3,276 | 497 2,481 | 1,307 | 887 | 2,002
207 || 1,255 90 545
8,447 {1 1,475 | 1,340 165 | 583 | 27| 443 867
2,500 358 32] 985] 139| 133 371
3,224 || 928 | 469 52| o278 213 5
34007 || 4,363 | 5,007 | 1,547 | 5870 | 2,763 | 687 | 3,766
) 1,025 511 21 158 | 855
97,816 || 93,393 | 160,339 ||15,174 | 28,074 | 9,009 | 19,843 | 9,325 | 1,910 | 17,862
22,280 || 18,071 | 16,002 || 3,361 | 2,474 695 { 1,578 | 648 1,204 | 1,872
4,2 458 | 3, 993 | 253 71 216 67

13,180 ]0: 422 9,859 || 2,009 | 1,828 485 906 574 682 1,310

24,241 |( 12,101 9,817 | 12,140 ]} 2,720 | 1,112 195 1 1,009 595 934 1,760
it ! 6,665 | 2,141 | 7,002 | 2,486 ) 1,371 7,464
101, 006 45,361 | 52,208 |) 9, ggﬁ )y y o o 8

4689 err| 1e7| 505 4

78 1,453 304 | 833] 247 689 754
7; G e | o 54| 197 1l 348 460
15,263 || 2,808 | 1,794 | 776 | 1,220 03 | o1 | 1,345

, 829 {| 1,586 229 5 674
22, 352 4: 235 | 3,261 | 1,487 | 2,532 | 1,365 | 1,111 2,068
2,855 648 2 57 181 2 240

1 Includes functions not shown separately. ) )
Source: Department of Commerce, Bureau of the Census; annual report, State Distribution of Public Employmeny
m 1



428 STATE AND LOCAL FINANCES AND EMPLOYMENT

No. B42. Stars anp LocaL GOVERNMENT Pavrorrs, BY LEVESL OF GOVERNMENT,
AND AVERAGE Earnmves (Furi-Tivs EqQuivaLENT), BY DTATES: 1959

[For October]

PAYROLLS, ALL EMPLOYEES

AVERAGE MONTHLY
EARNINGS, FULL-TIME
EMPLOYRES (dollars)

STATE
Amount ($1,000) Percent of total Al
fows || catton | Otter
State Local | Total Local
United States...__.._ 505,813 | 1,535,884 | 100,0 || 24,8 | 5.2 384 420 354
19,584 | 100.0 . 73.7 207 337 261
1,807 | 100.0 30.5 | 60.5 682 573 503
12,648 | 100.0 .6 75.4 410 458 358
8,721 | 100.0 .4 | 67.0 272 202 250
202,608 | 100.0 .0 | 1780 480 515 453
16,352 | 100.0 9] 8.1 367 394 341
21, 249 %00. 0 7| 718 424 486 377
2,317 | 100.0 .3 | 477 370 448 302
11,085 | 100.0 {|._.__.__ 100.0 463 540 432
39,627 | 100.0 2.4 | 77.6 339 386 308
23,330 | 100.0 23.4| 176.6 270 280 %2
2,002 | 100.0 65.3 1 84.7 430 445 412
4,833 [ 100.0 34.6 | 065.4 335 360 316
96,324 | 100,0 18.5| 8L6 444 480 419
37,493 | 100.0 23.6 76.4 370 444 209
20,368 | 100.0 2.2 ] 70.8 344 308 318
18,061 | 100.0 2.0 73.0 320 361 207
15,252 | 100.0 37| 683 305 315 206
,960 [ 160.0 32.7| 67.3 327 381 281
5,204 [ 100.0 37.9 | 621 300 324 207
25,428 | 100.0 24.6 | 75.4 389 444 345
,820 | 100.0 2.4 77.6 375 433 350
75,957 | 100.0 2.3 | 747 438 463 415
31,142 | 100.0 2.5 1 73.5 406 445 3
11,295 | 100.0 2.7 72.3 256 280 234
MISSOUrE oo 8, 571 28,568 | 100.0 2.1 78.9 333 370 303
Montana_ 3,125 5,806 | 100.0 35.0] 650 373 416 335
4,213 11,670 | 100.0 2.5 | 73.5 319 331 309
1,336 3,074 | 100.0 30.3 | 69.7 409 440 380
2,262 3,480 | 100.0 39.4] 60.6 338 373 315
12,001 58,180 | 100.0 17.1| 829 425 516 368
, 616 7,185 | 100.0 3B.41 66.0 356 389 321
44,109 | 213,056 | 100.0 7.1 | 829 434 515 307
30,430 7,852 [ 100,0 79.5 [ 20.5 331 367 201
2,184 5,109 | 100.0 20.5 | 70.5 345 367 318
19, 239 79,889 | 100.0 10.4 | 80.6 382 407 360
6, 967 16,072 | 100.0 30.2 | 69.8 323 373 276
06! 16,172 | 100.0 8.3 66.7 3093 424 379
26, 483 4,523 | 100.0 2.2 | 73.8 370 408 341
3,064 5,483 | 100.0 3.9 64.2 360 432 318
5,229 11,505 | 100.0 3L1] 68.9 268 279 256
2,279 4,724 | 100.0 32.5| 675 316 335 203
6,613 23,235 | 100.0 2.2 7.8 206 327 271
, 207 72,604 | 100.0 2L.8 | 78.2 332 361 302
3,566 6,028 | 100.0 34.0 66. 367 395 332
Vermont__.___. 1,869 2,177 | 100.0 46.2 | 53.8 344 359 331
Virginta._________ 7] , 23,450 | 100.0 3.6 68.4 320 361 300
Washington - 11,277 20,862 | 100.0 4| 726 417 444 396
West Virginia - 5,245 11,038 | 100.0 82.2 67.8 328 876 269
Wisconsin. . - 10,112 34,198 { 100.0 2.8 71.2 405 438 380
Wyoming...______________ 1,580 3,457 | 100.0 3L5 68. 5 364 404 2

Source: 5Department of Commerce,

ment in 1959,

Bureau of the Census; annual report, State Distribution of Public Employ-



CITY EMPLOYMENT—RETIREMENT SYSTEMS 429

No. 543. EmPLOYMENT AND PavroLrs or Crmies o Over 25,000 INHABITANTS,
BY Funcrion anp Poruration Grour: 1959 ‘

[For October]

1,000,000 | 500,000 25%000 100,000 { 50,000 { 25,000
or

FUNCTION Total! to 0 to 0 0
more | 999,999 |499,999 1} 249,899 | 99,999 | 40,999
NUIDEE OF CIHOS 2-rm oo emccmemceoeene 482 5 13 241 65| 16| 210
Population, 1950 - - - oo 1,000-- 62, 307 17,404 | 9,187 ) 8,595 9,479 | 8 931 8,711
EMPLOYEES

All employees (full-time and part-time)...... 1,129, 537 388, 000 |177, 147 1134, 497 165, 186 (132,825 | 131, 882
Full-time employees 3o oooeenen - 365,353 |168, 704 (127,946 |156, 589 (121, 237 | 119, 415
For common city functions. 200, 168 |108, 014 | 89, 580 {101, 178 | 86,236 | 82,373
HighWays. -« oo es X 16,444 | 7,838 | 8 155 | 10,428 | 10,214 | 10,376

57,406 | 25,516 | 18,659 | 19,966 | 17,003 | 15,913

Police protection
24,142 | 16,522 | 14,876 | 18,362 | 16,115 | 15,254

. Fire protection

Sanitation. . co-... N 28,837 | 13,914 | 12,682 | 14,499 ( 11,079 | 10, 489
‘Water supply ... 11,209 | 8,682 9,023 | 9,758 | 7,192 8,374

- General control. .. cocvacooccann . 22,020 | 11,354 | 8,339 | 7,811 ] 7,832
ther 40,111 | 24,189 | 17,846 | 20,354 | 16,801 | 13,542
For variable city funetions. ... ... 391, 695 165, 185 | 60, 680 | 38,366 | 55,411 | 35,001 | 37,042
City-operated schools. 174, 004 52,242 | 26,506 | 17,960 | 34,402 | 20,729 | 22,165
Other e cccmeecae 217, 691 112,943 | 34,184 § 20,406 | 21,009 | 14,272 | 14,877

MONTHLY PAYROLL S c
Total... .- Lol $1,000.. 442,379 1 168,648 | 71,054 | 51,406 | 59,150 | 46,735 { 45,296
For full-time employees. - - -cceeeaaeeod Ao 434, 059 165, 580 | 69, 993 | 50, 6306 | 58, 207 | 45,5638 | 44, 096
For common city functions.. 40 268, 664 92,584 | 44,771 | 34,943 | 35,722 | 31,208 | 29,438
For variable funetions.___._ ~do_... 166, 395 78,006 | 25,222 | 15,693 | 22,485 | 14,330 | 14, 659
City-operated sehools only..._.__._.do___. 86, 799 29,306 | 13,002 ) 8,580 | 15,752 | 9,911 | 10,249
Average monthly earnings of full-time em-
ployees:

Common fUNEtions. -« - ccromecceeeccaas $402 $463 $414 $390 $353 $362 $357
Variable funetions . . .oceccoccoo oo 422 442 416 409 406 409 306
City-operated sehoalS. .o . 499 561 491 478 458 478 462

"1 Includes city of Honolulu. 2 As of January 1057, .
SInehgdes sehool information only for those school systems which are operated as part of the general city gov-
ernment.
Source: Department of Commerce, Bureau of the Census; annual report, City Employment in 1959,

No. 544, SrvaTe AND Locarn Pusric RETIREMENT SySTEMS, BY LEVEL OF
GoverNMENT: 1957

[Excludes Alaskn and Hawall, Number, membership, and henefits as of last month of fiscal year; finances,
entire fiseal year, except as noted]

LOCALLY ADMINISTERED
All State ad- SYSTEMS :
ITEM systems ministered
systems Tatal Munies | gipey
ipal

Number of systems 2, 205 147 2, 058 1,822 236

Membership}., ........................................ 4,021, 468 3,036,271 | 985,197 705, 728 279, 469

Benefleiaries receiving periodic benefits.. 522,434 283,848 | 238, 586 190, 279 48,307

Recurrent benefit payments for the month 60, 388 29, 761 30, 627 25,229 5,398
Lump-sum survivors’ henefits:

Amount. do 3,625 1,846 1,779 1,613 167

Beneficiaries (AUMDEr Of PAYCLS) - - o cmwmcwmemmcmmmm 1,462 909 553 449 104

ReeeIPS e e mil, dol-. 2,455 1,504 051 738 213

Employee contributions. oo coeeommeeomoas d0u.-- 899 608 201 214 Vil

Government contributions - do-.-. 1,200 | . 672 528 421 107

o = {1 I

rom local governments. do, 1

Earnings on i%I.VP tments. - .ooan do. 357 224 132 103 20

Payments... do..... 958 522 437 349 4

gﬂn efits__ . do 725 357 368 303 | - 65

Withdrawals._.. do 216 154 62 42 20

ther do-... 17 1 7 4 3

Agsets, end of ISl YO - - - oo oo do._.. 12,834 8, 050 4,784 3,768 1,016

Source: Department of Commerce, Bureau of the Census; 1957 Census of Governments, Employee-Retirement
Systems of State and Local Governments.



430 BANKING AND FINANCE

Fre. XXVII. Principan AssuTs oF ALl CoMMERCIAL BANKS: 1914 mo 1959
[As of end of June 1914 to 1922: end of June and December thereafter. See table 552

.Illlﬂ_)iﬂ’ DBLLAI‘S —— E— . P Ty luuousl OF DOLLARE
180, {100
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Fie. XX VIII. Srock Prices: 1952 To 1960
[1941-43=10. Indexes based on daily closing prices. See table 593]
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" Bource of figs. XX'VII and XXVIII: Board of Governors of the Federal Reserve System.



Section 16

Banking and Finance

MONEY AND BANKING

Banking and monetary system.—Banks in this country are organized under the
laws of both the States and the Federal government. ‘“National” banks organized.
under Federal law, passed in 1863, are supervised by the Comptroller of the Currency,
and State-chartered banks are supervised by officials of the respective States. The
Federal Reserve System was established in 1914 to exerecise central banking functions,
some of which are shared with the United States Treasury. The Reserve System
includes national banks and such State banks as voluntarily join the System. The
Federal Deposit Insurance Corporation, established in 1934, insures each deposit
account up to $10,000 in banks which are members of the Federal Reserve System
and in such nonmember banks a8 join the insurance fund.

Condition of banks.—The Comptroller of the Currency, who has charge of the
supervision of national banks, has collected condition reports since 1863 from these
banks and since 1897 has tabulated and published summaries of their reports in
detail in the Abstract of Reports of National Banks (now usually four times a year).
The call report data are also summarized in the annual reports of the Comptroller.

After the Federal Reserve System was established in 1914, State bank members
of the Federal Reserve System began to submit their statements of condition at the
same time and in substantially the same form as national banks. These are con-
solidated by the Board of Governors of the Federal Reserve System with data for
national banks collected by the Comptroller of the Currency into totals for all member
banks of the Federal Reserve System, and published in the Member Bank Call Report
(usually four times a year) and in summary form in the Federal Reserve Bulletin.

Beginning with 1947, an all-bank series has been tabulated twice a year
by the TFederal Deposit Insurance Corporation. A monthly series, based in part
on the all-bank series, is prepared and published by the Board of Governors of
the Federal Reserve System.

Currency.—Currency, including coin and paper money, represents a relatively small
part of the total media of exchange in the United States, as most payments are
made by check, All currency is now issued by.the Federal Reserve Banks and the
Treasury. :

“Currency in cireulation’ or ‘“money in circulation” (official Treasury Circulation
Statement) refers to all coin and paper money outside the Treasury and Federal
Reserve Banks, with the exception of gold and silver coin known to have been exported
and, beginning with 1984, all gold coin. It includes all coin and paper money
held by the public in the United States whether in current active use or held
idle—also some currency which, strictly speaking, is not a part of the money supply
in the hands of the public, that is, cash in vaults of commercial and savings banks,
currency lost or destroyed, and currency carried abroad by travelers. Historical
data on the stock of money and money in circulation may be found in the Annual
Report of the Secretary of the Treasury. ;

Government credit agencies.—Government corporations and credit agencies,
operating under mandates and powers given them by the Congress, make a.vaila.:ble
credit of specified types or to specified groups of private borrowers, either by Ien'dmg
directly or by insuring or guaranteeing loans made by private lending institutions
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Statistics on the assets and liabilities of Government credit age.ncies are published
quarterly in the Treasury Bulletin. Statisties rel:.afcing.to the oper'atxons of Government
credit agencies are also available in reports of the individual agencies.

Private credit agencies other than banks.—In addition to commercial banks,
savings banks, and Government credit agencies, there are a consi.dera,ble number of other
types of credit agencies in the United States. The most lmportari\t of these are
savings and loan associations, insurance companies, finanece companies dealing pri-
marily in installment sales financing, credit unions, and personal loan companies.
Statisties of savings and loan associations are collected by the Home Loan Bank
Board. Statistics on loans, investments, cash, etc., of life insurance companies are
collected and published principally by the Spectator Company, which also publishes
data on other types of insurance. Federal credit unions are under the supervision
of the Bureau of Federal Credit Unions of the Department of Health, Education, and
Welfare. Consumer credit data are published currently in the Federal Reserve Bulletin.

SECURITIES MARKETS

New issues and retirement of securities.—Statistical information on new security
issues has been provided for many years by the Journal of Commerce (since 1906) and
the Commercial and Financial Chronicle (1919-1957). The statistics of the Commercial
and Financial Chronicle include, in addition to domestic and foreign corporate issues
and State and local government securities, the issues of independent agencies of the
United States Government, and of foreign governments and their subdivisions.

A more comprehensive series of new issues with detailed information on the in-
tended uses of net and gross proceeds has been compiled by the Securities and Exchange
Commission on a monthly basis since 19034. The data cover substantially all newissues
offered for cash sale in the United States in amounts over $100,000 and with terms to
maturity of more than one year. (See tables 597 and 599.) This series is published
monthly in the Statistical Bulletin of the Securities and Exchange Commission, the
Federal Reserve Bulletin, and the Survey of Current Business.

In addition, the Commission has been compiling statistics since 1933 on changes in
security holdings of institutional groups and individuals, and net change in outstanding
corporate securities through cash transactions. The latter data are published in the
Commission’s Statistical Bulletin and also in the Federal Reserve Bulletin.

Trading in securities.—(See tables 588, 590, 591.) Monthly figures on the total
value and volume of securities sold on each of the national securities exchanges have
been published since October 1934 by the Securities and Exchange Commission.
These figures include all sales effected on exchanges except, since March 1944,
United States Government issues. They cover odd lots as well as round lots. The
Commission also publishes figures on the total daily round-lot volume of trading in
stocks on the New York Stock Exchange and the American Stock Exchange, showing
short sales and several categories of member and nonmember purchases and sales.
Daily odd-lot purchases and sales are reported separately.

Security price averages.—Among the most widely known indexes of security prices
are the Dow-Jones averages, which provide a continuous series of common stock prices
on a daily basis since 1897. This series is now based on 65 common stocks divided
into 30 industrial, 20 railroad, and 15 public utility stocks. Indexes of the Standard
and Poor’s Corporation, available since 1918, are now based on daily closing prices
of 500 stocks. (See table 598.) The Securities and Exchange Commission compiles
an index of weekly closing prices of 265 stocks listed on the N ew York Stock Exchange,
comprising 37 industry groups. These indexes are published in the Commission’s
Statistical Bulletin, the Council of Economic Advisers’ Economic Indicators, and the
Federal Reserve Bulletin.
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INSURANCE

Insurance statistics.—The regulation of insurance is in the hands of the various
States and the District of Columbia and these bodies collect a great deal of primary
information on insurance. The Federal Government does not collect comprehensive
statisties on insurance on a national basis. Basic theories and practice are parallel
throughout insurance but application of theory and details of practice, including
vocabulary, differ enormously by class of insurance and by class of insurer. Sound
combination or comparison of figures is often difficult or impossible.

There are a number of published sources for statistics of the various classes of
insurance—life, health, fire, marine, and casualty. Individual States collect data on
all ingurers operating within their respective jurisdictions, and many of the States
publish an annual insurance report giving individual company data and aggregates of
certain items for the companies operating within the State. Organizations represent-
ing certain classes of insurers collect data and publish many studies and reports for
these classes. A sourcebook of life insurance company statistics, the Life Insurance
Fact Book, is published annually by the Institute of Life Insurance. Health insurance
data are published by the Health Insurance Council in the annual report, The Extent
of Voluntary Health Insurance in the United States, and by the Health Insurance Insti-
tute in its annual Source Book of Health Insurance Data. Another source of insurance
statistics is represented by the commercial publishers, such as the Spectator Company
and the Alfred M. Best Company. The Spectator Insurance Year Book, published
annually, contains financial data for individual companies, and the aggregates of
each item. The annual Spectator Accident Insurance Register contains finaneial and
operating data for individual health and accident insurance companies, including
Blue Cross and Blue Shield Plans. Spectator’s annual publication Insurance by
-States of Fire, Marine, Casualty, Surety and Miscellaneous Lines, gives less detailed
data for other classes of insurance. Best’s Life Insurance Reports and Best’'s Insurance
Reports, fire and casualty edition, both annual publications, give individual company
data for all types of life and fire and casualty insurance companies.

Types of insurance.—Insurance is traditionally classified as life, fire and marine,
and casualty. With some overlapping between classes, an insurer is authorized to
write insurance falling into one of these three classes, though the States now permit
insurers, other than life, to write all kinds of insurance except life. Life tnsurance and
marine insurance are each fairly homogeneous, the one having to do with life contin-
gencies, and the other with losses connected with transportation. Fire insurance, as
such, offers protection against loss by fire, but insurers in that business write several
allied classes of insurance, principally against loss by windstorm, by damage to motor
vehicles, by damage to aircraft, by sprinkler leakage, by earthquake, and by riot.
Casualty insurance is a miscellaneous class, the prineipal subclasses of which are liability
insurance (protecting against loss due to claims for damages) and workmen’s compen-
sation insurance (protecting an employer against loss due to his obligations under a
workmen’s compensation law). (See section 10, Social Insurance and Welfare Services.)

Alaska and Hawaii.—For a general statement concerning the treatment of data for
Alaska and Hawaii, see preface. “Conterminous area’” refers to the United States
excluding Alaska, Hawaii, and outlying areas.

Historical statistics.—Tabular headnotes (as ‘“‘See also Historical Statistics, Colonial
Times to 1957, series X 266-274") provide cross-references, where applicable, to
Historical Statistics of the United States, Colonial Times to 1957. See preface.
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No. 545. DBANkKS AND THE MONETARY SYSTEM-——CONSOLIDATED CONDITION STATE-
MENT: 1929 7o 1960

[In millions of dollars. Beginning 1950, includes Alaska and Hawaii. Figures partly estimated. Comprises all
commercial and savings banks, Federal Reserve Banks, Postal Savings System, and Treasury currency funds.
Treasury funds included are the gold account, Treasury currency account, and Exchange Stabilization Fund.
See also Historical Statistics, Colonial Times to 1957, series X 266-274, for deposits and currency, end of June]

1929 1983 1945 1950 1955 1958 1959 1960

ITEM (June | (Dec. | (Dec. | (Dee. | (Dec. | (Dec. | (Dec. | (Mar.

29 30) 31) 30) 31) 31) 31) |30, prel.)

Total assets or liabilities, net.__.___ 64,698 | 75,171 191,785 |199,009 |244,135 (274,850 |280,202 | 272, 400
ASSETS

GOlA. e 4,037 | 17,644 | 20,065 | 22,706 | 21,600 | 20,534 | 19,456 | 19,400

Treasury currency outstanding.

Bank credit, total...___._
Loans, net. R
U. S. Government obligations, total

Commercial and savings banks.

2,019 | 2,063 | 4,339 | 4,636 | 5008 | 523 | 53811 5, 300

58, 642 | 54,564 (167,381 171,667 |217,437 (249, 082 |265, 435 | 247, 600
41,082 | 22,157 | 30,387 | 60,366 {100,031 |121, 602 |135, 867 | 134, GOO
5,741 { 23,105 128,417 | 96,560 | 96,736 |101,207 | 08,497 | 87,300
.| 5,499 | 19,417 1101,288 | 72,804 | 70,052 | 73,641 | 65,810 | 61,100

Federal Reserve Banks_.__. 216 | 2,484 | 24,262 | 20,778 | 24,785 | 26,347 | 26,648 | 25, 300
Other. ool - 26| 1,204 | 2,867 | 2,888 1,899 | 1,219 | 1,048 1, 000
Other securities ... o.ooooocooooooo 11,819 | 9,302 | 8577 | 14,741 | 20,670 | 26,273 | 26,071 | 25,700

LIABILITIES AND CAPITAL

Oapital and miscellaneous accounts, net___| 8,922 | 6,812 [ 10,979 | 14,624 | 10,103 | 22,820 | 24,186 | 25, 100
Daposits and currency, total _--| 55,776 | 68,359 (180,806 (184,384 1224, 943 |252, 022 (256,020 | 247, 300

Foreign bank deposits, net. ... 365 | 1,217 | 2,141 | 2,518 | 3,167 | 3,870 | 3,203 2,700
U. 8. Government balances:
Treasury cash holdings_ . ...oooeoon. 204 | 2,409 | 2,287 | 1,203 767 683 301 400
At commercial and savings banks. 381 846 | 24,608 | 2,989 | 4,038 | 4,668 | 5,319 4,700
At Federal Reserve Banks......_ - 36 634 977 668 394 358 504 500

Daeposits adjusted and currency
Demand deposits 1.
Time deposits ®...

54,790 | 63,254 150,793 176, 916 |216, 577 242, 553 246, 603 | 239, 000
22,540 | 29,793 | 75,851 | 92,272 {100, 914 |115, 607 115,402 | 108, 800
28,611 | 27,059 | 48,452 | 59, 247 | 78,378 | 98,306 |101,779 | 102, 200
Commereial banks 19, 587 | 15,258 | 30,135 | 36,314 | 48,359 | 63,1066 | 65, 884 )
Mutual savings banks 8,905 | 10,523 | 15,385 | 20,009 | 28,120 | 34,006 | 34,947 | 35,300
Postal Savings System.. 149 | 1,278 | 2,932 | 2,923 948 900
Currency outside banks. .. -1 3,630 | 6,401 | 26,490 | 25,398 | 28,285 | 28, 740 | 29,422 | 28,100

1 Deposits other than interbank and U. S, Government, less cash {tems reported in process of collection.
2 Excludes interbank time deposits; United States Treasurer’s time deposits, open account; and deposits of
Postal Savings System in banks,
3 Prior to 1950, includes a relatively small amount of demand deposits. )
BS;)ZleJ_trpe: Board of Governors of the Federal Reserve System. Figures published currently in JFederal Reserve
ulletin,

No. 546. MoneY StTock AND Monny v CrrcuraTion: 1900 To 1959

[In millions of dollars, except per capita. For explanation of revisions for earlier years, see annual reports of
Secretary of Treasury 1922, p, 433, and 1928, pp. 70-71. Per capita figures based on Bureau of the Consus esti-
mated population as of July 1 or Deec. 31; 1959 population figures include Alaska for Juno 30, and Alsska and
Hawail for Dec. 31. See also Historical Statistics, Colonial Times to 1957, series X 281-284]

MONEY HELD IN TREASURY MONEY OUTSIDE TREASURY

Btock of Intrust | Gold | g4 for Held by | In circulationt

DATE money in against | reserve | og oF An | Federal |————
United Total || 80ld and | against Re s th Reserve
States 1 silver | United | ga2ioe e | Banks | oo | Per
certifi- | States | CottS BIG| 1ONEY | “ang mo capita
cates? | notes? | 28 agents

2, 366 969 685 150 |ocoeccmeen hE 1 2,081 | $27.35
3, 467 1,603 1,285 150 |ocoe 168 | omoaoan 3,149 34.07
8,158 2,380 705 153 1,184 338 1,016 5,468 51. 36
8,307 4,022 1,978 156 1, 796 91 1,741 4, 522 36.74
28, 458 21, 837 19, 651 156 14,989 2,030 3, 486 7,848 59. 46
48, 009 22,202 19, 924 156 15, 239 2,122 8,746 26,746 | 191,01
52, 440 26, 646 25, 349 156 20, 167 1,142 3,820 27,166 | 179.03
53, 309 24, 251 23, 439 156 18,178 656 4,089 30,229 | 182.01
55,363 25, 147 24, 389 156 19,129 602 4,394 31,082 | 181,52
54,058 23,912 23, 220 156 17, 951 536 4,243 31,172 | 179,08
53,260 22, 287 21,863 156 16,601 238 4,351 31,914 | 180.17
54, 826 23, 086 22, 404 156 17,18 | . 527 4,815 82,193 | 183.33
54,215 21,992 21, 601 156 16,848 235 4, 885 32, 691 181.82

! Excludes gold and silver certificates and Treasury notes of 1890 outside Treasury. Beginning 1940, exchides
amount (gold certificates) held for Federal Reserve Banks and agents. These items are excluded since gold and
silver held as security against them are included.

2 Includes reserve against Treasury notes of 1890,

81940 to date, gold certificates. Amount excluded from total sinee gold held as security against gold certifi-
cates is included in column “In trust against gold and silver certificates.’”

4Includes paper currency held outside United States.

Source: Treasury Department; Annual Report of the Secretary; Circulation Statement of United States ddoney,
published monthly.
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No. 547. Money Srock aNp Money in CircuraTioN, BY Kinp: 1930 To 1959
[In millions of dollars. As of June 80. See also h%storical ;?‘tatz‘slics, Colonial Times to 1967, series X 281 and

EIND 1930 1940 1945 1950 1955 1958 1959

Money stock 1. 8,307 28,458 48,009 52,440 53,309 54, 058 53, 260
Gp]d coin and bullion? ... ... 4, 535 19,963 20,213 24,231 21, 678 21, 356 19, 705
Bilver bullion. .. | 1,353 1, 520 2,028 2,187 2,228 2, 251
Silver dollars. .- | 540 547 494 493 490 488 488
Subsidiary silver. 311 402 826 1,002 1,206 1, 449 1, 497
United States notes__._...oc.__ 347 347 347 347 347 347 347
Minor eoin.-— . oeroeann N 126 174 304 378 450 510 527
Federal Reserve notes..._. 1,747 5,482 23, 651 23, 603 26, 629 27,498 28, 276
Federal Reserve Bank notes.... 23 534 277 164 122 112
National bank notes.....coae.. 1 698 167 121 88 67 60

Money in circulation3______ 4,522 7,848 26, 746 27,156 30,229 31,172 31,914
G0ld CoIn 4o B VAR ESSSURRR) ISR ARSI PO FOU,
Gold certificateS m oo coeoe 995 67 52 41 34 32 31
Silver dollars. 39 46 125 170 223 268 285
Silver certificates ... . 387 1,582 1,651 | 2,177 2,170 2,200 2, 155
‘Treasury notes of 1890._..._. — 1 1 1 1 1 1 1
Subsidiary silver. - eeeeee o | 281 384 | 788 965 | 1,202 1,346 1,415
Minor eoin. e e 117 169 292 361 | 433 487 514
United States notes-... 288 o248 323 321 319 | 317 316
Tederal Reserve notes...__ 1,402, 5,163 22,867 22,760 25, 618 26, 342 27,029
TFederal Reserve Bank notes...... 22 527 274 163 120 110
National bank notes.. ... 651 165 120 86 67 59 57

1 Totals involve duplieation to extent that United States notes and Federal Reserve notes, included in full, are
in part secured by gold, also included in full, Gold certificates, silver certificates, and Treasury notes of 1890 ex-
cluded, since they are complete duplications of equal amounts of gold or silver held as security therefor and in-

cluded in totals. .
2 By proclamation of the President dated Jan, 31, 1934, weight of gold dollar reduced from 25.8 to 15943 grains of

gold, 0.9 fine. Hence, value of gold based on $35 per fine cunce beginning June 1934; theretofore, based on $20,67
per fine ounce.

3 Includes paper currency held outside United Btates. , . .

4 Gold Reserve Act of 1034, which was culmination of gold actions of 1933, vested in United States fitle to
all gold coin and gold bullion. Gold coin was withdrawn from circulation and formed into bars, Gold coin
($287,000,000) shown on Treasury records as being then outstanding was dropped from monthly circulation
statement as of Jan, 31, 1934,

Source: Treasury Department; Annual Report of the Secretary; Circulntion Statement of United States Money,
published monthly.

No. 548. Dummanp Drrosit AccoUNTs—BaNK DEBITS AND DErosir TURNOVER:
1945 To 1960

[Excludes Alaska and Hawail. Data partly estimated for 1945 and 1950 and ecomprise only debits or ¢harges to
demand deposit accounts of individuals, partnerships, and corporations, and of State and local governments,
and payments from trust funds on deposit in the banking department. Excludes debits to U.S. Government
deposit accounts, debits to time deposit accounts, and payments of certified and officers’ c¢hecks, payments in
settlement of clearing house balances, charges to expense and miscellaneous accounts, corrections and similar
charges, and debits to the accounts of banks, that is, to interbank accounts. See also Historical Staifstics,
Colonial Times to 1957, series X 216-225, for related but not comparable data]

DEBITS TO DEMAND DEPOSIT ACCOUNTS ANNUAL RATE OF TURNOVER
1$1,000,000) OF DEMAND DEPOSITS
YEAR Al Leading centers Leading centers
;. 338 other 338 other
repgigng New | 6other | centers?| New | 6other | centers?
centers York | centers? York | centers?

1945__ 3 924, 464 382,760 | 200,202 | 341,502 241 17.5 13.5
1950.... _{ 1,380,112 500,340 | 208,564 | 572,208 | 3L1 22.6 17.2
1953__. 1, 759, 069 632,801 | 885,831 | 740,436 36,7 25.6 18.9
1954, 1,887, 366 738,925 | 390,066 | 758,375 42,3 25.8 19.2
1955, _ . - 2,043, 548 766,890 | 431,651 | 845,007 42.7 | 27.3 20.4
1956 .. 2| 2,200,643 || 815856 | 462,859 | 921,928 45.8 28.8 21.8
3 2, 356, 768 888,455 | 489,311 | 979,002 49.5 30.4 | 23.0
- 2,439, 764 958,721 | 487, 44 993, 590 53.6 30.0 22,8
1959... . 2,679,167 {'1,023,605 | 545,258 11,110,304 56.4 32.5 24.5
March 223, 367 84,710 47,485 91,172 54,6 34.3 24.0
1960, March . .o ccocooooooocacamaes 245, 695 96,593 | 50,410 | 98,693 60.3 36.6 25.8

1 Boston, Philadelphia, Ohicago, Detroit, San Francisco, and Los Angeles.
2 337 centers, beginning April 1955, .
Source: Board of Governors of the Federal Reserve System; annual and current reports on bank debits and
Federal Reserve Bulletin.
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No. 549. Awnn Active Bangs—AgsErs aND-Lrasirirmes: 1950 To 1958

[Money figures in. millions of dollars. ..As of December. 31. - Includes Alaska, Hawaii, Puerto Rico, Virgin
Islands, Oanal Zone, Guam, and American Samoa. * See also Historical Statistics, Colonial Times to 1957, sories
X 20-41, for related but not comparable data]

1TEM 1950 1954 | 1955 1956 | 1957 | 1958
NUIDEE 0f BRIKS - - o oo coemeeme oo e mmmmen 14,666 | 14,388 | 14,265 | 14,188 | 14,103 | 14,034
 Assets, total...___. : : 192,241 | 232,685 | 243,105 | 251,965 | 259,188 | 277,880
Loans and discounts, total v mmmmoao oo 60,711 | 86,058 | 100,575 | 110,632 | 115,760 | 122,287

Real estate 10an8_- oo oo aeae 21,026 | 33,580 | 38,461 | 42,465 | 44,508 48, 786
On farm land (including improvements). . 1,013 1, 215 1,356 | 1,304 1,426 23
On residential properties (other than farm). 17,485 | 27,363 | 31,455 | 34,707 | 86,157 39, 526
On other properties .. _.........._ S — 3,428 | 5008 | 50650 6,363) 6,024 7,787

Oommercial and industriel loans (including open- !

market paper) i .| 922,068 27,080 | 38,456 | 38,9065 | 40,825 | 40,771

Loans to farmers-.. ..o .c-------- 2,027 5227 | 4,405 | 4,181 4,087 4,993

Loans to brokers and dealers in securities.. 1,802 2,929 3,263 2, 590 2,601 2,832

Loans to banks. .. . - 80 240 575 655 731 723

Other loans to individuals. .2 _._._ 110,243 | 14,042 | 17,403 | 19,116 | 20,512 21,034
All other loans, including overdrafts.. . 2, 5% 3, 346 3 4,445 | 4,499 5, 336
Lessvaluation reserves.... - Rz 1, 266 1,484 1,785 2,000 2,188
Securities, total. - oo..ooe.o-. : A 88,005 | 98,524 | 91,064 | 87,352 | 89,118 | 100,396
TU.S. Government obligations, divectand guaranteed.._| 73,188 | 78,004 | 70,310 | 66,795 | 66,060 78, 936

Obligations of States and political subdivisions.
Other bonds, notes, and debentures -
Corporate stocks, including stoqks of Federal Re-

8,240 | 13,244 | 13,306 | 13,637 | 14,670 17,311
6,011 6, 266 6,234 5,723 7,002

serve banks. oo e 5587 1‘, 010 . 1,124 1,197 1,290 1,418
Currency and cofn: ... oot 2,343 | 2,657 | 2,873 3,454 3,588 | 345
Balances with other banks, including reserve bal- ’

ances and cash items in process of collection_.__... 38,803 | 42,007 | 45106 | 46,382 | 486,006 46, 695
Bank premises owned, furniture and fixtures. - 1,241 1,706 1,898 2,111 2,330 2,578
‘Real estate owned other than bank premises. ........ 33 36 47 61 63
Investments and other assets indirectly represent-
ing bank premises or other realestate... ... ...... 103 104 124 134 175 204
Customers’ liability on'acceptances outstanding. ... - 235 597 441 725 1,004 868
Other assets. ... P 677 905 977 1,114 1,199 1, 406
Liabilities, total____ : 178,325 | 215,321 | 224,895 | 232,615.f 238,651 | 256,058
Deposits, total. . 176,120 | 212,030 | 221,302 | 228, 570 | 234,178 | 261,332
Deposg;s of individuals, partnerships, and corpo- .
rations:

Demand. oo . 91,314 | 103,859 | 109,435 | 111,489 | 110,139 | 115, 664

Per capita. y 585,18 | 622.15 | 644.38 | 645.39 | (25 96 646. 81
IR, e oo e e mm e m e 55,203 | 71,081 | 74,444 | 78,510 | 85403 04, 012
Per capita. 353.77 | 425.50 | 488.35 | 454.47 | 485.38 525.73

T. 8. Government and po savings deposits- ... 3,069 4,633 4,161 4,158 4,293 4, 666
Deposits of States and political subdivisions........ 9,546 | 12,463 | 12,768 | 13,0006 | 13,685 14, 722
Deposits of banks ..o ov ot cman 14,050 | 16,826 | 16,661 | 17,614 | 17,047 18, 204

Other deposits (certified and cashiers’ checks, etec.). 2,938 3,218 3,023 3, 802 3,641 4, 004
Bills payable, rediscounts, and other liabilities for

horrowed mMONeY - - - oo oo mee e mmean 95 33 174 88 08 96
Acceptances executed by or for account of reporting
banks and outstanding. K 270 628 472 757 1,048 207
Other Habilities . e e 1,840 2,630 2,857 3,101 3,327 3,723
Capital accounts, total 13,916 | 17,364 | 18,210 | 19,350 | 20,537 21,822
Capital notes and debentures.- -« ocoaeoao oo 47 46 51 50 49 58
Preferred stock 62 24 20 18 18 19
Common stock. — 3, 561 4,358 4,636 4,939 5,241 5,401
Surplus. 6,854 8,895 9,327 9,976 | 10,547 11,207
Undivided profits.__.__._-.. - - 2,809 3,400 3,541 | 3,700 4,010 4,258
Reserves and retirement account for preferred stock
and capital notes and debentures. .o oo.o.ooo 583 641 635 661 672 780
Percent of total assets:
Cash and balances with other banks.._ ... 21.5 19.2 19.7 19.8 19.1 18.0
U. 8. Government obligations, direct and guar- :
anteed._.__ - 38.1 33.5 28.9 26. 5 25.5 26.6
Other securities. . .o Lol il 7.7 8.8 8.6 8.2 8.9 9.5
Loans and discounts_ ... 31.6 37.0 41.4 43.9 4.7 - 440
- Other assets. .. ! e ——— 1.2 1.4 1.4 1.6 1.8 1.8
Total capital acCOUNtS_ o o cmaee 7.2 7.5 7.5 7.7 7.9 7.9

vSoﬁmﬁ: Treasury Department, Comptroller. of thgBurrendy; Annual Report and records.
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“No; 550, Ain Active Bangs—PriNorpAL AssuTe AND Liasinrries, BY CrLass OF
- - Bawxgs: 1900 To 1958 .

[Money figures in millions of dollars. As of June 30 to'1930; Dec. 31, thereafter. Includes banks in Alaska,
Hawaii, Puerto Rico, Philippine Islands (through 1940), and foeginning with 1940, those in Virgin Islands, Canal
Zone, Guam, and American Samoa: TFigures for mutual savings hanks include some stock savings banks for
years prior to 1910 and also a few in several more recent years. Statistics for private banks cover only banks
under State supervision and those voluntarily reporting. ~See also Historical Stafistics, Colonial Times to 1957,
series X 20-96, for related but not comparable data)

SELECTED ASSETS SELECTED LIABILITIES
} | Num- ﬂsc[s‘gt?sa:)r + Loans U.8. | Cash Surplus,
CLASS OF BANK.AND YEAR | berof | "un.™ | and dis- | - Govt. and undi-
banks | %500y | counts, and | balances) Capital | vided | Total
includ- other with stock 8 | profits, {depositst
ing over- | securi- other and re- :
drafts? | ties3 |bankstd serve 8
All banks: . a
1900 10,785.8 | 5,657.7 | 2,498.4 | 2,256.0 | 1,024.7 882.2 [ 8,513.0
22,450.8 | 12,521.8 | 4,687.8 | 4,437.3 ] 1,879.9 | 1,955.6 | 17,584.2
52,828.2 | 30,650.1 | 11,2520 | 8,3067.4 [ 2,702.6 | 3,251.3 | 41,725, 2
78,462.4 | 40,510.1 | 17,044.7 | 11,178.0 | 3,880.4 | 6,392.1 | 59,847.2
85,571.9 | 23,967.5 | 30,528.6 | 28,253.8 | 3,070.5 | 5,339.0 | 76,407.9
178, 351.1 | 30,466.9 |110,5616.7 | 35,614.8 | 3,187.4 | 7,424, 2 |1686, 630. 1
192,240, 7 | 60,711.1 | 88,004.8 | 41,235.8 | 3,670.2 |10,245.6 (176,120.2
203, 862. 6 | 68,001.0 | 87, 580.3 | 45,716.6 | 3,840.0 |10, 866.3 (186, 603.7
214,830, 6 | 75,928.8 | 90,459.9 | 45,763.9 | 4,016.8 [11,437.2 [106,431, 4
221,132.8 | 80, 920. 61,325.1 | 46,091.6 | 4, 173.7 {12,035.7 [201,978.3
232, 684.8 | 86,068.3 | 98,523.8 | 44,754.2 | 4,428.2 |12,936.1 {212,030.3
243, 105.0 {100, 575.2 | 91,063.7 | 47,979.1 | 4,707.0 (13, 503.3 [221,891.6
251, 965. 3 [110,632.0 | 87,3519 | 49,836.7 | 5,007.6 |14, 342.0 |228, 579.0
269, 187. 5 |115,759.8 | 89,117.9 | 49,539.0 | 5,308.1 |15,228.3 |234,178.1
277,880. 2 |122,287.5 |100,325.0 | 50,147.0 | 5, 568.17|16,253.7 {251,331 5

4,044.2 1 26402 7746 1,400.3 | 6205 | 39L5| 3,62L5
9,806.6 | 5,455.0 | L576.3 | 2,649.9 | 980.6 | 86L4 | 7.257.0
23,2763 ] 13,502.1 | 4,050.9'| 4495.4 | 1,224.2 | 1,397.9 | 17.166. 6
28-872.4 | 14.897.2 | 6,888.2 | 5415.3 { 1.744.0 | 2,232.2 | 23'268.9
30,7340 | 10,027.8 | 13,668.0 | 15,120.1 | 1,597.2 | 2,000.2 | 35,852.4
90, 535.8 | 13,948.0 | 55,6116 | 20,178.8 | 1,668.8 | 2,996.0 | 85,242.9
97,240.1 | 20, 277,5 | 43,022.6 | 23,813.4 | 2,001.7 | 4 327.3 | 89,520, 6
102,738.6 | 32,423.8 | 43,043.6 | 26,012.2 | 2,106.3 | 4, 564.8 | 94,4316
11081327 | 36,1197 | 44,202.3 | 26,3094 | 2,224.9| 4,834.4 | 99,257.8
110, 116.7 | 37,044.1 | 44,210, 2 | 26,545.5 | 2,301.8 | 5, 107.8 |100, 047. 2
6 1116, 150.6 | 30,8277 | 48,032.3 | 25,721.9 | 2,485.8 | 5, 618. 4 |106,145.8
113,750.3 | 43,5507 | 42,857.5 | 25,763.4 | 2,472.6 | 5,463.3 (104, 218.0
117,702, 0 | 48, 248,3 | 40,503.4 | 27,0825 | 2,638.1 | 5 834.0 |107,494.8
120, 522.6 { 60, 502.3 | 40, 981.7 | 26,865.1 | 2,806.2 | 6, 287.0 |109,436.3
128,797.0 | 52,796.2 | 46,788.2 | 26,864.8 | 2,951.3 | 6, 717,5 {117,086.1

State (commercial) banks:? .
1 3,378.4 | 1,033.5 580.9 707.0 - 383.8 | 280.6 ( 2,650.0

_| 14,878 | 8,741.2 | 5,230.3 | 1,424.9 | 1,605.2 871.5 795.0 | 6,840.2
|-20,600 | 28,720.8°] 14,427.5 | 4,452.6 | 3,608.0 | 1,465.1 | 1,414.4 ) 19,190.7
15,860 | 84,180.0 | 19,651.4 | 7,162.4 | ©5,450.9 | 2,136.9 | 3,082.6 | 27,281.4

0,100 | 33,650.3 | 8,932.5 | 11,482.7 | 12,117.8 | 1,527.1 | 2,024.1 | 20,736.1
9,003 | 70,555.2 | 12,184.7 | 42,854.6 | 14,772.7 | 1,517.7 | 2,825.7 | 65,604.5
9,081 | 72,215.6 | 23,178.5 | 31,611.2 | 16,526.0 ) 1,658.0 | 3,651.7 | 66,221.8

9,075 | 77,305.6 | 25,616.1 { 31,0815 { 18,723.8 | 1,720.6 | 3,860.4 | 70,932.2
9,066 | 81,000.3 | 28,356.8 | 83,353.5 | 18,352.9 | 1,786.8 | 4,006.7 | 74,232.1
9,068 | 83,515. 5 | 20,950.0 | 34,061.0 | 18,870.8 | 1,866.4 | 4,343.9 | 76,317. 4
8,992 | 86,880.6 | 31,1317 | 36,547.8 | 17,922.5 | 1,936.8 | 4,508.0 | 79,209.2

8,963 | 97,704.5 | 39,443.2 | 35,6114 | 21,163.0 { 2,228.7 | 5,201, 7 } 88, 676.2
8,020 {100, 668.6 | 42,486, 4 | 34,543.1 | 21,734.1 | 2,363.8 | 5,535.6 | 90,730.4
8,885 |103,143.8 | 43,922.6 | 35,430.6 | 21,710.9 | 2,496.3 | §,854.7 1 92, 76L.1
8,866 1110,920.2 | 46,017.2 | 40,410.3 | 22,276.9 | 2,611.2 | 6,280.3 1 99,882.1

See footnotes at end of table.

0262°—60. 29



438 BANKING AND. FINANCE

No. 550. Arn Acrive Banks—PRINCIPAL ASSETS AND LiaBInITiEs, BY CLASS OF
Banxs: 1900 To 1958—Continued

[Money figures in millions of dollars]

SELECTED ASSETS SELECTED LIABILITIES

Loans
Num: | Total | "and” | U.s, | Oash

an Surplus
CLASS OF BANE AND YEAR ber | asefs | ais- | Gove.| and undi- | oty
banks | bilities? counts, | and |balances | Capital | vided depos-

includ- | other | with gtock b | profits, Tt 1

ing securi- | other and
over- ties @ |banks14 reserve ®
drafts?

Mutual savings banks:

1960. 652 [ 2,336.5 | 1,001.6 | 1,128.1
638 | 3,652.4 | 1,727.2 | 1,676.1
620 | 5,619.0 | 2,591.5 | 2,716.3
606 |10,205.3 | 5,896.0 | 3,872.4

- 551 {11,980.9 | 4,058.5 | 5,288, 7
534 116,987.1 | 4,271.8 |11, 905.4
529 (22,3849 | 8,136.8 (13,200.

520 [23,438.8 | 9,861.7 [12,307. 6
529 [25,233.4 [11,349.2 [12,653.7
528 |27,130.0 |12, 925.2 |12, 885. 0

528 129, 276. 3 |14,997. 6 |12,871.0 " 26,3500

528 181,274.1 (17,456.7 |12, 442.0 28, 186.7

© 528 38,310.8 [16,777.4 (12,163.1 30, 03L.7

1957.... - 523 135,167.9 121, 216.5 |12, 565. 3 31, 604.7
1958 520 |37,778.8 |23,357.3 |12,963. 2 34,040.3

Private banks: ’

- 1900 989 | 126.8 78.4 5.8 3.7 19.4 5.6 97.7
1910..- : 034 | 160.0 | 108.4 10.4 315 18.9 9.7 1264
1920: 799 | 212.6 | 128.9 32.2 37.4 13.3 16.5 171.8
1030 36L{ 1146 5.5 21.7 15.0 8.6 87) 8.0
1940 . . C b6 | 19n7 48.8 89, 2 47.7 8.8 16,2 1611

............................. 38| 273.0 62.4 | 1441 5. 5 5.9 16.7 238.1
1950 oo cmem S 01| 400.1| 118.4| 1616 99.4 5.1 24.8 337.4
1951 - 86| 379.6 99.4 | 163.5 94.5 5.0 26.1 324.6
1952 85| ar4l| 103.7| 1 03.5 5.8 26.8 320.2
1953 80| 370.6 01.8 | 168.0 92.5 5.5 24.9 ( 3158
1054 72| 7.2| 100.3| 172.8 83.8 5.6 26.0 316.3
1955 4| 61| 1156 1531 87.3 5.6 26.2 310.6
1956... 72| 383.9| 119.8| 142.2 99,7 5.6 26.2 313.0
1957._ 68| 853.2| 118.4 | 140.3 73.3 5.6 2711 2860
1958_ " 63| 884.1| 116.7] 1632 .3 5.6 27.7 323,

1'Reciprocal interbank demand balances with banks in U. 8. are reported net, beginning 1045,
3 Acceptances of other banks and bills of exchange or drafts sold with endorsements are excluded for national and
State banks beginning with 1920 and for other banks beginning with 1930. .
¢ Securities borrowed excluded for national banks beginning with 1910 and for other hanks beginning with 1930.
Not reported separately for prior years. R
f‘ Izl:\lc l:;(iies lawful reserve and exchanges for clearing house. Beginning 1940, excludes cash items not in process
of eollection, o )
& Beginning 1840, includes capital notes and debenttres in banks other than national. .
o Interest, taxes, and other expenses acerued and unpaid are excluded for national banks beginning with 1920
and for other banks beginning with 1930. Beginning 1951, includes book value of capital notes and debentures
. of mutual sayings banks. L )
" Includes loan and trust companies, and with some exceptions (see headnote), stock savings banks.

. Bource:«vTreasury‘ Department, Oomptrpller of the Currenpy; Annual Report.



No. 551.

'ALL- ACTIVE BANKS

[Money figures in millions of dollars. As of December 31]

439

Art Active BANES—SUMMARY OF AsspTs AND- L1ABILITIES, BY STATES
AND OTHER AREAS: 1958

SELECTED ASSETS

SELECTED LIABILITIES

.| Total | Loans Capital, Deposits
STATE OR OTHER |- %)“B‘;Igf assets or | and dis- g(;g;; (g:s&h surplus,
AREA liabili- | counts, . undi-

banks tios includ- | 80d  [balances) o505 Time

: ing other with rofits (incl,

: seouri- | other | P Total || Demand | postal

ety | ties | banks! res%?ges’ sav-

ings)
Total .. _..._...} 14,084 | 277,880 | 122,287 | 160,325 | 50,147 ( 21,822 { 251,332 150,902 | 100,430
United States. 14,020 | 277, 227 | 121,918 | 100,185 | 50,071 | 21,763 | 250,786 150,663 | 100,182
Alabama_..... 239 2,137 808 841 457 166 1,951 1,410 541
Al@ska.'- 18 192 67 87 © 34 11 180 112 69
Arizona. 8. 1,136 568 322 209 79 1,036 725 311
Arkansas. 237 1,273 447 497 313 103 1,164 921 243
California. 124 24,864 | 11,515 8, 681 4,102 1,518 22,788 12,068 | 10,729
Colomdq,_ 175 2, 04 871 677 470 147 1,875 , 34 534
Connecticut 151 5, 066 2, 500 1,949 541 439 4, 566 1,725 2,841
Delaware. ... . 20 888 356 389 128 88 790 496 203
Dist, of Columbia. 13 1,630 670 595 333 110 1, 504 1,120 384
Florida._ . _.__. et ——— 280 , B88 1, 708 1,962 1,111 330 4,498 3,203 1,205
GeOrgif v eeeae 394 3,004 1, 249 1,044 659 243 2,718 2,049 669
Hawali.. 10 628 280 193 129 50 570 317 252
Id&}ho e 28 686 290 17 109 42 638 413 225
Illugois - 946 18, 435 6, 557 7,981 3,707 1,379 16, 845 11,917 4,928
Indiana 463 4, 968 1,743 2,159 1,008 362 4, 556 3,001 1,464
Towa. ... 669 3,434 1, 400 1,371 637 275 3, 147 2,243 904
Kansas_. 503 2, 468 904 1,039 500 189 2,256 1,775 481
Kentqcky 360 2, 463 902 923 617 198 2, 244 1,788 466
Louisiana. . 186 3, 050 1,084 1,167 749 218 2, 808 2,192 611
Maine. ... 87 1,125 512 469 127 110 1,004 353 651
Maryland......._. — 140 3,152 1,229 1,336 506 245 2, 871 1,668 1,203
MP-SSBG]AUSEWS. e mm——— 356 11,857 5,976 4,323 1,379 1,118 10, 542 4,480 6,053
fehigan. .. oc.oooioo. 383 , 963 3, 548 3,859 1,425 635 , 160 4,465 3,725
Minnesota_ ... 687 4,772 2,003 1,780 923 364 4,355 2,637 1,717
MiSSISSIPPI. e 194 1,336 467 548 299 a3 1,232 a37 206
MESSOUIT - e oo 613 6,518 { 2,404 2, 548 1,497 497 5, 956 4,654 1,303
Montans. ... ...ooeoo.. 115 | 874 317 388 157 51 813 581 232
y 423 1,827 700 692 419 147 1,661 1,480 181
. B 402 162 179 51 23 376 227 148
109 976 524 348 90 102 864 238 626
283 8,638 3,670 3, 669 1,161 606 7,940 3,809 4,130
53 714 27. 274 155 41 668 51 157
561 70,675 { 36,5872 | 20,762 11,645 6,042 62, 625 32,832 29, 792
203 3,021 1,182 1,112 670 239 2,711 2,01 692
155 832 251 463 109 61 764 487 217
609 11,932 4,932 4,646 2,183 898 10, 897 6, 771 4,126
387 , 799 991 1,027 737 226 2, 847 2,113 433
56 2,104 896 874 383 162 1,999 1,167 833
750 17,355 7,626 | 6,639 2,019 1,615 15, 531 9, 046 6,485
17 1,438 740 534 139 122 1,280 484 806
South Carolina.. 144 1,043 384 404 240 82 N 951 764 187
South Dakota.. 172 788 286 370 122 54 727 503 225
Tennessee.. . 298 3,340 1,389 1,105 787 241 3,051 2,081 969
968 | 12621| 5015| 3.905] 3,305 03| 1058 | 0244 2315
49 994 457 331 191 66 914 530 384
64 537 314 155 60 46 487 140 347
312 38, 420 1,434 1,254 676 266 3,116 1,912 1,204
- 93 3,287 1,451 1,214 566 239 3,009 1,774 1,235
West Virginia._ 183 1,368 470 594 286 134 1,224 850 374
‘Wisconsin. 556 4,738 1,768 2,042 863 321 4,388 2, 568 1,820
52 433 146 185 30 309 284 115
1 2 3 1 O] ) 2 1 1
1) 20 S < J (RN 20 15 5
Eb) [ T p 22 12 10
Puerto Rico 8. . 10 585 350 128 68 55 480 259 221
Virgin Islands 3 24 9 11 4 1 22 11 11

! Includes reserve balances and cash items in process of collection. i
1 Includes capital notes and debentures and retirement account for preferred stock and capital notes, ate.

3 Less than $500,000,

49 branches of a national bank and 2 branches of a State member bank in New York.

5 Branch of a national bank in California,

8 Includes data for branches of a national bank and a State member bank in New York.
Source: Treasury Department, Comptroller of the Currency; Annual Report,



440 BANKING "AND FINANCE

No. 552. ALL BANES—PRINCIPAL AssETS AND LiABILITIES AND NUMBER OF BANKS,
’ BY Criass or Banxk: 1940 To 1960

[Money figures in millions of dollars. As of Décember 31, except as indicated. Includes all banks in the United
States. Beginning with 1059, figuresinclude all banks in Alaska (one member bank was previously included);
and beginning August 1959, figures include all banks in Hawaii (one member bank had been included since
April); added banks had total assets of $900 million on December 31, 1959. All banks eomprise all eommereial
banks and all mutual savings banks. Commercial banks comprise all nonmember commercial banks and all
Federal Reserve System member banks (including one bank in the Virgin Islands that became a member on
May 31, 1957). Stock savings banks and nondeposit trust companies are included with commercial banks.
Comparahility of figures for classes of banks is affected somewhat by changes in Federal Reserve membership,
insurance status, and the reserve classifications of eities and individual banks, and by mergers, ete, _ For figures
on all actlve banks, including those in outlying areas, sce table 550, See also Historical Statistics, Colonial Times
to 1967, series X 20-41 and X 95-128, for related but not comparable data]

SELECTED ASSETS SELECTED LIABILITIES
To]t:a]
assets— ; :
N Loans and investments Deposits
e %I‘gm"f ]ia%ili%ies Capital
banks an% ) U8 Ca%h2 e
capiia Govt. |355¢88 %) De. Inter- | counts
accounts !| Total | Loans | "4 mand | Time | jonta
gations

84,076 | 54,177 | 23,756 | 20,972 | 28,000 | 38, 558 | 26, 503 | 10,034 8§, 302
177,332 |140, 227 | 30,362 (101,288 | 35,415 |105,935 | 45,613 | 14,066 | 10, 542
191,317 {148,021 | 60,386 | 72, 894 | 41,080 104,745 | 56,513 | 14,089 | 13,837
202,903 1154, 860 | 67,0608 | 71,343 1 45,531 |111,644 | 59,025 | 15,087 | 14,623
213,837 (165,626 | 75,512 | 72,740 |. 45, 584 (116,634 | 63, 508 | 15,821 | 15,307
220,140 171,497 | 80. 518 | 72, 610 | 45,811 {116,788 | 68.354 | 15,957 | 16,118
231, 654 |183,784 | 85,617 | 77,728 | 44,585 (120,793 | 73, 510 | 16,811 | 17,270
242, 008 1190, 780 100, 057 | 70,052 | 47,803 [126,951 | 76,844 | 16,646 | 18,112

250,770 |197, 063 1110, 079 | 66, 523 | 49, 641 (129,044 | 80,908 | 17,685 | 19,249
257,864 |203, 840 1115, 115 | 65,792 | 49,318 127,896 | 88,102 | 17,022 | 20, 428
276,430 1221, 485 (121, 571 | 73, 641 | 49,911 1134, 385 | 97,408 | 18,173 | 21,704
13,991 | 283, 629 |227, 831 |135,958 | 65,801 | 50,206 [136,676 ;101,116 | 17,003 | 22,915
13,999 | 271,990 {223, 770 |187,010 | 61,060 | 42,530 (124,1307(101, 550 | 13,050 | 23,260

14,345 | . 73,001 | 43,929 | 18,800 | 17,757 | 27,124 | 38,558 | 15,844 |-10,934 7,010
14,011 | 160,312 [124, 019 | 26,083 | 90, 606 | 34,806 |105,921 | 30,241 | 14,065 8, 950
-1 14,121 | 168,032 |126, 675 | 52,249 | 62,027 | 40,289 104,723 | 36, 603 | 14,039 )
&t 13,716 | 210,734 {160,881 | 82,601 | 61, 592 | 46,838 (126,896 | 48,715 | 16,643 | 15,300

217,460 1165, 123 | 90, 302 | 58, 552 | 48,720 129,015 | §0,908 | 17,508 | 16,302
222, 696 (170, 068 | 93,899 |. 68,239 | 48,428 (127,865 | 56,440 | 17,021 | 17,368
238, 651 185, 165 | 98, 214 | 66,376 | 48,090 {134,353 | 63,493 | 18,171 | 18, 486
244, 686 1190, 270 (110, 832 | 58,937 | 49,467 {136,643 | 66,167 | 17,001 | 19, 656
232, 500 {185, 680 (111,390 | 54,160 | 41,780 |124,100 | 66,300 | 13,050 | 19, 860

11,976 | 10,248, 4,956 | 3,215 1,202
17,020 | 16,208'| 4,279 | 10, 682 1,592
22,385 | 21,346 | 8,137 | 10, 868 2,247
31,274 | 29,898 | 17,456 | '8, 460 3] 2812
33,311 | 31,040 [ 19,777 | 7,971 920 28 | 30,001 2| 204
35,168 { 33,782 | 21,216 | 7,552 | 890 30 | 31, 662 1| 3059
37,779 | 36,320 | 23,357 | 7,265 | 921 32 | 34, 006 2| 3219
38,943 | 87,561 | 25,126 | 6,864 | 820 33 | 34,948 2 3400

39, 400 38,090 25,620 | 6,900 750 30 | 35,260 ® 3,400

See footnotes at end of table.



ALL. BANKS : 441

No 552. ALyn BANks—PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF BANKS,
BY CLAss or Bank: 1940 ro 1960—Continued

[Money figures in millions of dollars]

SELECTED ASSETH SELECTED LIABILITIES

Total
N ot | L d invest D
: um- botal oans and investments eposits
OLASS OF BANK ber of |liabilities P '
AND YEAR banks { and Us. | Oash Oapital
: capital Govi, |assetst| o I ac-
: > - s nter- | counts
accounts {f Total | Loans obli- mand Time bank 2
gations
Federal Reserve Sys-
tem member banks: . '
62,6568 | 37,126 | 15.821 | 15,823 | 23,963 | 33,829 | 12,178 | 10,423 5,698
138, 304 {107,183 | 22,775 | 78,338 | 29,845 | 91,819 | 24,210 | 13,640 7,580
144, 660 (107,424 | 44,706 | 62,365 | 35, 524 | 90,306 | 29,336 | 13,448 9,695
179, 414° 135,360 | 70,982 | 50,697 | 41,416 108,727 | 89,165 | 15,865 | 12,783
184,874 {138,768 | 78,084 | 47,575 | 42,906 |110,142 | 40,909 | 16,856 | 13,655
188, 828 (142, 353 | 80,960 | 47,079 | 42,746 |109,019 | 45,200 | 16,328 | 14,554
202, 017 |154, 805 | 84,061 | 54,299 | 43, 188 {114,270 | 51,182 | 17,414 | 15,460
. 205, 7261157, 879 | 04,779 | 46,813 | 43, 509 |115,493 | 52,827 | 16,387 | 16,264
1960 Mar. 305 ... 6,219 ]| 195,002 |153, 762 95, 086 | 42,686 | 36,770 |104, 545 | 52,798 | 13,872 | 16,405
Ceniral reserve city
banks:
New York City:
L1040 .. 36 19,688 | 10,910 | 3,384 | 6,044 | 8,423 | 12,247 810 [ 4,678 1,615
" 1945 37 32,887 26,143 | 7,334 | 17,574 | 6,439 | 24,227 | 1,236 | 4,657 2,120
pATi1) S 23 28,954 | 20,612 | 9,729 , 903 | 7,922 | 19,287 , 722 , 638 2,351
1065 e 18 33,228 | 23,583 | 14,640 | 6,796 | 8,948 21,475 | 2,303 | 5 600 2,745
1966 e cme 18 33,381 | 23,809 | 15,987 | 6,057 | 8,620 | 20,687 { 2,475 { 5,087 2,873
1987 18 33,075 | 23,828 | 16,102 | 5,880 | 8,984 | 20,606 | 2,893 | .5 781 3.136
1958 .............. 18 36,398 | 25,966 | 16,1656 | 7,486 | 9,208 | 21,672 3,482 | 6,525 3, 282
______________ 16 35,760 | 25,201 | 18,121 5,002 | 9,174 | 21,446 | 3,448 | 5,753 3,361
1960 Mar.303.._ 16 33,609 | 24,342 | 17,862 | 4,283 | 7,776 ) 19,191 | 3,445 4,795 3,384
Chicago:

1940, iolmne 13 3,006 | 2,377 696 1,307 | 1,578 | 2,107 1,004 270
1045, e 12 7,469 | 5,031 | 1,333 | 4,213 1, 5,014 719 | 1,312 377
1950- e oo 13 7,640 | 5,660 | 2,083 | 291 2,034 ) 4,778 1,103 | 1,229 490
1958 e 13 8,720 | 6,542 3,342 | 2,506 2,132 | 5387 | 1,327 [ 1,2 628
1956 e 14 8,095 | 6,473 | 3,772 | 2,113 2,171 | 5253 ) 1,819 1,371 660
1957 e 14 8,505 | 6,446 } 38,862 , 032 X 5090 | 1, , 348 689
1058 e 14 9,071 | 6,830 | 3,63 2,562 ) 2,168 | 5385 | 1,438 | 1,391 733

1059 i 14 8,067 | 6,885 4,206 ( 1,085 | 2,003 ( 5,341 ,468 | 1,253 762
1960, Mar. 30 .. 11 8,320 | 6,630 | 4,185 | 1,866 1,604 | 4,336 | 1,309 | 1,243 752

Reserve city banks:
1940, e 348 21,878 { 13,013 | 5,931 | 5204 | 8,218 | 11,018 | 4,750 | 4,076 1,904
1946 359 51,898 | 40,108 | 8,514 | 29,552 | 11,286 | 32,876 | 9,760 | 6,448 2, 566
1960 oo 336 55,360 | 40,686 | 17,908 | 19,084 | 13,998 | 33,342 | 11,647 | 6,448 3,322
UL 292 70,478 | 52,459 | 28,622 18,826 | 16,904 | 41,123 | 16,164 | 7, 446 4,641
1956 cm e 280 72,854 (53,015 | 31,783 | 17,368 | 17.716 | 41,848 | 16,797 | 7,878 5,076
1967 e 278 74,196 | 55,259 | 82,805 | 17,362 | 17,540 | 41,318 | 18,623 | 7,542 5,370
1958 e iienn 4 79,781 | 60, 558 | 34,003 | 20,645 | 17,701 | 43,688 | 21,075 | 7,883 5,760
16859 e 265 81,443 | 61,621 | 38,686 | 17,202 | 18,211 | 44,367 | 21,555 | 7,753 6,106
1960, Mar. 30 3.~ 225 75,188 | 58,445 | 88,302 | 14,600 | 15,044 | 30,468 20,675 | 6,050 6,115
Country banks: . .
1940. 17,101 | 10,826 | 5,300 | 3,269 | 5,685 | 8868 [ 6,100 665 1,909

46,059 | 35,002 | 5,596 | 26,900 | 10,632 | 29,700 | 12,404 | 1,223 2, 525
52,689 | 40,558 | 14,988.| 21,377 | 11,571 | 32,800 | 14,865 | 1,133 3,532
66,988 | 62,775 | 24,379 22,570 | 13,342 40 742 | 19,872 | 1,523 4,769

69,945 | 54, 571 | 26,401 | 22,087 | 14,390 | 42,854 | 20,317 | 1,619 5,046
72,062 | 56,820 | 28,191 | 21,815 | 14,130 | 41,905 | 22,429 | 1,658 5,359
76,767 | 61,511.| 30,257 | 23,606 | 14,031 | 43,524 | 25137 | 1,614 5,685
mamemnna] 5,938 79, 567 | 64,082 | 33,766 | 22,535 | 14,122 | 44,340 | 26,356 | 1,627 6,035
1060, Mar 303...1" 5967 77,971 | 64,345 | 34,697 | 21,847 12 346 41,550 | 27,279 | 1,275 6,244

1 Includes other assets.and liabilities not shown separately.

2 Excludes reciprocal balances, except for 1940.

3 Preliminary

4 Less than $5 million; preliminary data rounded to nearest $10 million.

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bullelin.



442 BANKING AND FINANCE
No. 5563. ‘Avn CoMMERCIAL Banks—LoaNs aAnD. INVEsTMENTS, BY Crass: 1947.710

[Money figures in millions of dollars. As of December 31. Beginning 1959, includes Alaska and Hawaii, See
also Historical Statistics, Colonial Tumes to 1957, series X 97—105, for data as of June 30]

ITEM 1947 1955 1956 1957 1958 1959

Number of BanKs. oo 14,181 13,716 13, 640 13, 568 13, 501 13,474
Loans and investments, total..__._____._..._ 116,284 | 160,881 | 165,123 | 170,068 | 185,165 190, 270
Loans, total 1. ool 38, 057 82,601 90, 302 93,899 98, 214 110, 832
Commercial, including open market paper. 18, 167 33,245 38, 720 40, 526 40, 425 240,174
Agrieulturs 1, 660 4,475 4,161 4, 066 4,973 5, 018
For purchasing or carrying securities. ... _..__ 2,050 (- 5,037 4, 280 4,221 4, G661 4, 868
Loans to financial institutions 27,937
Real estate. . 9,393 20,809 22, 509 23, 110 25, 256 28, 060

Other loans to individuals. 5,723 17,185 18, 850 20, 217 20, 608 24, 166
her. oo S 1, 063 3,117 3,343 3,533 4,156 22,784

IDVESthntS, total e 78, 226 78, 280 74, 821 76, 169 86, 051 79,438
. S. Government obligations. -| 69,221 61, 592 58, 552 58, 239 66, 376 58, 037
......................... 2,193 4,219 5, 924 5, 4 6,204 ,
Certlﬁcates of indebtedness. . 7,789 2,818 1,997 4,813 7,399 2, 420
NOtES - - oeeeeccemee 6, 034 14,034 11, 823 10, 608 13, 396 14, 856
Bonds.._._.__.____ T 53,191 | 41,010 | 38,796 | 37.406 | 39,281 35,318
Guaranteed obligations....____._.___._ 14 11 13 8 6 42
Obligations of States and political subdivl-
sions... 5,276 12,698 12, 901 13,915 16,505 . 16,958
Other securities. ) : 3,729 3,990 3,368 4,014 4, 070 3,543

: 1 Beginning 1955, figures for detailed loan xtems are shown gross (before deduction of valuation reserves). Total
loans are shown net for all years. . :
* Based on new loan classification during 1959.

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.

No. 5564. InNsURED BANKs—NUMBER OF BANKS AND AccounTs, AND DxzrosiTs, BY
. S1zE .or DePOSITS: 1955

[As of September 21. Includes Alaska, Hawali, Puerto Rico, Virgin Islands, American Samoa, Mariana Islands,
. "and Canal Zone]

BANKS ACCOUNTS (1,000) DEPOSITS ($1,000,000)
In commer- Commercial banks, in
. cial banks 1 nceounts of—
BANKS WITH DEPOSITS OF— | Total,: o, | Total, i Total,
all'in- all in- all in-
d | T2 |'sured Sav- | sured
banks | cial |fored | Tngs | banies | $10,000/$10,000| $25,000 | More
mand | and or to to than
“time less | $25,000|$100,000 $100,000
Total. oot 13,498| 13, 278129, 713] 52,129| 52, 800[202, 787 71,295| 19,551| 23,912| 67,001
Less than $250,000. .. —.._._..____ 25 25 9 8 1 5 4 @ [ N I —
$250,000 to $600,000--- 314 314 196 . 167 21 125 100 15 9 @
00,000 to $1,000,000.. 1,490 1,489} 1,469] 1,114 206 1,149 880 - 150 103) 15
$1 000 000 to §2 00(),000,. 2,944 2,941 4,850 3,328| 1,319 4 323 3,089 616 468 155
$2, 000 000 to $5,000,000...__ 4’.342 4 33 14, 584] 8,851 5,113] 13,905 ) 9,241 2,031 1,7101 972
$5,000,000 to $10,000,000. ... _. 2,099 2, 065 14,505| 7,442| 6,161 14,765 8 724| 2,045 1,946 1,801
,000,000 to § 25,000,0()0.- 1,338| 1,205) 18,448/ 7,022| 9,035 20,396 10, 722 2,618| 2,680 3,632
25,000,000 to; $50,000,000. - 444 4051 11, 526| 4,357| " 5,464| 15, 250! 6, 545" 1,767| 2,083 3,512
50,000,000 t0' $100 000 000_ 222 101} 10,237! - 3,361| 4, 533 15, 585! 5, 261 1,517 2,089| 4,533
$100,000,000 to $250, 000,000 ........ 163 13Q 14 661 4,353 5,484| 25,651 6,716 2,015 2,988 8,818
250,000,000 to $500 000,000 ._____ 70 52 11,995( 3,152 3,940| 24, 704| 4,954 1,599 2,641 9,108
§ ,000 000.. .- 29 24] 8,142( 2,376| 3,018 19, 798|, 4, 536|. 1,624 2,1260 7,902
E ,000,000 000 to $2 500,000,000. 12 11 5,010| 1,969 2,786) 20,158| 3,838 1,347| 2,708| 11,619

$2,500,000,000 or more....._.__..__ 6| 6] 13,172| 3,729| 5,629 26,875 6,686 2,205 2, 962| 15,023

1 Individual, partnership, and corporation acecounts.
2 Less than $ 0,000,

Source: Federal Deposit Inéurance Corporation; Annual Report,
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NO.I B55. Frppral RESERVE SystoM, Al MEMBER BaNKs—COMMERCIAL AND
NDUSTRIAL LOANS, BY S1ZE or BOrRROWER’s AssErs: 1946, 1955, anp 1957

[1946 figures as of November; 1955 and 1957 as of October]

ASSETS OF BORROWER
BUSINESS OF OWER Ifm
E BORROWE -
OR ro “9(311'5 || Under $50,(§)00 $25t06000 $1,020,000 $5,020,000 $25,000,000
0 0 g
$50,000 | 420,000 | 1,000,000 | $5,000,000 | $25,000,000 | 23 OV
1946
Number of loans__....percent--1  100.0 64.5 24.0 3.3 L7
Amount of loans. . ..--percent-- 100.0 9.2 16. 4 29.0 44.3
1955 . '
. Number of loans_ _---~ percent- - 100.0 42.5 35.0 10.6 3.2 0.9 0.9
Amount of loans._ ...-- percent- - 100.0 4.9 14.6 16. 4 18.1 15.4 27.7
1957:
Nuamber of loans. .-~ percent - - 100.0 30.4 38.6 12,3 3.8 L0 0.9
Amount of loans. _..-- percent - - 100.0 3.6 12,9 15.5 16.7 14.6 33.7
NUMBER OF LOANS, 1957 (1,000
All businesses.. ... ...~ 1,280.6 5047 494.3 157.6 48.2 13.3 1.9
Manufacturing and mining.__..__ - 210.7 58.5 80.0 39.4 17.4 4.9 4.7
- Food, liguor, and £obacto.....- -~ 29,8 8.3 1.2 5.8 2.1 0.7 - 11
Textiles, apparel, and leather... - 24.6 5.5 9.9 6.0 2.3 0.6 0.4
Metals and metal products......- 58.6 14.1 22.8 11.4 5.3 1.8 1.6
Petroleum, coal, chemieals, and
PUBDO et o i 30.0 8.8 9.2 8.0 3.1 1.0 1.0
OthOr. e e 67,7 21,7 26.8 1.4 4.6 0.9 0.6
g R T PN 506.5 || 207.6 212.4 54.0 1.8 2.8 17
Retall trade 395.6 181.3 162.1 30.3 5.6 1.1 1.0
‘Wholesale trade 100.7 24.5 45.6 21. 4 5.5 1.4 0.4
Commodity dealoers...—weeaaaaean- 10, 2 1.9 4.6 2.3 0.7 0.4 0.3
Other_._....ooiiiann 563.4 || 28.6 | 2020 64,2 19,0 5.5 5.5
Sales finance companies . -.---- 1,8 0.8 2.7 2.7 1.9 1.4 1.8
Trangportation, communication, . i
. and other public utilities.....--| 49.1 22.0 14.2 4.9 2.3 1.2 2.5
Construction. .. .._..-.-- -l 108.0 39.8 45.0 14.7 3.7 0.5 0.2
Real estate_ . - 81.7 16.2 35.8 18.2 5.7 1.1 0,3
Services - 220.7 121.0 77.8 15.1 3.1 0.7 0.3
Other nonfinaneial - - ocoocomenman- 83. 4 38.7 26.4 8.7 2.2 0.7 0.3
AMOUNT OF LOANS, 1957 ($1,000,000) )
All businesses. .. -.--ccceewn- 40,618 || 1,456 5,256 6,302 6,775 5,912 13,709
Manufacturing and mining..___ eeee| 16,144 183 1,029 1,794 2,872 2,678 7,301
Food, liquor, and tobacco..-.---- 2,392 24 139 289 359 332 1,233
Textiles, apparel, and leather.- ... 1,683 22 160 ©800 | 478 292 399
Metals and metal producty.-.---- 5, 627 47 301 487 819 971 2,885
Petroleum, -coal, chemicals, and
F S 1R ¢ 1<) SRR 3, 750 2% 121 260 481 579 2,094
COEROL et 2,792 B4 307 460 | . 736 |- 505 690
Trade. . 583 | 2,049 2,077 1,432 917 1,174
Retail trade 493 1, , 007 333
‘Wholesale trade....-- 83 584 19 77 419 227
Commodity dealers. 7 64 151 128 165 282
Other ) 689 2,179 2,431 2,472 2,317 5,234
%ales ﬁn&tuig companics-,i._.ti-_-. 3,005 4 ' " o5d 3 4 1,888
ransportation, communication, )
andother public ntilities | oau60 64 138 209 369 702 2,536
OONSEPUCHON - - - e e 1,980 121 441 | 506 479 189 155
Real estate_ .- 2,976 79 534 681 703 489 181 .
Bervices... .- 2, 262 322 17 450 272 205 206
Othernonfinaneial .o ceeeeeeaan 1, 606 . 100 | 280 333 271 240 267

1 Includes borrowers for whom assets were not ascertained, not shown separately.
Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin and records.



444 ~BANKING AND FINANCE
‘No.b556. FepEran Reserve System, Air MemsErR BANKs—EARNINGS, EXPENSES,

AND DivipENDs: 1940 To 1959

[Money figures in millions of dollars; ratios in percentages. Beginning 1055, includes one member bank in
Alaska. Beginning 1959, includes all member banks in Alaska and Hawaii]

ITEM 1940 1945 1950 1955 1957 1958 1959

Number of banks. - .occocoacaaa . 6, 486 6,884 6,873 6, 543 6, 393 6, 312 6,233
Current earnings, total....__...__._. 1,323.0 | 2,102.2 | 3,264.7 | 5,342.6 | 6,77..0 | 7,126.6 8,074.9

Interest earned.... o] L,026.6 | 1,707.9| 2,663.2 | 4,435.6 | 5,643.3 | 59230 6, 769.3
Expenses, total L______ R 09210 | 1,267.6 | 2,010.7 | 3,265.1 | 4,222.4 | 4,616.9 5,139.6

Interest paid 147.6 185.2 274.9 . 565.1 975, 1 1,146.6 1, 355. 6

Salaries and wages. . e 400.3 579.6 999,9 | 1,571.4 | 1,877.3 ] 1,98L3 2,118.4
Net current earnings 1. _...__.____ 402.0 834.5 | 1,244.9 | 2,077.5 | 2,548.6 | 2,609.7 2,935.3
Profits before income taxes......__.... } '(‘) { 1,068.5| 1,149.9 | 1,676.0 [ 2,063.5 | 2, 605.6 2,031 5
Taxes on net income.._._...._.____. 270.1. | 369.1 690. 8 894.5 [ 1,148, 4 774. 6
Net profits. .. ..oo.... 349.1 788. 4 780. 8 985.2 | 1,108.9 | 1,457.2 1,256, 9
Cash dividends declared.........._.. 210.5 245.9 345.5 500. 9 603. 8 646.2 689,
Capital accounts®. .. _.__._____......| 5597.0 | 7,243.0'| 9,455.0 | 12,499.0 | 14,108.0 | 15,086.0 | 15 898.0
Ratios to average capital accounts:

Net current earnings 1. ... 7.2 115 | 13.2 16,6 18.1 16.6 18.5

Net profits.... ... 6.2 10.9 8.3 7.9 8.3 9.7 7.9

Oash dividends declared__........ 3.8 3.4 3.7 4.0 4.3 4.3 4.3
Ratios to average total assets:

Total eurrent earnings...ooooooe. 2.3 1.7 2.4 3.1 3.8 3.8 4,1

Net current earnings 1 ... 0.7 0.7 0.9 1.2 1.4 1.3 15

! Beginning 1945, taxes on net income, previously in expenses, are reported separately. .

2 Prior to 1950, averages of amounts reported for every call date in year and final call date in preceding year.
Beginning 1950, averages of amounts reported for call dates at beginning, middle, and end of year were used, plus
the last-Wednesday-of-the-month figures for the 10 intervening months.

Source: Board of Governors of the Federal Reserve System 3 Federal Reserve Bulletin.

" No. 557. FepEraL RESERVE SYsTEM, MEMBER BANEK RESERVE REQUIREMENTS:
1917 T0 1960

[Percent of deﬁosits. See also Historical Statistics, Colonial Times to 1957, series X 262-205)

NET DEMAND DEPOSITS 1 Time B NET DEMAND DEPOSITS ! Time
Cen- de- Cen- des
EFFECNVE DATE | tral | Re [ oo p?:]x]ts EFFECIIVE DATE- | tral | Re- | qoun pg;{lts
OF CHANGE re- serve try mem- OF CHANGE Te- serve try mem-
Gty | batks | banks | ber ‘S | vanks | banks | bor
1 . y anks
panks banks) . banks punks)
1917 —June 21_....__ 13 10 7 | .8 | 1940—Continued .
. Aug.25.._ ... 2214 1834
%ggﬁ-—ﬁdug. %16 ______ 14 15 | 104 4% - Sept. 1.1 22 18
B el IR ) v I I
— 3, B 1 an.
1938—Apr. 16______ 22| 17% 12 5 Fenna | m 20 w ol
1941—-Nov.1..._._| 26 20 14 6 Il 1958—yuiy1,92.__| a2 19 1B |,
1942—Aug. 20...__| 24 : 1054—June 16, 247..] a1 ‘ 5
Sept. 14..____ 22 - July 29,
Oct. 8o .. 20 -=fenst Aug. 12| 20 18 12 |eccieeme
1948—Feb. 27....._. 22 . 1958—TFeh. 27,
Junell _._.__ b7 S SRS O IS Mar. 12 1934
Sept.16,242..| 26 22 16 735 Mar. 20,
‘ Apr.12.__| 19
1049—May 1,52 | 24 21 15 7 Apr.17.._ Tl 18y
June 30, . | ‘ Apr.24..__.__ 18
July 12 |eeeee 20 14 6 .
Aug. 1,112 2314 1934 13 35 In effect Mar. 1,
Aug. 16,182 23 19 12 » 1960 v 18 1644 1 5

! Demand deposits subject to reserve requirements which, beginning Aug, 93, 1935, have been total demand
deposits minus cash items in process of collection and demand balances.due from domestic banks (also minus war
loan and Series E bond aceounts duaring the period Apr. 13, 1943-Tune 30, 1947),

2 First-of-month or midmonth dates record changes at country banks, and other dates (usually Thursday)

1ecord changes at central reserve or reserve city banks: .

Aa Reitéuirement became effective at central reserve and reserve city banks on Aug. 11, and at country banks on
ug, 16. - :

Bource: Board of Governors of the Féd‘era]‘Reserve System; Federal Feéez}ve Bulletin.
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No. 558. FeppraLREsERVE BANKS—PRINCIPAL ASSETS AND L1aBILITIES: 1950 T0 1959

[[ll millions of dollars. As of December 31, 8 (2 :
. . ee also Historical Statisti i ime: 4 i 5
» i : AT ‘ i o t”tl»cs, Ciﬂlonml Times o 195 , series X 245-254,

ASSETS LIABILITIES

Reserve bank credit
outstanding ¢

FEDERAL RESERVE Loans and R
e-

DISTRICT AND DATE Total seIrigf-as securities Capi- | Sur- gzderal De- | SeIve
o » |Reserve or-

Total!| Dis- | U. 8. olos * ates | posits | i

counts | Govt. aget

and ad-| securi-
vances | ties

21,458 | 22,216 ] 67 | 20,77

21,000 | 26,507 | 108 | 24, Tl al B mbe| ad

10,051 127,755 | 64 | 26,347 ) 363 | 868 | 27,872 | 19, 53(53 i‘é‘i

4l 98771 | aps | 26,648 | 387 | 775 (28,262 | 19,716 [  30.9
846 | 1L,515] (9 | L429] . 12 35| 1 !

1,016 | 1,525 1] 1847 16 | 1 oaloa e
94d | 1,488 vl 1429 18] 50| 1,630 | 808 | 38.7
949 | 1,621 1] 1,442 19 38| 1,614) 875) 381

6,584 | 5234 62 | 4,884 73| 161 534 2

5,370 | 7,022 19 | 6,502 80 203 | 6,120 gﬂ %23 Zg’ g

5,476 | 7,235 12| 67156( 106] 230 6513 G017| 437

4899 | T 203 | 6,737 10| 221| 6,647 | 5610 | 39.9

1,181 | 1,468 4| 1,378 16 44| 1,606

1,167 | 1,620 o7 | 1,484 2 54| 1,840 851 ig g

v GV 8] 8iR| 8| W

6 . : 46| 1808 98| 30.8

L5644 | 2,000] ® | 192 2 49| 2,12] 1,500

1781 | 2318 1| 2096 2 64 | 2403 | 1,567 e

1,531 | 2458 4| 2,324 34 77| o572 | L375| 388

17as | 2,413 1! 2304 36 73] 2570 | Lost| 418

1,004 | 1,454 1] 1,33 10 29| 1,616 | 861 !

1,348 | 1,553 4| 1437 14 38| 2025 882 231 5

1110 ] 1,802 2| 1,709 16 45) 213 ) 81| 380

1146 | 1,814 5| 1,705 17 35| 2132 82| 379
90| 1,196] & | 1,110 9 23| 2/ | 859 43,
043 | 133 20 | 1,259 14 39| 1,308 .914 08
8?;2 i %11% 42 11 igg ég 30 | 1,476 892 38.9

' . Teod | 932] 380

4260 | 3,377| (@ | 3143 29 77| 4,560 | 3,082] 561

3812 | 4518 3| 4254 40| 103| 5190 3,08| 46.0

3404 | 4774 6| 4586 0| 132| 5908 2900 42.6

3183 | 4,938 44| 4,604 54| 107| 5324 2,704| 30,2
631 | 1,206 1| 1,138 ot | 1007{ 40| 343
040 | 1,075 2| 1,012 11 28| 1, 765 46,7
Wl g B im) W) W

' ' . 6 397
388 | 672 oo 641 5 w| 6| 42| 368
363 | 621 ] set i 9] 32| 6] 371
s ss O 552 8 21| 508 | 451 45.8
382 | 656 1B} 606 9 B o8| 47| 262
868 | 1,006 962 8 0! 9| 97| 46.5
875 | 1,126 17| 1,061 12 o7| 1os1| 938! 440
mIUR R o5 p)im) om oo
648 | 989 |emooa- 941 10 18| 639 90| 3.8
g13 | 1,003| 2| 918 17 35| 720 | 1,088 | 449
761 | 1,076 31 1,028 a1 Bl ol nos |  4L4
744 [ 1,116 9| 1,062 2 45| 816| 1048 | 39.9

0,673 | 1,909 |.ooooo..| 1,893 24 47) 2,322 | 2,234) 6.5

2681 | 2,790 107] 2,672 34 73| 2,680 | 2672 48.2

2,545 | 3,032 2| 2067 12 06| 2,755 | 2,782 46.0

2540 | 3,214 31| 3088 4 05| 2775 | 2064 | 443

1 Qomprises total loans and securities, amounts due from foreign banks, and Reserve Bank float.
2 Tneludes, prior 1o Sept. 2, 1958, sec. 13b surplus of $27.5 million, repaid to Treasury pursuant to Small Business
T o th ahied titute about 95 t of depostts )
ember bank reserves constitute about 95 percent of deposiis,
+ Ratio of reserves to aggregate of total deposit and Federal Reserve note liabilities. & Less than $500,000.

Source: Board of Governors of the Federal Reserve System; Annual Report and Federsl Reserve Bulletin. Figures
published currently in.Federal Reserve Bulletin.



446 "BANKEING AND FINANCE

No. 559. FEpErRAL REsERVE BANKS—DIscounTt RaTms: 1850 To 1960

[Percent per annum. For rates for 1914 to 1921, see Statistical Abstract 1928, table 249; for 1922 to 1932, Statistical
Abstract 1933, table 232; for 1933 to 1936, Statistical Absiract 1942, table 268; for 1937 to 1950, Statistical .Abstract
1854, table 491. See also Historical Statistics, Colonial Times to 1957, series X 312-313, for New York rates]

Phila- ; ; Min- | Kan- San
MONTH Bos- | New Cleve- [ Rich- | At. | Chi- | 8t " .
ESTABLISHED ton | York gk?;;; “land |mond | lanta | cago | Louis | "SAP Osffy Dallas lg{:&‘)

DISCOUNTS FOR AND ADVANCES T0 MEMBER BANFS UNDER SECS. 13 AND 13(a) OF
FEDERAL RESERVE ACT !

TneffectTan,1,1050.| 134 14| 14| 134 1| 14 w4l w4 w4 w4l 14 1y
1950-—~August ! 184 134 134 134 184 184 184 134 184 184 134 134
1953—Januar: 2 2 2 2 2 2 2 2 2 2 2 2

%4 2| 24 24 234
. November. 14 P71 N R ) P R AV 271 PR 25
1959—March. . 3 3 3 3! 3 3 3 3
May.. I £ % I AV ] P 3% 3 37| F:3 71 I
June. ... 7| E—— 22| I 21 I | IR 71 E) A I |3 7] F—— 3%
September... . 4 4 4 4 4 4 4 4 4 4 4
+In effect May 1,1960.| 4 4 4 4 4 4 4 4 4 4 4 4

In effect Jan. 1, 1950. 2 2 2 2 2 2 2 2 2 2 2
In effect Jan. 1, 1959 3 3 3 3 3 3 3 3 3 3 3
loss—ﬁarch 314 313l 315 34 k328 i% i% 3% 314 C;% 3%
L) /SNRUUSRN FONY B S IR U IR AR R S R YA R S S R Y A
June._._ - 4 4 4 4 [ S PRSI AP ISP, 4 .
September.... 41 414 415 - 44 414 417 414 414 414 414

414
Ineffect May1,1060.| 434 a8 41| 41| 444 415 44 44| 48 45 434 414

ADVANCES TO INDIVIDUALS, PARTNERSHIPS, AND CORPORATIONS (EXCEPT MEMBER BANKS)
SECURED BY DIRECT OBLIGATIONS OF U.S. (Jast par. sec. 13 of Federal Reserve Act) &

In effect Jan. 1, 1950

3%' I 2

In effect Jan. 1, 1959 L 34
1959—March_..._... 424 4
May..
June..

September... .
In effect May 1,1960.

! Rediscounts of notes, drafts, and bills eligible for diseount under Federal Reserve Act, and advances secured
by such paper, by direct obligations of. U. §,, by certain obligations guaranteed as to grmcipa] and interest by
U. &, and by obligations of Federal intermediate credit banks maturing within 6 months. .

4 Effective Aug. 26; 2 percent became effective Aug. 4. :

3 Effective Aug. 30; 2 percent became effective Aug. 8. . .

4 Advances secured to satisfaction of Federal Reserve Bank, - .

¢ Although rites not shown in detail for 1950 through 1958, changes in thesé rates usually parallel changes under
secs. 13 and 13(a) above, with rates under sec. 10(h) running 34 percent higher and those under last paragraph
sec. 13 running about 1 percent higher, - : Lo .

Source: Board of Governors of the Federal Reserve System; Fedéral} Reserve Bulletin.



OPERATING BANKING OFFICES 447

No. 560. Cmanees 1IN NumBER AND CLASSIFICATION OF OPERATING BangING
Orrices, BY INsUraNCE STaTUs: 1945 TO 1950

[As of December 31.  Includes Alaska Hawaii, Puerto Rico, Virgi i
, in Islands, American Samoa, M Isl
Canal Zone, Midway Istands, and Marshall Tsiands] ariens Islands,

TYPE OF CHANGE 1945 1950 1954 1955 1956 1957 - 1958 1959
---------- 18,893 19,851 | 21,160 | 21,675 22,314 22,907 23, 553 24,242
- 14,725 14,603 | 14,409 | 14,284 14, 208 14,130 14, 060 14,’ 004
- 4,168 5,158 6,761 | 7,391 8,106 8,777 9, 493 10, 238
- ~+-42 +251 381 | +515 +639 593 ~646 -+-689
- 202 38D 634 806 876 792 849 032
i 13 30 s | oo 54 7ot 8 81
- 4 753 815
Offices closed. 250 130 253 201 237 199 203 243
Banks._... 104 108 216 241 198 166 166 173
Branches. ..o 146 24 .87 50 39 33 37 0

INSURED

Banking offices______._.._..... 17,491 18,624 20,108 | 20,656 21,339 21,969 22, 627 23,435
Number of banks.._ 13, 494 13,640 | 13,541 | 13,467 13, 441 13,404 13, 365 13, 382
Number of branches. . 3, 997 4,984 8,667 | 7,199 7,898 , 565 9, 262 10,053

Net change during year. 7 325 4410 | +-548 4-683 630 -+-658 -+
Offices opened...... 272 359 616 780 83 75 815 885
Banks._... 103 59 66 103 107 73 83 102
Branches. 169 300 560 677 728 681 732 783
Oflices closed.. 233 118 243 277 220 182 193 235
Banks.... 87 95 206 230 190 151 156 166
Branches....._...... -- 146 23 37, 47 39§ - 31 37 69
Changes in classification 1.__ 4181 484 +37 +45 - 77 58 +36 +158

. NONINSURED
Banking offices..__._....__.... L402 | 12} 1,082 | 1,019 975 938 926 807
Number of banks. .. 1,231 ] © 1,053 868 827 767 726 695 622
Number of branches. . in 174 184 192 208 212 231 185
Net change during year. -15 —74 —29 ~33 —44 ~37 —-12 —119
Offices opened..... 20 21 18 26 41 38 34 (- 47
Banks....: 10 7 13 15 15 13 15
11 11 13 26 23 21 32
12 10 14 8 17 10

11 10 11 8 | 15 10 7
A SRR I B (SO b SO, 1
—83 —37 —45 —77 —58 - 36| —158

't Nef change in number of insured and noninsured banking otfices, respectively, resulting from_admissions
of noninsured banks to insurance and from absorptions or successions of noninstured banks by insurad banks and
of ingured banks by noninsured banks, ’

Source: Federal Deposit Insurance Corporation; Annual Report.

No. B61. Derosir INSURANCE—NUMBER OF OPERATING BANKS AND BRANCHES, BY
INsuraNCE STATUS AND CLass oF BANk: 1959

[As of Decomber 31, “Other areas” comprises Puerto Rico, Virgin Islands, American Samoa, Mariana Islands,
Canal Zone, Midway Islands, and Marshall Islands. See also Historical Statistics, Colonial Times to 1957,
series X 143-151, for U.8. data excluding Alaska and Hawali]

" COMMERCIAL AND STOCK SAVINGS BANKS AND g‘f"fl‘é‘ég
NONDEPOSIT TRUST COMPANIES BANES
Insured - Noninsured
All -
TYPE OF BANK OR OFFICE banks ) Membegs F. R, mNg‘j None. | 5. |Now
system o~ : N R
Toto ||V | R oens) oot | ot
Na- | gtate | sys. |POSb| com-
tional tem panies
Total oo mimicaen 24,242 || 23,276 9,516 | 4,206 9,127 362 65
Al banks. 14,004 || 13, 486 6885 | 317 5
e g ke mlm
anks operating branche ]
Branohes o ek oranone 10,238 || 9,790 2,242 | 45 10
United States1...._. 24,094 || 23,130 9,001 | 345 64
All banks. . ... 13,900 || 13, 473 878 | 313 54
 Unit banks._ oo loo-loio. 11, Zgg 11, 232 5, Qtlig 251);7; 52
Bank ating branches- -.. 2, A
Branlc‘:hzs(fx.)?f__t -f ___________ 10,104 |} 9,657 2,128 32 10
Other areas... - 148 146 126 17 1
All hanks- ... - 14 13 Z % %
Unit banks. .ooooooeeiommaan . 4 4 : z
Banks operating branches. ... 10 9 » 2
Branehes. ... oovooomcomcemmomoaoos 134 1834 tl.....b 19l 1l ...

1 Includes Alaska and Hawaii. )
Source: Federal Deposit Insurance Gorporat;on; Amnnual Report.
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No. 562. NUMBER AND DErosITS OF ALL OPERATING BANKS, 1958 AND 1959, AND BY
INSURANCE STATUS OF BANEK, 1959, BY StaTES, AND OTHER AREAS

[Deposits in millions of dollars. As of December 31. “Other areas’” comprises Puerto Rico, Virgin Islands,
merican Samoa, Mariana Islands, Canal Zone, Midway Islands, and Marshall Islands]

1958 1959
Number Depgsits Number Deposits
| Commercial Commercial
STATE ggﬁ‘ %’;{' and stock | Mutual sav- and stock Mutual sav-
: cial Mu- cial Mu- savings ings banks savings ings banks
and’ tual and tual banks 1 banks !
stock savings stoek savings!
savings | PaBkS savings banks The. n- In- n-
banks! banks Total | goreq | Total [ grreq Total | gurea | TOtA | shyed
‘Total--...-- 13, 540 520 (217,291 | 34,040 |13,486 (13,114 | 518 | 268 |220,514 |219,012 |34,983 | 28,577

239
18

Other areas._. 13

1 Includes nondeposit trust companies.
2 Less than $500,000.
Source: Federal Deposit Insurance Corporation; Annual Report.
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‘No. 563. Dzurosit INSURANCE—INSURED BanNks REQUIRING DISBURSEMENTS TO
ProTeEcT DEPOSITORS, BY NUMBER OF BANKS AND DEPOSITORS, AND AMOUNT OF
Dzrrosits aAnp DI1SBURSEMENTS: 1934 T0o 1959

[See also Historical Statistics, Colonial Times to 1957, series X 180-191]

; DEPOSITS ! DISBURSEMENTS BY
NUMBER OF BANKS (1,000) FDIC 2 (51,000)
Number
CLASSIFICATION .| De-~ f De-
AND YEAR |} o | posit [of depost Parogt e A5 De- | posit
S| as- . ayoff | sump- posi as-
Total Po%" | sump- ] TotBl | eases | tion | T8I || payoft [sump-
cases | tion cases cases | tion
cases cases
All banks, cumulative total, :
) 1934 t0 1959 oooooos 4391 . 257) 1821, 440, 769]595, 179|128, 652|466, 527|346, 532{(101, 049(245, 483
By class of bank: .
National banks____...._._..._. 77 24 53| 306, 941/125, 164|| 25, 451| 99, 712| 63,749|( 18, 941| 44, 808
State banks, members Federal
Reserve 8ystem_ ... 23 K 16{ 370, 762(188, 820|! 27, 701[161, 119(121, 814{i 22, 074 99, 541
Banks not members Federal
Reserve System._...._._..... 339 226 113} 763, 066|281, 195( 75, 499/205, 686161, 170|] 60, 035}101, 135
Banks with deposits of— .
$100,000 or1ess . . oooooooalooo 10711 83 241 38,347 6,418( 4,947 1,471 5, 241(( 4,397, 845
$100,000 £0 $250,000- - oo ccomenoo 109] 86 23| 83,370| 17,759|| 13,920] 3,830| 13,288|| 11,763| 1,525
$250,000 to $500,000.. ... _._...__ 591 30| 23| - 89,949| 20,975)| 12, 462 8, 513/ 15, 318]| 10,370 4,948
$500,000 to $1,000,000... .o o--- 65 30| 35| 1552811 40,170(} 22, 382| 26, 788| 34,903|| 17, 946} 16, 957
$1,000,000 to $2,000,000_ . ... 45 12 33| 198,701 64,207| 15,390] 48, 817| 37,400( 11,908( 25, 492
$2,000,000 to $5,000,000. ... ..-_. 33 8- 25| 242, 391|103, 044|| 26, 907| 76, 138} 59, 043i| 18,906} 40, 138
$5,000,000 to $10,000,000,, ... __ 1] I— 12} 190, 283| 77, 474|| . __. 7, 474| 31,729 1,729
$10,000,000 to $25,000,000_ -~ _- 5 2 3| 170, 119| 96,713|! 32, 644| 64, 068| 51, 234|| 25, 760| 25, 474
© $26,000,000 to $50,000,000........ [ Fe— 41 272,328/159, 418||...__._|159, 418| 98, 373|}- o 8, 373
0 L] I— 15, 767) 1,968!1 1,968 ._._.. 984, 084y . . _
25 24 1] 44,6585 13,319 9,001 4,220]  9,270|| 6,134 3,137
69 421 27| 89,018 27, 508‘ 11, 241{ 16,267| 15,782(( 8,123 7,659
751l ‘B0l . 25| 130,387| 33,349 14,960| 18,380 20,168|{ 12,148| 8,021
74 50 24| 203, 9611 59,684i( 10,296 49, 388] 85,475|| 9, 185| 26,289
60’ 32 28| 392, 718|157, 772]| 82, 738|125, 034| 85, 535|| 26, 368| 59,177
43, 19| 24| 256, 361{142,429)1 5, 657)136, 773] 91,457|] 4,984) 86,473
15 8| 7| 78,005| 29,718|| 14,730| 14, 987| 25,408| 12,328| 13,080
20 6 14] 60,688 19,186|| 1,816/ 17,369 11,939]} 1,650) 10,289
b 4 1) 27,371 88| 5,563 1,744
2 1 1 5,48 4
) | I 1) - 12,483
1} — 1 1,383
i} 5 10,037,
3 3 , 540
4 4 5,671
4 4 6, 866
2] 2| 5,276
3 3] 6,752 3,17
2 2| 24,460 18,262
2 2 1,811 998
5 1| 17,790] 11,953
2| 1| 15,197
1 - 2,338
. 4 1 9, 570
1089 i ceeenan . 3 - 3, 068]

1 Adjusted to December 31,1059,

2 Includes principal disbursements in all cases;

in deposit payoft cases also includes field payoff expenses and
other insurance expenses; in deposit assumption oases includes advances for asset protsction, tiquidation ex-
penses, and other insurance expense; excludes $89,000 of expenses which could not be allocated to individual cases.
"3 Disbursement totals for each year relate to cases occurring during that year and may thus contain some
amounts disbursed in subsequent years for such cases.

Source: Federal Deposit Insurance Corporation; Annmual Report. .
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No. 564¢. BANE SuspENsioNSs—NUMBER OF BANKS AND AMOUNT oF Dz:rosiTs:
1921 To 1959 - .

[Beginning 1959, includes Alaska and Hawail. Banks closed either permanently or temporarily, on account of
financial diffieulties, by order of supervisory authorities or by directors of bank. “Member” refers to mem-
bership in Federal Reserve System. Allnational banks are Federal Reserve System members; all Federal
Reserve System members are insured. See also Historical Statistics, Colonial Times to 1957, serles X 165-178)

NUMBER OF BANKS DEPOSITS ($1,000)
State and ‘ .
YEAR private : Stagg;‘;ggggate
OR Na- | State [ nonmember State
PERIOD Total || .+ mem- Total National
tional be member
T |Nonin-| In- Nonin- In-
sured | sured! sured sured!
5,714 766 220 | 4,719 |.oocnn 1, 625, 468 363, 324 1928, 677 | 1,133,467

863, 363 170, 446 202, 399 480, 518
1, 690, 669 439,171 293, 957 957, 541

'Y
&
o
2
3
&
e
&
-
=
IS
ot
T

715,626 || 214,150 | 55,153 | 446,323
doot || L1 | 174 | 2729 3,508,075 || 1,610,540 | 783,399 | 1,205,027
0,106 || 1,947 | 363 | 6,798 |.oeo.one 6,858,633 || 2,434,316 | 1,334,908 | 3,089, 409 |.
313 16 6 84 131, 934 14,872 | ' 26,548 | 40,825
22 3 4 12, 056 1126 |- oo 406
[ | 6 P11 | A R 2,652 | .-
17 2 1 7 7] 58817 4,600 |7 10, 478 5,198 | 29,085
3 [ 1 1| 11,881
3 1 1 1 12,860
8 N 5 "3 6,
3L N N 3 2,048

1 Deposit insurance by Federal Deposit Insurance Corporation; became operative Jan. 1, 1934.
Source: Board of Governors of the Federal Reserve System.

No. 565.  Farm CrEpIT—LoaNns aND Discounts Nor Securep BY Farm MoORT-
' GAGES, BY TYPE oF LENDER: 1930 To 1959

[In thousands of dollars. Excludes Alaska and Hawail. See also Historical Statistics, Colonial Times t 1967,
. . series K 173-177]

ITEM : 1930 1935 1940 1945 1950 | 1955 1959

Commercial banks: .
Agricultural loans outstanding, :
Jan, 1o 2,490,742 | 840,887 |1,134, 573 |1, 377,405 |3, 052,339 4,659,708 | 4,910,040

Federal intermediate credit banks: 2 :

Loans to and discounts for—
Private financing institutions:
Made during year3_..._.
Qutstanding, Jan, 1.
Cooperative associations:
Made during year 3_._.

'
'

103,906 | 116,137 87,314 73,039 | 169,455 | 153,820 219, 653
47,283 55, 083 32,316 29, 966 50,825 | - 58,276 83,722

109, 927 44, 011 4, 503 4,032 9, 044 11,096 [amammeannm

Outstanding, Jan. 1... 26,073 33, 969 1,835 700 2,400 2,200 |oconeaaoen
Banks for cooperatives:
Made during year 3. |ecmmniaaas 9, 502 31, 061 93,481 | 108,418 51,903 [aemmmmoee-
Outstanding, Jan. 1 | 17,560 65, 003 45,062 27,200 [cemmmcnnn-
Banks for cooperatives: 4
TLoans made during year.... 66,206 | 100,455 | 320,980 | 399,279 | 517,488 083, 262

Loans outstanding, Jan, 1 27, 831 75,843 | 212,473 | 300,885 | 359, 536 500, 719
Production credit associations

Loans made during year3_. RS (S 194,959 | 847,145 | - 500, 579 |1, 065,745 (1,373,081 | 2,501,721
Loans outstanding, Jan. 1 &.. S PO 60,450 | 153,425 | 188,306 | 387,454 | 576,997 | 1,114, 694

Farmers Home Administration: ¢ ) .
Loans made during year.__. 5,340 | 187,037 | 119,193 | 97,665 | 126,448 | 204,799 219, 073
17,676 | 208,025 | 424,721 | 477,744 | 355,245 | 426,907 | 415511

Loans outstanding, Jan. 1

Rural Electrification Administration: 88 :
Loans made during year . _______|.____.___ 10 69, 237 57,008 | 271,556 | 195,871 310,110
Loaps outstanding, Jan, 110.._____ “183,243 | 360,424 11,299, 686 |2, 207,212 | 2, 823, 607

Commodity Credit Corporation: ’

Loans outstanding, Jan. 1: 1 : .
Qg et 8 37,162 | 208,193. 146,670 | 719,677 | 488,722 | 1,788,796
T0 CoOPEratives. - commwmuon- - - 26,845 1,552 | 221,076 | 143,783

. 1 Altoperating banks. Includesloans guaranteed by Commodity Credit Corporation and certificates of interest
in pool of CCC loans excepting certificates based on pooled loans to cooperatives.

2 Excludes loans to production credit associations. 3 Includes renewals.

4+ Includes loans guaranteed by Oommodity Credit Corporation and all loans made by banks for cooperatives
whether or not discounted with FICB. :

5 Excludes loans guaranteed by Commodity Credit. Corporation. Beginning 1947, excludes loans of associations
in liquidation. ¢ Includes loans to cooperatives. . 7 June 80. . E ' -

s Electrification loans and, beginning 1950, includes telephone loans.

9 Net advances after deducting unused loan funds.

10 Cumulative net advances minus principal repayments. . :

1 Excludes loans guarantead by Commodity Credit Corporation that are held by banks and other lending
institutions. Includes loans to farmers for storage facilities and equipment. e . :

Source: Department of Agriculture, Agricultural Research Service.
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No. 566. Farm CrEpiT—FARM MorTarGE Loans Hewp BY Principan LENDER
Grovups, Loans CrLosED, AND INTEREST PAYABLE: 1930 To 1959

[In mitlions of dollars, except where noted. Excludes Alaska and Hawali, See also Historical Statistics, Colonial
Times b0 1957, series K 162-172]

ITEM 1930 1935 1940 1945 1950 1955 - 1958 1959

Total debt outstanding, Jan.1.| 9,631 7,584 6,586 4,941 5,579 8,289 | 10,507 11,254
Federal land banks and Federal

Farm Mortgage Corporation 2. 1,202 2, 564 2,723 1, 557 965 1,280 1,897 2, 06§
Life Insurance Companies 2._...... 2, 118 1,301 984 938 1, 172 2,052 2,579 2, 661
Commereial and savings banks 3. 908 499 534 450 937 1,211 1,414 1,612
Farmers Home Administration 4. ... _f..ooo____ 32 196 193 287 340 388

Joint-stoek land banks 35._
Individuals and others

7 51.
4,675 2,943 2,221 1,795 | 2,312 3,459 4,277 4, 628
INTEREST PAYABLE

Interest rates on mortgage loans

recorded (percent) ....... ... 6.4 5.4 [G] 84,7 U] 4.9 m 5.4
Interest rates on mortgage loans

outstanding, Jan, 1 (percent) 0. _ | 6.0 5.5 4.6 45 4.5 4.7 4.8 4.9
Interest charges M. ... ... ____ 570 396 203 22t 264 405 527 )
Index of interest charges per acre X

(1910-14=100) < e oo e 206 135 102 75 89 136 176 (U]

1 On June 30, 1955, loans of the Federal Farm Mortgage Corporation were sold.to the 12 Federal Land Banks.

2 Includes purchase-money mortgages and sales contracts in addition to regular mortga[f]es.

2 For 1930, open State and national banks; 1935 to 1945, insured commercial banks; thereafter, all operating
commercial and savings banks.

¢ Bucceeded Tarm Security Administration on Nov. 1, 1946, : .

b Liquidation of joint-stock land banks began May 12, 1933, and was completed April 26, 1951, Data include
banks in receivership.

6 Less than $500, 000.

? Not available. R .

8 Average of mortgages recorded in March only.

' Average of mortgages recorded first quarter. . i

10 Average contract rates, except for temporarily reduced rates on outstanding loans of Federal land banks, 1935
and 1940, and Federal Farm Mortgoge Oorporation, 1940 and 1945, .

U Payable during calendar year on outstanding loans. Exclndes amounts paid by Secretary of Treasury to
Federal land banks, 1035 and 1040, and Federal Farm Mortgage Corporation, 1940 and 1945, as reimbursement
or interest reductions granted borrowers,

Source: Department of Agriculture, Agricultural Research Service; Agricultural Finance Review, and releases.

No.567. FrperAL LAND BANRe—PRINCIPAL ASSETR AND LiaBinimims: 1930 ro 1959
[In millions of dollars. As of December 31.. ‘Includes Puerto Rico]

ASSETS : . ‘ LIABILITIES
U. 8. Unma- Capital stock o
YEAR Total | M : t;.}ovt. ob- C‘ash on turg,d farm g]gﬁ;ll? f.{:ge;;e
otal ortgage | ligations, band snd 0an Pederat , n -
assets Toans 1 f(tiﬂ ligcg;(_i in banks Ou‘%‘;ﬁ‘; - g(; vst . max;go rézix;k g ot g;gi%esd‘
anteed ing 2 . tions 3
1 16 1,184 5 [ ) 18
3 :’2,33 %: i o a7 1,928 ¢ )123 113 23
2, 1,843 83 35 1,719 67 11 105
1,239 1,026 143 o 631 118 8 L
1908 L8 86 18 936 73 255
, , 260
1,416 1,278 101 18 1,030 78 (
i) M ) E e
2 o0 | 8 1,916 109 16 1,598 113 270
2,239 | 62,085 109 15 1,743 123 |- 274
9,521 | 2,356 110 18 1,986 |- 139 283

1 Less payments on prineipal and prineipal of delinquent and extended installments; before deductions for

reserves.
+ 3 Excludes bonds owned by banks.. | e,
3 For 1950 and prior years, includes capital stock owned by individual borrowers. .
<« Excludes Special reserves set up against particular agsets. Includes earned surplus beginning 1940.
6 L:ess than $500,000. i
8 Includes purchase money mortgages, contracts, ete.

Source: Farm Oredit Administration; records. =
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No. 568. FarMm CreEpIT SYsTEM—LOANS AND DiscounTs MADE AND OUTSTANDING:
1935 To 1959

[In thousands of doHars. Includes Puerto Ricoand beginning 1959, includes Alaska. Data for lending institutions
supervised by the Farm Credit Admimstmtxon]

FEDERAL INTER~

MEDIATE CREDIT
FARM MORTGAGE LOANS TO BCOOFERATIVES BANKS, LOANS TO

LOANS BY— ta AND DISCOUNTS
FOR - Produc
vt
cre
TEAR Federal | BAES | Aorieut-| Prod. 28s0-
' Land | inter- fotegg: tural | Credit | Other | cla-
Federal | Bank |mediate | {ors |Market-| 8550 | financ- | tions!
land Com- | credit | %% | ingAct| P8 | ingin-
banks mis- | banks |} revolv- | FlOBS) | stitu-
sioner | PES ing b?liks tions
1
rect)?! bank 2 fund 0-0ps.?
Made during year—
1035. 248,671 | 106,395 | 44,500 | 66,348 7,402 | 220,204 | 140,443 196, 306
64,275 | 36,664 4,503 | 101, 231 3,004 | 419,072 | 88,503 349, 383
92,086 | 29,462 4,032 338 702 660 | 759,937 '74 491 516,116
130 162 | 15,035 | 11,570 | 399, 760 976 | 922,816 | 88,002 614,613
, 764 | 10,606 | 14,128 [ 530,248 | 1,400 | 1,126,163 | 112, 832 757, 611
150, 514 417 | 13,630 | 404,678 | 1,000 | 1,366,734 | 165,710 | 924,314
182, 357 19 9,900 | 382, 617 700 | 1,416,948 | 162, 593 955, 930
205, 933 25 | 9,044 | 402,176 1,443,267 | 174,661 | 1,075,710
214, 220 58 | 15176 | 568, 961 1,845,205 | 224,304 | 1,320, 307
254, 581 41 8,000 | 528,118 1,789,137 | 223, 109 | 1, 341, 709
289,772 40 4,000 | 497,016 1,592;318 | 181, 41 1 226, 469
306, 276 31 4,200 | 482,722 1,667,071 | 155, 808 1 273, 234
487,480 6 | 11,096 | 527,636 1,792,368 | 161,015 1, 386 341
522,867 |.comeena- 12,167 | 608, 646 1,066,028 | 154,879 | 1,488,179
398, 993 541,332 2,218,423 | 175, 220 1, 731, 030
429,424 558, 680 |- -| 2,768,046 219 702 | 2,204, 042

y 697,741 ,004,372 '226 397 2 515 362

A 2 071,925 | 794,726 2,731 | &0,013 '44, 433 | 104,706 | 47,162 93, 910
851 218 | 648, 206 1,490 | 74,741 |- 16,461 | 186,033 | 84,102 171 866
] 027 587 | 228,397 2,042 157, 545 2,608 | 241,87% 27, 870 198 886

944, 421 | 140, 127 4,151 | 181, 560 2,232 | 276,461 | 34,244 233, 907
869, 426 | 103, 195 4,000 | 274, 777 2,608 | 334,087 | 42,009 293, 608
856,673 | 75,237 4,709 304 684 1,815 425 468 | 61,465 371, 826
899,475 | &6, 726 2,400 | 301, 887 1,365 423 038 | 57,941 392, 280
046,469 | 42,616 3,233 | 344,078 | - 1,308 485 322 | 66,787 455,472

997,573 | 31,882 4,000 { 423, 952 1,451 | 611,472 | 83,441 567, 619
1,078,493 | 23,874 2,000 | 418, 504 905 | 627,106 | 91,225 606, 116
1,179,889 [ 17,265 |- 500 | 372,110 [.
1,280,944 | 12,550 | 2,200 | 361,615

1,497,165 * 3,000 | 370, 683 621 828 67, 786 653,478
-[81, 744, 052 457,108 |- 683,519 | 63,381 706, 680
“1 919 281 . 454, 452 861,188 [ 70,088 804, 877
- °2 088, 791 509, 829 1,008,462 { 88,044 | 1, 125, 574

62 359 841 (... 622 433

1,205,359 | 95,285 1,371, 908

1 Includes renewals.

2 Excludes advances in connection with Commodity Credit Corporation: grogmms

3 Interagency transactions which should be disregarded in obtaining combined totals

; ZBiegmnmgjlf)ésjrepresents refinancing of existing commissioner loans; lending authority of Land Bank Com-
missioner expire

5 On June 30, 1955, and Bank Commissioner loans outstanding, totaling $10,635,214, were sold to the 12 Federal
land banks pursuant to Public Law 55, 84th Congress.

8 Includes purchase money mortgages, contracts, etc.

Source: Farm Credit Administration; records.



FARM: CREDIT SYSTEM

No. 569.
BY STATES AND FOR PUuErTO Rico: 1959
[In thousands of dollars. Loans made, for year ending December 31;

Faru CrEDIT SysTEM—LOANS AND D1scOUNTS MADE AND

; those outstanding

Data for lending institutions supervised by the Farm Credit Administration]

453

OUTSTANDING,

, as of December 31.

LOANS AND DISCOUNTS MADE LOANS AND DISCOUNTS OUTSTANDING
Federal interme- Federal int,
dia?e cre(%it ba(rlxks, dizﬁeecrec{ﬁ: ﬁ;‘,{‘ﬂ,
sans to an Toans ©
sTATE OR | Farm | Loans | discounts for — l’x;gduc- Farm | Loans diggogngsafgg— Produc-
OTHER AREA | mort- to cre%llit mort- to ti‘iﬁt
gage |cooper-| Prod, | Other - age |cooper-| Prod, | Oth cre
Joans ! | atives3| credit | financ- aésoe;as,- 1owns s |ativess| crodit fivang. | 8550cia-
assns,, ing on assns,, | ing tions
banks for | institu- banksfor| institu-
Cco-0ps.4 tions co-ops. | tions
Total.oooo.. 572,064| 697, 741 3,094,372 226,307| 2,515, 362 2,359, 841| 622,433) 1,295,359 95, 28511, 371, 908
11,%33 686l 34,110, 1,820 20,680] &1, 3 2,088 14,760 1,042 15807
5,423 305" "30,004| 721,523 "20,262]  16,334| " 726|778, 288" 7,208 8411
51,001} 113,492) 2,701] 81,308 26,731 34,646 24,640 315 29,048
78,188/ 189,849 24,283 146,680{ 161,399 91,910/ 57,520 8,462 53,408
5,410 92,048 11,733  78,045|  44,008| 8,178 38,926 4,844 40,655
2,755 1643 21350 9896|855 3,272 __ 570
........ L5801 - T 0| aoas]  2,019(o....| 2335101 2568
20,209 61,177 6ad|  46,746] 26,707 10,867 36,103 608 30,052
17,451 67,584 48| 48,606 49,653 10,515 30,235 33 82,150
2,148 73,027 1,774|  62,107] 58,444 2,546| 26,403 1,001 28,804
29,007| 164,3200 3,420\ 141,260 124,600 21,232 81,088 = 1,571 86,431
16,838/ 129,731 1,240{ 108,364] 73,417 21,850 64,400 845 67,466
31,0210 91,548 5461 86,712| 158208 20,356 39,284 3,014 40,202
37,951 91,341 1,051 80,307 02,056 40,019 88,476 766 39,735
4,460 63,885 31| 47,176 31,768l 1,522 37,004 28| 39,233
7,902 60,833 4,447 a4,460| 33,182 3,720 16,225 1,115 18 579
6,005, 11,820 4,101  o,214] 4,380 2,285 6,004 2,282 7,611
1,198 26,042 ... .__ 23,014) 11,0820 739 13,323|...._. . 13, 534
25, 900 4, 780 18 1,150 !605| 8,208 2511 -.......| 2,631
18,4100 87,744 55| 80,673 79,087 14,477 22,723 23 22,025
73,532 102,888  4,674| - 86,168 120,221 44,868 51,000/ © 3,040 1,067
15,785 102, 520| 18,307 77,846 48,080 24,008 22,860 2,688 26,721
21,002 118,833 1,010, 97,628| 59,626 21,405 44,461 913 40,374
121 67, 564 477|  56,806| 45,448 831 25,671 123 27,436
6,871 77,651 5,536 72,000 102,282 7,742| 32,582 1,840 34,603
........ 10,750, 8,718]  7,859] 3,9 20 8,615 1,752 3,608
________ % 250 1804 20101 208 1175 1,194
165 9, 206 136 78| 14170 708 4,458 66 4,846
1,120  38,758| 4,008 20,046| 17,075 2,410 11,080} 2,007 11,518
9,350 77,289 35| 8,411 46,956
4,267 83,670 785 57,100 37,036
2,323 41515 1,441 32,879 18,768
20,2750 117,479 ~ 3,523] 99,013 76,227
39,7710 67,8200 13,344] 60,322 30, 581
15,306  70,615| 1,060  62,249] 38,000 15,844| 23,465 752 28,020
10,873] 34, %g o8 3%1 I 27,827 8407 %ﬁgég B 2
1 ________________ .
7,651 862 ) 26,1000 861| 19,303 20,971
15,638) 1,264 66,071 2,008 17,958 19, 740
2 32,564] 2,747 33,868 206| 36,349
55; doé 906 537| 41,630| 104,021 21,520 109,970
7, 522 17,063 7,933 ~ 9,480| 4,3 9,366
401 g718]  170|  7,730|--celee- 8,272
12,671 21,472 24,102 18,996|- 22770 14,424
: 4,042 13,629 12,042 472l 11,334
10,788 (R I 7 I — 3,575
10,673 65012 10,548 47,550 3,188 48, 543
" 287 19, 994 o54| 8603 2,384 9,323
14, 479 25662 8,704 10,250  B5,709) 10,710

1 By Federal land banks. .
1 By banks for cooperatives including central bank,

8 Includes renewals. 4 Interagency transactions which should
5 By Federal land banks. Includes purchase money mortgages, contracts, ete.

Source: Farm Credit Administration; records.

540262°—60——30

be disregarded in obtaining combined totals.
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No. 570. FarmrErs HomE APMINISTRATION—REAL EsTATE AND OTHER LOANS TO
InpivipvaLs, BY STATEs AND OTHER AREAS: 1959

[In thousands of dollars. Loans outstanding are as of end of year. Includes loans made from Corporation
. trust funds]

REAL ESTATE LOANS OTHER LOANS
Direct farm Farm Soil . Special live- | Emer-
ownership ! housing and Operating Emergency stock geno%y
er
STATE OR OTHER c?ggg- . crop
AREA Loans Loans |vation Loans Loang Loang| feed

Loans| out- ;Loans| out- |loans | Loans | out- |Loans| out-|Loans| out- | loans
made? stand- | made | stand- | out- | made | stand- | made| stand-{ made | stand-| out-

ing3 - ing |stand- ing 8 ing 7 ing | stands
ing 14 ing
Total ... |27, 779 [258,498 |51, 844 (170,555 (14,207 [186, 699 349,361 {31,998 (39,533 | 2,086 | 7,993 | 4,031
3, 5% 10, 838 23 5, 382§ 5, 332 17 L) I O 2
5 .
166 653 625 568 | . 1,237 10 67 30 47 10

1 Excludes insured loans, .

? Amount obligated for tenant purchase, farm enlargement, farm development, and loans for refinaneing purposes,

3 Includes project liquidation loans. Loans made ditring vear totaled $3,089,000, :

§ Includes production and subsistence, rural rehabilitation; construction, and wartime adjustment Ioans,

¢ Production emergency, economic emergency, special emergency, and fur loans, ’

7 Production emergeney, economic emergency, sgecial emergeney, fur, flood damage, flood and wind-
storm restoration loans, and Regional Agrieultural Credit Corporation loans, the latter having been made by-
F%rft) Ol;;%dit $.'\5%6115.:1151;ratiou prior to transfer of funds to Farmers Home Administration on April 16, 1949,

ess than .

Source: Department of Agriculture, Farmers Home Administration.
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No. 571. Morraaer Loans HErp BY Bangs: 1950 To 1959

Ifn millions of dollars. Represents all banks in U.8. (including Alaska and Hawaii) and outlying a; eaé. Se
-also Historical Statistics, Colonial Times ta 1957, series N 154-155, for nonfarm residential holtyllings]r o0

rEM 1950 | 1953 | 1954 | 1955 | 1956 | 1957 | 1958 | 1959
. (prel.)

Commercial bank holdings 1-noeoooeooonoo 13, 664 | 16,850 | 18,573 | 21,004 | 22,719 | 23,337 | 25, 523 | 2 28,200
* Nonfarm residential ... 10,431 | 12,925 | 14,152 | 15,888 | 17,004 | 17,147 | 18, 591 20,430
FHAANSUTeA . oo | 3,012 | 4,106 | 4,560 | 4,803 | 4,823 | 5476 | 6200
VA-guaranteed. .- - ..o ooooomoooooo|omoe 3,061 | 3,350 3,711 | 3,902 | 3,580 | 3,336 | 3100
Conventional - 5,051 | 6,605 7,617 | 8,300] 8735 | 9,780 11,130
Other nonfarm___. 2,843 ,263 | 3,819 [ 4,379 | 4,823 | 5,461 6,180
Farm. e 1,082 | 1,169 | 1,207 | 1,336 | 1,367 | 1,471 1, 590
Mutual savings bank holdings_.........mn 8,262 | 12,043 | 15 007 | 17,457 | 19,746 | 21,160 | 23,263 ; 2 24, 990
Nonfarm residential 7,054 | 13,334 | 13,211 | 15,568 | 17,703 | 19,010 | 20,935 | 22,457
FHA-insured 3480 | 3,800 | 4,160 | 4,400 | 4,660 | b, 501 | 6,335
Va-guaranteed-..- 3 5,773 | 7,139 | 7,790 | 8,361 8,635

Conventional._ 5,149 | 5,645 6,155 1 6 551 A A
1,740 | 1,831 ) 1,084 | 2,102 | 2275 | 2480

B 58 5 5 &

1 Includes loans held by nondeposit trust companies; excludes holdings of trust departments of commercial banks.
1 Holdings of commercial banks increased and those of mutugl savings banks declined by $143 million as a
result of the ahsorption of 2 mutual savings bank by a commercial bank.

) Souree: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.

No. 572. FuperaL NATIONAL MORTGAGE AssociaTioN—HorpiNGs, PURCHASES,
AND Savms oF FHA ano VA Morreaces: 1850 To 1959

{fn millions of dollars. Includes Alaska, Hawaii, Puerto Rico, Virgin Islands, and Guam. FNMA provides
su&plementnry assistance to the secondary market for residential mortgages (guaranteed by the Veterans
‘Administration or insured by Federal Housing Administration). It also provides special assistance for finane-
ing housing programs and residential mortgages generally. See also Histarical Statislics, Colonial Times to 1957,
series N 159 and N 186-187}

1959
TYPE OF ACTIVITY 1950 1953 1954 1955 1956 1957 1958 Second-
. Total ary.

market
Commitments undisbursed 485 638 446 ) 76 360 764 | 1,541 | 568 187
Mortgage holdings 1,347 | 2,462 | 2,434 | 2,615 [ 3,047 | 8,974 | 3001 ) 5 531 2, 050
: HA-insured..- 9 621 802 901 978 | 1,237 | 1,483 | 2,546 926
VA-guaranteed. _ 1,177 | 1,841 | 1,632 ) 1,714 | 2,069 | 2,787 | 2,418 | 2 985 1,124
Mortgage purchases .| 1,044 542 614 411 609 | 1,000 623 | 1,907 735

Mortgage sales (during period)_... 469 221 525 62 5 3 482 5

Sour¢e: Housing and Home Finance Agency, Federal National Mortgage Association; Semiennual Report,
Published currently in Federal Reserve Bulletin. .

No. 578. TFuperar Homm Loaw BANK95§YSTEM—MEMBER InsTrTUTIONS: 1950
10 1

[Money figures in millions of dollars. Includes Alaskas, Hawaii, Guam, and Puerto Rico. Federal Home Loan
Bank System is composed of savings and loan associations, savings banks, and insurance companies e}ugaged
in bome financing, Federal Home Loan Banks provide a permanent reserve credit system for member institu-
tions. The Banks are privately owned by their members and are entirely self-sustaining. Federal Honie
Loan Bank Board supervises the operations of the 13 Federal Home Loan :Bzmkfi and of the Federal Savings
and Loan Insurance Corporation, and charters and regulates Federal savings and loan associations. See also
Histarical Statistics. Colonial Times to 1957, series N 188, for advances outstanding]

ITEM a . 1956 1953 1954 1955 1956 1957 1958 1959

Member institutions as of Dec. 31: ' - ’ .
,134 | 4,234 | 4,336 4,426 | 4,501 | 4,870 4, 624
N e Pl i ’ . 1739 | 72| 1,804 [ 1,841

Federal savings and Joan assoclations...| 1,526 | 1,604 | 1,640 | 1,683

tate- ter i a S- .
State-chartered savings and loan 8- | oo | o oo | g 59 | 2,62 | 2,659 | 2,703 | 2,789 | 2,788
%avings banks. . 23 zg 2% 2g Zg 23 23 2%

f i

5 ofe nsurance companles 16,248 | 25,820 | 30,667 | 36,725 | 41,799 | 46,860 | 53,810 | 62,088
geder:alsavingsandloanassociations,-.. g 457 | 14,045 | 16,775 | 20,035 | 22,073 | 25,733 | 20,652 | 34,364

tﬁ?{iﬁim’ed savings and loan asso- 7,069 | 11,267 | 13,379 | 16,111 | 18,301 | 20,721 } 23,716 | 137,268
Savings banks © U640 | 478 476 550 515 395 4%2 x14isi=.
Life insurance companies....- emmammas| . 88 3] 36 28 10 u

Federal Hi meLbanBankioanstomembers: . . .
A avan0eS Miads GUIDg YeAT. oo een ars| ms| el Lzl ms| Luo| La| 2007
‘Repayments Guring year. .- -o-w--musn<- Coe2 | 6| - sg | T702| 93¢l 1078 L3S L3
Advances outstanding Dec, 81.c--no---o 816 952 g67 | 1,417 1,228 1,2651 1,208 A

1 Preliminary.

Source: Federal Home Loan Bank Board; Sevings and Home Financing Source Book, and records.
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No. 574. TFoprrat Home Loan BanNks—PRINCIPAL Assm'rs AND - LIABILITIES:
1940 To 1959

[In millions of dollars. As of December 31. Includes Alaska, Hawaili, Guam, and Puerto Rico. See
headnote, table 573}

ASSETS LIABILITIES AND CAPITAL
Paid-in on K
YEAR Ad- Invest- Consoli-| capital stock sg:“,’;s
. ‘ Total vanges meng Cash 1 | Member| dated and an-
assets 1 out- securl- 880 1 1 deposits | obliga- : Givided
stand- ties (face tions Mem- U.g vide
ing amount) bers Govt. profits
301 201 50 43 27 91 45 125 11
343 195 117 20 46 69 21
1,060 816 197 41 224 561 30
1,397 952 388 53 558 414 38
1, 575 867 642 60 802 3 41
2, 249 1,417 766 62 698 975 46
2,326 1,228 1,028 62 683 963 62
2,280 1,265 909 106 653 826 58
2,390 1,298 1, 000 82 819 714 64
2, 344 2,134 1,095, 104 589 1,774 72

1 Includes interbank deposits.

No. 575. FEDERAL SAVINGS AND LOAN InstvRANCE CORPORATION—SUMMARY OF
InsureDp INsTITUTIONS: 1950 TO 1959

[Money figures in millions of dollars. As of December 31, Includes Alaska, Hawaii, CGuam, and Puerto RICD
See beadnote, table 576. Federal Savings and Loan Insurahce Corpomt‘.xon protects up to $10,000 the sav-
ings of each investor in each insured savings and loan association]

1959

1EM _ 1950 | 1953 | 1954 | 1955 | 1956 | 1957 | 1958 | 000,

2,860 | 8,304 | 3,433 | 3,544 | 3,666 | 3,772 | 3,881 3,970
18,691 | 23,503 | 28,367 | 34,198 | 30,338 44, 459 51 311 | 59, 550
11,181 | 19,517 | 23,568 | 28,686 | 82,917 | 37,004 42 594 | 49,970
11,374 | 20,252 | 24,529 | 20,241 | 34,152 | 38,773 44, 670 | 51,160
FHLB advances. - 753 004 834 | 1,376 | 1.194| 1,237 | 1,274 2,110
General reserves an ; 1,876 | 2,246 | 2,637 | 3,04l | 3,521 4,057
Number of investors..... 13,773 | 15,627 | 17,764 | 19,788 | 21,832 | 24,324

Operations:
New savings capital. 4,543 | 8,062 lg, g’;g 12,521 | 14,346 | 15,685 | 17,470 f% g03
4,362 | 6,984 8: 176 10, 457 | 9,695 | 9,668 | 11,560 14, 578

Bavings capital, pmvute

‘Withdrawals. .-
~ Mortgage loans m:

No. 576. Arn Savines AND LoaN Associations—TorirL NUMBER AND SELECTED
Financran ItTems: 1940 To 1959

[Money figures in millions of dollars. Includes Alasks, Hawaii, Guam, and Puerto Rico. See headnote, table
. B77. See also Historical Statistics, Colonial Times o 1957, series N 196-203]

U8 MORTGAGE LOANS OUTSTANDING MORTGAGE LOANS

8. " MADE DVRING YEAR
II;TumE Tota Gov- Sg:ll)rixgs
. er o otal | ern- ;)
END OF YEAR | pognoi. | assets | ment | U2~ : New
ations obliga. | Pri- FHA-| VA- | Con- con- | HLome
5 ogs vate | Total || in- | -guar | ven- |Total2|f 4= | pur-
sured | anteed. | tional! tion - chase
71| 4,322 4,125 (3) (O] 3) 1, 200 399 426
2,420 { 7,365 | 5,376 ®) (O] 3) 1,913 180 1, 358

! ’ , 5,237 246
2,338 | 82,142 | 31,408 || 1,404 | 5,883 | 24,121 | 11,432 4,041 5,241
3,173 | 41,912 | 40,007 || 1,643 | 7,011 | 81,353 | 10, 402 3, 562 4,708
3,819 | 47,976 | 45,627 || . 2,206 | 7,077 | 36,344 | 12, 346 4,007 5, 251
4,471 | 54,548 | 53,087 || 2,986 | 7,187 | 42,014 | 15, 463 5,296 6, 766

!t Beginning 1958 includes shares pledged against mortgage loans,

- 2 Includes loans for other purpeses (for repair, additions and alterations, refinancing, etc.), not shown sepamtely.
3 Not available.

esglgce of tables 574—576 Federal Home Loan Bank Board; Savmys cmd Home Fmancmg Source Book, and
records,
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No. 877. Anr Savings aND LoaN AgsocrarmioNns—Toran, NUMBER AND SELECTED
FinanciaL ITEMS, BY STATES AND OTHER AREAS: 1957 AND 1958

[In millions of dollars, except number of associations. As of December 81. Major balance sheet items for all
operating and insured associations not identical with that shown in table 576, primarily because some State-
chartered associations submit their reports on dates other than December 31]

1957 -1958
STATE OR OTHER AREA . First . First
; Number avings | N : is

of asso. | Total | mortgage| ol | DERT ) Total | mortgagel Sariog

ciations " | Standing | Private | ciations | 558 Sot%[!;.%(i)lll]é- private

Total. .o e e o 6,169 | 48, 053 39, 969 41, 856 6,208 | 54,978 45,478 47,894

35 281 20| - 27 36 332 272 302

2 7 6 8 3 g 8 8

.9 197 165 161 10 228 187 191

46 202 176 180 46 . 237 204 211

232 | 5,966 5,007 4, 987 239 | 7,258 6, 059 6,102

Colorado. . coomecmecmacmcaaen 55 554 451 477 56 643 523 559
Connecticut. . 46 532 * 446 467 45 585 486 511
elaware .__..-- 39 45 39 38 39 48 42 ‘43
District of Columbia.. 26 860 754 750 24 977 846 842
F10MAa oo oo 97 | 1,995 1,632 1,772 103 | 2,337 1,889 2,052
Georgia. .o rcacc e 88 757 627 671 89 870 718 772
Hawaii. . 9 94 83 79 9 100 87 87
11 104 84 90 |. 13 132 110 116

588 | 4,580 | 3,736 { 3,883 588 | 5,248 4,324 4, 507

230 | 1,333 1, 068 1,178 228 | 1,481 1,174 1,311

92| 532 430 471 90 | 606 490 538

1056 562 473 481 103 638 531 544

Kentucky. 125 627 523 559 125 721 596 643
Louisiana. 83 640 551 559 84 742 636 656
aine . 34 80 70 65 34 85: 74 71
Maryland_ .. 393 1,108 928 936 419 | 1,281 1, 055 1, 095
.Magsachusetts. 218 | 1,727 1,441 1,510 213 | 1,857 1,531 1,623
Michigan.... 74 | 1,250 976 1,122 73 | 1,434 1,115 1, 282
Minnesota. 80 | 1,036 895 929 811 1,182 1,011 1,072
MiSSISSIPDI. e c e e e e 52 195 167 175 54 225 192 201
156 | 1,128 966 993 185 | 1,349 1,158 1, 167

20 94 70 85 19 107 88 96

Nebraska. &6 314 241 282 57 364 280 314
Nevada..... 5 52 40 43 4 63 52 &4
New Hampshir€. oo 26 123 107 104 26 134 115 115
‘New Jersey. oo omvccmmmnnmana- 454 1,958 1,625 1,752 447 | 2,224 1, 856 2,001
New Mexico 23 115 96 103 21 134 110 122
New York..... 2356 | 3,534 2,975 3,095 233 | 3,901 3,280 3,436
North Carolina.. 181 918 797 821 181 1,048 908 935
North Dakota.oceoocmcraanacin 15 131 107 115 15 150 124 130
ONi0. o 586 4, 961 3,881 4,356 582 | 5,463 4,295 4,771
QOklahoma. 59 496 428 442 60 - 567 476 496
25 303 246 261 25 352 275 208

852 | 2,823 2,426 2,416 844 | 3,124 2,668 2,703

9 211 180 189 9 230 194 205

77 455 387 406 78 512 432 459

15 48 40 .43 15 60 50 53

46 492 411 443 49 564 471 505

202 | 1,509 1,259 1,345 215 | 1,800 1, 503 1,583

22 244 200 203 21 281 233 226

Vermont .. eoeeeee e s 9 36 32 32 9| 30 34 34
Virginia.... 69 469 306 418 70 532 446 474
Washington. .. 61 902 710 792 62 | 1,027 817 898
West Virginia_ 37 154 129 134 37 175 145 152
Wisconsin._.__ —— 154 1,272 1,089 1,093 154 | 1,427 1,216 1,229

Wyoming. ococemvcmomeammninn 10 54 4 47 .10 [i 5

Guam . 1 1 1 1 1 1 1 1
Puerto Rico 2 C 44 34 -37 5 54 38 44

Bource: Federal Home Loan Bank Board;annual study, Trends in the Savings and Loan Field
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No. 578, InvestMuNTs OF INDIVIDUALS IN Savings Accounts, U, S. SaviNes
Bonps, anp Lire INsUrANcE REsErves: 1929 To 1959

[In millions of dollars. As of December 31. Includes Alaska and Hawaii]

SAVINGS ACCOUNTS

U.8. | Lifein- | Nobio-
. savings | surance s
aszfg Taes E{f&fggsl n%?-gil:;l Postal | Credit | bonds® |reserves® dgg;x;g

assns.! | banks? | benkss (Savings*junions? : ) .

YEAR Total

6,271 8797 | 19,165 169 12, 801 1,347

6,206 | 9,384 | 18,647 250 13, 630 1008

4750 { 9,506 10,979 | 1,299 14618 | —1 470

4254 | 9825 12899 | 1,92 a7 153°| 17,208 2,538

59,383 4,322 | 10,618 | 15403 | 1,342 235 | 2,800 | 24,663 3, 400
136, 448 7,365 | 15332 29,929 | 3,013 400 [ 42,900 | 37,509 19, 749
176,300 || 13,992 | 20,002 | 35200 | 3035 901 | 45,600 | 53,630 5,897

234,056 || . 32142 | 28,113 | 46,331 1000 | 2447 | 50,200 | 73,733 13,116

248,466 || 37,148 | 20,085 | 48,525 | 1,720 | 2,914 | 50,100 | 78,074 13, 510
262,480 || 41,012-] 381,652 | 53,751 | 1,401 8882 | 48200 [ 82 191 14023
1958 ) 981,394 || 47,076 | 33,093 | 60,020 | 1,212 | 3,875 | 47,700 | 86,618 | 18,005
1959 (prely. | 204,444 || 54548 | 34925 | 620700 | 1,016 | 4,455 | 45,800 | 01,000 | 13,060

t Comprises savings accounts, deposits, and investment certificates. X xcludes shares pledged against mortgage
loans or investments by U. 8, Government, Source: Federal Home Loan Bank Board. .

2 Time deposits. Source: National Association of Mutual Savings Banks, 1920-45; and Federal Deposit
Insurance Corporation, 1950 to date.

3 Time deposits of individuals, partnerships, and corporations. Source: Comptroller of the Currency, 1929-45;
and Federal Deposit Insurance Corporation, 1950 to date.

4 Qutstanding principal and acerued interest due depositors. Source: Post Office Department.

6 Share capital and members’ deposits. Source: Department of Health, Education, and Welfare.

8 Current redemption value of savings held by individualy at year-end. Source: Treasury Department.

7 Accumulations in U. S, legal reserve life insurance companies include reserves plus dividends left to accumulate
minus premium notes and policy loans. Source: Imstitute of Life Insurance.

- ‘Source: Federal Home Loan Bank Board.

No. 579. StaTe-CHARTERED AND FPEpERALLY CHARTERED CREDIT UNIONS—
Stmmary: 1940 Tto 1958

[Federa) unions include Alaska, Hawaii, Puerto Rico, Virgin Islands, and Canal Zone; State-chartered unions
exclude Alaska and Hawail, because neither State has a credit union law. Data for State-chartered unions as
furnished by State officials charged with supervision of State credit unions to the Bureau of Federal Crodit
Unions, the agency responsible for supervising Federally chartered credit unions. Sec also Historical Statistics,
Celonial Times to 1957, series X 403-414] .

- . ‘AMOUNTS OF LOANS .
CREDIT UNIONS MEMBERS ASSETS
REPORTING ! (1,000) TR 009,000, ($1,000,000)
YEAR N

Fed- Fed- Fed- : Fed-

Total || State ernl | Total|l State eral Total || 8tate | ‘oo | Total |} State + o)
8,014 || 5,175 | 3,739 | 2,827 |i 1,700 | 1,126 161 135 56 253 181 73
9,650 || 5,500 | 4,144 | 8,304 [| 1,908 | 1,397 220 151 69 322 217 106
9,470 | 5,400 § 4,070 | 3,145 || 1,797 [ 1,348 149 106 43 340 221 120
8,083 | 5,124 | 3,859 | 3,024 || 1,721 | 1,302 123 87 35 365 228 127
8,702 || 4,907 | 3,795 | 2,934 |} 1,630 | 1,304 121 87 34 308 254 144
8,615 || 4,858 | 3,757 | 2,843 | 1,626 | 1,217 126 91 35 435 282 1563
8,715 j| 4,954 { 3,761 ] 3,020 || 1,718 | 1,302 188 131 57 495 322 173
8,042 | 5,007 | 3,845 ] 3,340 || 1,804 | 1,446 280 189 91 591 381 210
,320 || 6,271 | 4,068 13,749 || 2,121 | 1,628 398 261 138 702 443 258
9,897 (| 5,402 | 4,495 4,001 || 2,271 | 1,820 516 320 186 827 511 316
10,569 {i 5,585 | 4,984 [ 4,609 {| 2,483 | 2,127 680 416 264 | 1,005 599 406
11,284 || 65,886 { 5,398 | 5,196 || 2,732 | 2,4 47 447 300 , 1 694 506
, 24 6,324 | 5,925 | 5, 88 3,035 | 2,853 985 {1 - 570 415 1, 516 854 662
18,564 || 6,986 | 6,578 | 6,636 || 3,380 | 3,255 1,308 734 574 F 1,806 1,041.) - 854
14,9040 |} 7,713 | 7,227 7,356 || 3,757 | 3,500 | 1,552 870 | - 6821 2,270 1,237 1,033
16,064 1] 8,258 | 7,806 | 8,154 | 4,121 | 4,032 | 1,934 [| 1,071 863 § 2,743 1,476 | 1,267
17,113 || 8,763 | 8,350 | 9,051 | 4,549 { 4,502 | 2,826 (| 1,277 | 1,049 { 3,271 1, 742 1,629
18,049 ]| 9,314 | 8,735'| 9,862 || 4,964 | 4,808 | 2,778 I} 1,521 | 1,257 | 3,810 2,021 | 1,780
18,758 11 9,728 | 9,080 110, 539 || 5,320 | 5,210 1 - 8,077 il 1,608 | 1,880 | 4,347 2,312 | 2,035

1 Does not represent total number of ¢redit unions chartered; reports are not received from all credit unions
In operation, and some credit unions are inactive. Beginning 1945, the number of Federal credit unions reporting
is the same as the number in operation.

Sourge; Department of Health, Education, and Welfare, Social Security Administration; Report of Operations,
Federal Credit Unions, and Social Security Bulletin. ’ v A $ Bepart of Op !
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No. 580. Pogran SAVINGS Business—SUuMMARY: 1930 To 1959

[As of June 30, except as noted. Ineludes Alaska Hawail, Puerto Rico, and Virgin Islands, See also Historical
Statistics, Colonial Times to 1957, series X 240-244]

ITEM 1930 1940 1945 1950 1955 19581 19592

Deposxtones in operation, total 6, 795 7, 980 8,050 . 8,235 7,750 6,871 6,324
Office: 5, 23? A 17§ 7, 51332 7 215 :(li, 508 6, 037 5, 637

) l 02 , 042 834
Deposits ) -1 159,959 ) 923,266 |1,739, 341 11, 827, 913 |1, 140, 503 241 230 | 102,887
Withdrawals_ .. __.._________ -do. 3 138, 332 892 149 11, 113, 902 |2, 007, 999 (1, 383, 626 489, 309 363 042

175,272 1,293, 409 |2, 659, 575 13, 087, 316 |2, 007, 996 |1, 213, 608 i1, 043, 453
466, 401 12, 816, 408 13, 921, 937 |3, 779, 784 |2, 711, 110 i1, 925, 852 l 740, 052
3678 38 $741 $63 600

=]
=]
>
-~
(3
3

‘J‘Numbel of depositors3..__...

Average principal per deposit $376 $459 19 $630
Balance on dep051t in banks..$1 000-_| 148,255 43,132 7, 904 9, 507 30,831 24,340 21,760

1As of June 27.
2As of June 26.
#Includes accounts shown on balance sheet as unclaimed.

%ou:ce,dPost Office Department, Office of the Postmaster General; Annual Report of the Postmaster General,
and records

No. 581. SuorT- AND INTERMEDIATE-TERM CONSUMER CrepIT, BY MAJOR Parts:
. 1940 To 1960

[In millions of dollars. Beginning 1959, includes Alaska and Hawaii. Estimated amounts of credit outstandmg
as of end of year or month; extended and repaid for entire year or month, See also Historical Statistics, Colonial
Times to 1967, series X 415429 2]

CREDIT OUTSTANDING INSTALLYENT
Installment . Noninstallmenp
YEAR Revai
Other | fePAr S ; o Ex- | Re-
Total Auto- | con- r?i%g- Per- . S;Egyl{:- Charge| Serv- |tended | paid
Total || mobile | sumer erniza- somal | Tetal || oo ac- ce
paper | goods tion loans Joans counts | credit

paper? i jong 2

2,901 853 | 2,224 b, 451 1,445 | 2,722 | 1 58
3706 | 898 |2,431 | 5 7ea || 1582 | 2,854 | 1,388 | 18,108 | 15,514
£700 | 1,016 | 2814 | 6768 || 1821 | 3,367 | 1,580 | 21,558 | 18,445

10;243 9,704 | 9,945 | 12,664 || 4,176 | 65,351 | 3,037 | 48,476 43,239

,601 |°9,070 | 11,908 || 4,002 | 4,816'13,000 | 8,534 | 3658
131%%3 %,695 10'030 | 16613 || 4,151 | 4,305 | 3,157 | 3,723 | 3673
51,162 || 30,648 |1 16,876 | 9,040 | 2,706 (10,126 { 11,514 |l 4,202 4,118 18,174 | 4201 1 3,961

1 Comprises credit for purchases (which may be used in part for business), whether held by retail outlets or
financial institutions. held by retail outlets
.' 2 Comprises only repair and modernization loans held by finangial institutions; such loans held by retail on
‘are included in ‘“‘ Other consumer goods paper.” N

Source: Board of Governors of the Federal Reserve System Tigures published carrently in Federal Reserveé
Bulle tin, ) .
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No. 582. ConsomeR InsTarLLMENT CREDIT, BY HoLDER: 1940 TO 1960

[In millions of dollars. As of December 31, Beginning 1959, includes Alaska and Hawaii. Estimated amounts
. outstandmg}

FINANCIAL INSTITUTIONS RETAIL OUTLETS
Total ¥ c
on- k |
YEAR “gggltl' Com- Sales Oredip £ | Det- Furni- B;ﬁﬁff Aulg")l-
A mer- |finance| COreditifinance part- ;. |mobile
credit | Total || "4t | com- | unions| com- |Other!| Total || phont stéglr.gs a&pclé deal- | Other
banks | panies ¥a-l stores ? stores | o183
nies

394 474 196 167 365

5,514 || 3,918 || 1,452 | 1,575
745 300 131 240 17 28 270

“|14,708 11 805 || 5,798 | 3,711

15,294 1112, 124 || 5771 | 8, 654
19,408 {115, 581 || 7,524 | 4,711
..123,005 ({18,963 || 8,998 | 5,927
.23, 568 1|19, 450 || 8,706 | 6, 144
28, 058 {124, 450 |[10, 601 | 8, 443

1956 ... 31, 807 (127, 154 |{11, 777 | 9, 100 1,408 | 1,187 377 502 | 1,269
12,843 | 9, 573 1,303 | 1,210 361 478 | 1,226
12,780 | 8,740 1,882 | 1,128 292 506 | 1,175
14, 922 |10, 145 2,208 | 1,167 295 588 | 1,206

39, 368 |13 15,066 |10, 168
-189, 408 |(34, 246 {|15, 134 {10,276
39, 648 34 432 |15, 139 |10, 357

! Consumer finance companies included with ““Other” finaneial institutions until Septembcr 1950,

2 Includes mail-order houses. “ -

; Clomgntses automobile paper; other installment credit held by automobile dealers is included with ““Other
retail outlets

Bsﬁéléce Board of Governors of the Federal Reserve System. Tigures published currently in Federal Reserve
u

No. 583. Consumer Insrariment CrEDIT HeLp BY FInancraL INSTITUTIONS,
BY TYPE oF CrEpIT: 1940 T0 1960

{In millions of dollars. As of December 31, -Beginning 1%51% includes Alaska and Hawaii,. Estimated amounts
. 15 ;

outstan
HOLDER AND TYPE OF CREDIT 1940 | 1945 | 1950 | 1955 | 1956 | 1957 | 1958 | 1959 | Ao
Held by cormercial banks........._. ‘l, 452 745 | 5,798 io, 601 {11,777 12,843 |12,780 {14,922 | 15,139
Aufomobile PAPer. - oo ool 615 209 | 2,471 | 5,305 | 5,726 | 6,855 | 6,184°| 7,300 | 7,473
Purchased - ol 339 66 | 1,177 | 3,243 | 3,651 4 130 | 4,014 | 4,708 | 4,876
Direet - oo . 218 143 | 1,204 | 2,062 | 2,075 2 225 | 2,170 | 2,511 2, 597
Other consumer, goods paper__ | 232 1147 1,456 | 2,042 | 2,464 2, 557 | 2,269 | 2,553 | 2,662
Repair and modernization loans .| 165 110 834 | 1,838 | 1,460 [ 1,580 | 1,715 | 1,941 | 1,927
Personal 10808 - oo ool 440 | 312 {1,037 1,016 | 2,118 | 2,851 | 2,612 | 3,119 | 3,177
Held by sales finance compsnies ....... 1,575 300 | 3,711 8, 443 9, 160 9,573 | 8,740 |10, 145 | 10,357
Automobile paper. . -...__._._..._._.... 164 | 2,956 | 6,910 | 7,288 | 7,470 | 6,404 | 7,328 | 7,407
Other consumer goods paper- P 13, 24 532 | 1,034 | 1,227 | 1,413 | 1,567 | 1,883 | 1,988
Repair and modernization Ioaus- - 58 61 25 23 20 19 35 30
Personal loans_ . .. oo o lo o ooiooooo. 54 162 465 567 670 750 899 923
Held by other ﬁnancinl institutions._..| 891 731 | 2,296 | 5,406 | 6,277 | 7,099 | 7,577 | 8,771 8,936
Automobile paper. . ... ... 102 54 360 761 948 1 1,106 | 1,143 | 1,365 | 1,401 -
Other consumer goods paper.......... 30 20 200 537 648 622 610 751 769
Repair and modernization loans 16 14 121 326 403 489 616 728 7400
Personal 108MS - - oo oo e 743 | 643 | 1,615 | 3,782 | 4,278 | 4,882 | 5,208 | 5,927 | 6,026

leource Board of Governors of the Federal Reserve System Flgutes published currently in Federal Resm)e
ulletin,
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No. 584.  MonEY MaRKET RaTEs: 1920 70 1959

[Percent per annum. See also Historical Statistics, Colonial Times to 1867, series X 305-811]

. U. 8. GOVERNMENT SECURITIES (TAXARLE)
Prime c:(ﬁ)‘xlllnlgggi Prime | Stock ‘
SEARLY commer- paper “ | bankers’ | exchange exscg)aczlxige 3-month bills
AVERAGE paper, | ghiaced ) accept- ltime call loan 9-1012- | 3-10 5-
4506 oy 9 ﬁg‘;,ss’ . 960&’:;; 1. [renewals ? Rate | month | year
months ! | o ihs 2 : l\gi}gtdet on new. | issuest | issues®
i issues 3
7.50 | ... 6. 06 8.06 7.74
3059 |ocoea 2. 48 3.26 2,04
0. 56 0.75 0.44 1.25° 1.00
0.75 0.63 0. 44 1.25 1.00
1. 45 1. 41 1.15 159 1.63
2.16 ' 1.87 1.60 | 215 2.17
2.33 2.16 L6 1 242 2.48
2. 52 2.33 1.87 2,85 3.08
1. 58 1. 42 1. 35 2. 80 3.05
2.18 1.97 .71 3.01- 3.20
3.31 3.06 2,64 3.89 4.03
3.81 3. 55 3.45 4.35 64, 50
2. 46 2.12 2.04 3.621 8372
3.97 3.82 3.49 4,22 64,22

1 Beginning with January 1941, data are averages of daily prevailing rates. Prior to that time data are averages
of weekly prevailing rates.

2 Data are averages of daily prevailing rates.

3 T'ax-exempt bills prior to March 1941,

4 Comprises certificates of indebtedness and selected note and bond issues.

& Comprises selected note and bond issues.
® Separate quotations for rencwals and new loans were discontinued early in 1957; therefore, for “stock ex-

_ change call loans” only a going rate is quoted. )
Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin, and records.

No. 585. BaNk Rarms oN Suorr-TErRM Business Loans, BY BANKS IN SELECTED

oo Crries AND BY SizE oF LoaN: 1940 To 1959

[Percent per annum. Estimates based on statistics reported by large banks in 19 leading cities. Short-term
loans comprise loans maturing in one year or less. “Interest rate,” as used here, includes discount rates. See
also Historical Statistics, Colonial Times to 1957, series X 322-325]

SIZE OF LOAN
7other |y goyyh-

YEAR AVIE | Yok [N | g and
d | Western | $1,000 | $10,000 | $100,000 | $200,000
cities City | Eastern | Togpiag to to to and
cities $10,000 | $100,000 | $200,000 | over
2.1 1.8 2.0 2.5 4.3 3.0 2.0 18
2.9 2.0 2.3 23 43 3.2 23 20
2.7 24 . 3. ; ) ) 1
3.1 2.8 3.1 3.5 4,7 4,0 3.4 2.9
3.5 3.3 35 3.8 49 42 37 23
3.7 3.5 3.7 40 5.0 44 3.9 3.5
dO§ BB oH N H
3 ) 7] 4 . D .
4.2 4.0 4.2 4.4 5.2 4.8 4.4 4.0
4.6 45 46 48 5.5 5.1 48 45
4.3 41 43 £7 55 5.0 46 41
5.0 4.8 5.0 5.2 5.8 5.5 5.2 4.9

" Source: Board of Governots of the Federal Reserve System; Federal Reserve Bulletin.
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- No. 586. Principal Commopity FuTurREs—VOLUME oF TRADING ON ALL
ConTrACT MARKETS: 1940 10 1959

[For years ending June 30. Includes trading by persons located in Alasks and Hawail. Compiled {rom daily
reports of all clearing members of each contract market]

Wheat Corn Oats Rye Soybeans. | Cotton Tggs
YEAR (1,000,000 | (1,000,000 | (1,000,000 | (1,000,000 | (1,000,000 | (1,000 (cariots)
bushels) bushels) bushels) bushels) bushels) bales)

8,375 1,392 431 409 118 44, 561 49,271
2,495 491 1,000 3,979 10} 37,813 40, 729
4,202 2,013 1,048 582 3,614 59, 697 56, 38
3,969 2,214 758 815 4,952 50, 395 258, 507
4,181 9,762 687 574 5,542 39, 504 425, 900
4,886 2,276 643 |- 013 4,480 922, 306 368, 816
5,203 2,011 454 998 3,043 25, 202 371, 701

4,359 2,009 633 781 |- 2,794 19, 709 374, 302

L Trading suspended.

StStource: Department of Agriculture, Commodity Exchange Authority; annual report, Commodity Fulures
atistics.

No. 587. MARGIN REQUIREMENTS ON SkcuriTies CrEpiT: 1945 1o 1960

[Preseribed in accordance with Securities Exchange Act of 1934, Regulations limit the amount of credit that
may be extended on a security by prescribing a maximum loan value, which is a specified .percentage of its
market value at the time of the extension; the margin requirement is the difference between the tnarket
value (100 percent) and the maximum loan value. Data shown here are for regular accounts. For rates (or

34{)3%7;0318%%5, see Statistical Abstract 1957, table 554, See also Historical Stnfistics, Colonial Times to 1957, series

MARGIN REQUIRED b MARGIN REQUIRED
(percent of market value) B (percent.of market valte)
EFFECTIVE DATE | For credit EFFECTIVE DATE For credit
| by brokers For |For loans : by brokers Tor |For loans
and dealers| short | by banks and dealers| short |by banks
on listed sales . | onstocks on listed sales | on stocks
securities securities
Feb. 5, 1045 ... __ X 50 50 50 || Jan.4,19551 . ... : 60 60 60
Tuly 6, 1945, - 75 75 75 || Apr. 28, 1955 - ---. 70 70 7%
Jan, 21, 1946. - 100 100 100
Feb. 1, 1947 - 75 75 75 || Jan. 16, 1958 ... 50 50 50
Mar. 30, 1949._.. . 50 50 50 || Aug. 5, 1958__ 70 70 70
Jan, 17, 1051 ___ - 75 75 75 || Oct. 16, 1958 ___.___ 90 90 90
Feb. 20, 19531 _____ 50 | 50| . 50 || Ineffect Mar, 1, 1960 | 20 90 90

1 Effective after the close of business.
Bource: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.

No. 588. SrcurITIES Llsi'mp oN Nrw Yorx STock EXCHANGE—VALUES AND
AvERrAGE Price: 1940 10 1960 )

[Value, except average price, in millions of dollars. As of January 1]

BONDS STOCES . . - BONDS! STOCKS
TEAR Face | Mar- | Aver- |Shares| Mar- | Aver- || Y®AR} o | Mar- | Aver- |Shares| Mar- |Aver-
value ket age (mil- | ket age || value | ket age (mil- | ket age
value | price {lions) | value | price ;

value | price |lions) | value [ price

1040..| 54,067 40,9201 $02.83| 1,435 46,468| $32.37||1955.__] 106,438 106, 517| $100.07] 3, 174| 169, 140|%63. 20
1945 111,116| 112,621} 101.35| 1,402| 55 512| 37.21||1956.._| 107,898| 104,750, 97.08| 3, 836| 207, 699) 54, 14
1950..| 125,410| 128, 464| 102.43] 2,168) 76,292] 35.22]

19571 108,100| 99,022\ 91.59f 4,462( 219, 176| 49.12
1952.| 08,158) 05,634\ 07.43] 2,616 100,484| 41.851(1058___| 111,830| 106,072 04.85| 4,804| 195, 570| 40.71
1953_1 102, 502| 100, 256|  97.811 2,788| 120, 536| 43.23[1950__.| 115,981| 105,866 91.28| 5, 017| 276, 665| 55.15
1954..| 101,539| 99,828; 08.82] 2,927| 117,257 40.06|1960...| 120,508| 105,422| 87.48| 5, 847| 307,708| 52.62

1 Beginning 1950, figures include bonds of International Bank for Reconstruction and Development. These
bondsincluded also in computing average price of all listed bonds.

Source: New York Stock Exchange, New York, N.Y.; Fact Book. Monthly data published by Department
of Commerce, Office of Business Economics, in Survey of Current Business.
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"No. 589. - SALES oF STong AND BonNDs oN Arr REGISTERED EXxcHANGES: 1940 T0 1959

[All money figures in millions of dollars; number of shares of stock in millions. Stock sales include rights and
_warrants and cover actual volume of sales as distinguished from ticker or ‘‘reported’” volume in table 500)

ALL REGISTERED EXCHANGES . NEW YORK STOCE EXGﬁANGE

’  Stocks " Bonds | Stocks Bonds
YEAR Market, Market, °

' VﬁJUGIOf Market| P Market Vﬁlu@]of Market) P Market
all sales arket| Par |Marketfall sales arket| Par |Marke
Shares | "Jalue | walue | value Bhares | "yaiue | value | value

377 | 8,412 2,081 | 1,314 | 8223 285 | 7,171 | 1,760 1, 053
767 16,270 | 2,691 | 1,842 ] 15,190 507 | 13,474 | 2,509 | 1,716
892 | 21,802 | 1,278 | 1,088 | 19,735 682 | 18,735 | 1,228 1,000

863 | 21,302 | 85| 825 |19,03 643 | 18,215 | 915 707
732 | 17,388 | 8¢9 | 701 | 15,831 522 | 14,761 | 868 760
716 | 16,708 | 909 | 781 | 15,010 520 | 14,260 | 875 760

1,068 | 28,130 | 1,121 | 1,026 | 25,267 749 | 24,264 | 1,089 1,008
1,320 | 38,029 | 1,261 | 1,231 | 34,038 ||. 910 | 32,830 | 1,226 1,207

1,182 | 85,133 | 1,253 | 1,227 | 31,064 784 | 29,855 | 1,229 1, 209
1,202 | 82,206 | 1,253 | 1,154 | 28,686 914 | 27,547 | 1,235 1, 140
1,400 | 38,408 | 1,583 [ 1,554 | 34,351 999 | 32,818 | 1,561 1, 533
1,608 | 51,085 | 1,816 | 1,802 | 45,368 || 1,115 | 43,504 | 1,783 1,864

" ‘Bouree: Securities and Exchange Commission; Statistical Bulletin, published monthly.

No. 890. SaLes oN Nzw Yorx Srock ExcraNeE—Vorume: 1910 o 1959
[See also Historical Statistics, Colonial Times to 1967, series X 373-877]

BONDS, PAR VALUE (millions of BONDS, PAR VALUE (millions of
Stocks, | dollars) ? Stocks, |- dollars) ?
mil- . mil- .
YEAR lions of U.8. | State, || vEAR - lions of TU. 8. | State,
. \ Corpo- | Gov- | munic- " Corpo-| Gov- |munic-
sharest| Total 8| ~Or00= | GOV ipal, shares’| Totl || "Gl | e | ipal,
ment | foreignd - : ment | foreign
1910;--.--.- 164 635 502 O] 43 2051 1,014 - 926 1 T
1016 ceeena| © 173 961 907 3 51 271 818 725 ®) 93
227 | 3,977 827 | 2,861 289 525 | 1,112 1,008 2 103
454 g, ggg %, 1;?8% (1 g% ggé 444 824 730 2 92
1,125 A 1 )
| me| ml el | @ %
810 | 2,764 1, 92 B
4256 | 2, 967 1: 642 570 765 573 980 856 *) 124
656 | 3,369 g, ggg g% ggg 650 | 1,046 962 ) 84
382 | 3,339 s .
R E
2081 1,669 1, 414 39 216 - b6 , ,
378 2: 262 2,148 106 7471 1,382 1,314 ?) 68
364 1,364 1, 265 19 81 820 1, 586 1, 517 4 69
254 1,076 970 102 :

1 Data cover ticker or ‘‘reported” volume which excludes odd-lots, stopped sales, private sales, split openings,
crossed transactions, and errors of omission. Totals are therefore Tess than the actual volume shown in table 589.

1 Exclusive of stopped sales.
3 Beginning July %47, includes bonds of the International Bank for- Reconstruction and Development.

4 Less than $500,000.
Bource: Commercial and Financial Chronicle, New York, N. Y.
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No. 591. SecurRITIES—SALES EFFECTED ON SmcuriTins ExcEaNcEs: 1951 to 1959

[In thousands. Value and volume of sales effected on registered securities exchanges are reported in connection
with fees paid under Sec. 31 of the Securities Exchange Act of 1934, For most exchanges, figures represent
transactions cleared during year] - .

otal STOCKS ! BONDS ? ’%igglﬁg '
EXCHANGE market n. . M-
value Market | Number | Market 5‘;& Mo Igg.‘f)‘f
value | of shares | value ‘amount | value | units
REGISTERED EXCHANGES - A
051 __ _1$22, 127, 166 /%21, 256, 671 | 786,132 | $825,006 | $056, 204 | $45,489 | 76,650
1952__ 118,178,365 || 17,327,702 | 626,922 , 899,125 | 59,221 | 104,601
i 17,488, 453 || 16, 660, 515 | 633,532 | . 780,782 | 909,032 | 47,155 | 82,128
1964 _ i e 20,156,726 || 28,075,114 | 993,876 [1,026,318 |1,121,048 | 55,204 | 58,087
1955 .| 39,260,611 || 37,868,054 |1,212,369 |1,231,372 |1, 261,489 | 161,185 | 108,017
-+ 1956 ... . R 36, 359, 776 || 36,018,892 |1,083, 780 (1,226, 986 |1, 252, 598 | 113,902 | 97,873
1957_. - 33,360, 273 || 32, 069, 020 1,070, 003 |1,154, 256 |1, 262, 794 | 146,997 | 222,332
T 39, 961, 671 || 38,264,201 |1,306, 297 |1, 553,627 |1, 583,051 | 143,764 } 03,302
1959, total..._. | 53,877,250 || 51,863,625 |1, 604,623 |1,891,894 |1,816,130 | 121,731 | 93,814
American._ ... -l dmmm e 4,082,019 || 4,863,440 | 403,876 | 27,461 | 32,616 | 91,128 | 13,075
Boston._. , 959 340, 956 (10073 3 A S——— 3 16
Cincinnati- - - - ccacaaax — 35, 546 35, 399 691 115 196 31 64
Detroit_. .-
Midwest.- -
New Orleans 8. _ oooooemoomoae
New York Stock.- -
Pacific Coast.-.... -
Philadelphia-Baltimore -
Pittsburgh_ .. .. -
Salt Lake. oo -
San Francisco Mining. .- ________
Spokane -
EXEMPTED EXCHANGES 4
1959, totalo e 15,958 | 15,728
Colorado Springs - 57 57
Honolulu - 14, 816 14, 586
Richmond - 698 698
‘Wheeling 387 387

1 Includes voting trust certificates, American depositary receipts, and certificates of deposit for stocks.
2 Excludes U.8. Government honds.

03 Ngw Orleans Stock Exchenge withdrew its registration Deec. 31, 1060, TFigure represents sales through
ct. 30, 1959.

+ Exchanges exempted from registration by reason of the limited volume of transactions effected.
Source: Securities and Exchange Commission.

No. 592. SeiecTtEp DEBIT AND CREDIT BALANCES OF STocR ExcEANGE Firms
CARRYING MaRrGIN Accounts: 1940 To 1959 _

[In millions of dollars. AsofJune 30. Datarelate to member firms of New York Stock Exchange carrying margin

accounts. Figures derived from money balances as shown by ledger and exclude value of securities carried for

customers or owned by firms. See also Historical Statistics, Colonial Times to 1967, series X 381-384, for related
data as of end of year, o .

DEBIT BALANCES CREDIT BALANCES
Debit balances in Credit balancesin| ., qit
Gustgm- investment and | yach on . Oustgm- investment and |y,29,) nae
YEAR ers trading accounts hand Money ers' trading accounts in
debit of— and in | bor- | credit of— capital
balances rowed 2 |- bale |—e——pe———
(net) 1 ] banks ancesl . accounts
Partners| Firm Partners| Firm (nst)
653 12 58 223 375 329 22 5 269
1,223 11 333 220 854 - 670 14 13 264
1,256 12 386 314 827 839 25 11 |. 312
1,275 10 375 364 680 1,059 26 13 310
1,327 9 427 | 365 912 927 23 16 324
1,684 7 347 282 1,216 816 23 16 319,
1,857 10 492 309 1,173 1,086 23 45 372
2,768 14 673 337 | 2,115 1,158 31 62 469
2,811 21 625 322 2,266 1,044 34 34 466
3,179 35 821 324 2,388 1,401 34 82 483
3, 634 36 622 363 2, 507 1,347 38 71 610

1 Excludes balances of member firms of New York Stock Exchange and other national securities exchanges,
and of firms’ own partners. : ’ : )

2 l?ompris‘es money horrowed from banks and from other lenders (excluding member firms of national securities
exchanges). )

)
3 1957 data not collected.
Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.
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No. 593. Bonp aND Stock Prices: 1940 To 1959
[See also Flistorical Statistics, Colonial Times to 1957, series X 348-354]

CLASS 1940 1945 1850 1955 1957 1958 1959

BOND PRICES
{dollars per $100 bond)

U: 8. Government!. .. ..o .o an . 0 5

Standard and Poor’s Corporation: . -| 1020 1025 1024 9.2 6.0 8.5

-~ Munieipal (16 bond8) 2 ... 123.6 | 139.6 | 183.4 ) 123.1 ] 1058 106.4 100.7
Corporate, high grade (21 bonds, A1+ issues)s..... 116,83 | 121.6 | 121.9 | 1144 | 1013 | 102.9 95.0

STOCE FRICES .
(dollars per share, except indexes)

“Btandard and Poor’s Corporation:

i

L ap

Proferred (14 stocks)¢__ 69.2 | 189, . 3 . .4 3
Commmon (index. 1041-43=16y75 1 80,1 18L7 | 174.8 | 1514 [ 157 149.8

Tatal (500 stocks)__._._.- o emnsnnn 1,02 ] 1516 | 18.40 | 40.49 | 44.38 | 46.24 | 57.38
Industrial (425 stocks) . 3
Railroad (25 stocks) ...

Tublic utility (50 st06k8)- . ----omoonomon | 1505) 16.64| 10.06 | 31,37 | 32.19 | 3n.22 | 44.20
Dow Jones and Co., Inc.:? :

Total (65 SEOCKS) . - o - 45.98 1 63.72 | 77.69 | 161.34 | 164.83 | 169.27 | 212.78
Industrial (30 stocks) .
Railroad (20 stocks).....
Public utility (15 stocks)......

Moody’s per share, monthly average:

Total (200 stocks) 8
Industrial (125 stocks)..
Railroad (25 stocks). ...
Public utility (24 stocks)....

Becurities and BExchange Commisson:

Common (index, 1939=100):

Total (265 St0CKS) - oo oo 94 13 154 305 - 831 341 420
Manufacturing (170 stocks) .03 129 166 374 422 426 522
Durable (98 stocks).---.. 93 129 150 352 301 385 495
Nondurable (72 stocks) 94 129 180 394 451 458 536
Transportation (21 stocks). 99 190 160 320 215 270 347
Public utility (29 stocks)..e, o ccenn-- 100 113 109 153 156 173 216
Trade, finance, and service (31 stocks). - 90 [ 148 184 207 277 315 418
Mining (14 StOCKS) - e ooe oo e oo imneoen 76 114 144 313 342 314 322

1 8traight average of market prices of all taxable marketable bands due or callablein 15 years and over for data
through 1950; thereafter, on the basis of an assurmaed 3 percent 20-year bond. .

21 Prices derived from average yields on basis of an assumed 4 pércent 20-year bond based on Wednesday closing
prices. . oA

3 Based on composite of data (including industrial, utility, and railroad) and are a conversion of yield indexes,
based on vield to maturity of each bond and assuming a 4-percent coupon with 20 years to maturity, Prices are
averages of weekly data for A1+ bonds (17 to 21 bonds represented). X L

1 Prices derived from averages of median yields on noncallabic high-grade stocks on basis of a $7 annual dividend.
Data from Board of Governors, Federal Reserve System. 3 .

b Based on daily closing prices; indexes weighted by number of shares of each stock outstanding in base period,
with adjustment when necessary to offset changes in capitalization. Number of stocks represents number cur-
rently used; econtinnity of series not affected by change in number. ) 3

¢ Averages of daily closing figures. Ohanges have been made in stocks used at various times. However, the
number of stoeks has remained constant over the period shown here. - X . . .

7 Based on prices end of month. 200 stocks used represent for the most part an identical list, except in public
utility group, which is a continuous series composed of 24 electric utilities (representing combined holding and
operating electric companies for 1040 and operating eleetric companies thereafter). Data for A.T. & T. Co. in-
cluded in figures for 200 stocks; excluded from utilities in order to show more clearly the trend for electric companies.

% Includes also 15 banks and 10 insurance stocks and 1 additional public utility stoek (see footnote 7).

% A verages of weekly closing prices. Number of stocks represents number currently used.

Source: Department of Commeree, Office of Business Economies (except as noted); monthly data published in
Survey of Current Business. (For original sources, see table stub.)

No. 594. Divipenps Prr SHARE (ANNUAL RATES) FOR 200 CommoN SToCES:
1930 1o 1959

Public 5
tal, Industrial, i Railroad, Bank, Insurance,
YEAR ‘ 20(r)r Soeks ! | 195 stocks | SUHEY: | 25stocks | 13stocks | 10 stocks
A 24 stocks

. 2. 9 2. 38 $3. 55 $4.95 $4. 69 $2.32
; R s 1.32 1.03 2.24 124
: 178 1B 154 1.08 2.08 162
1.92 1.76 . - 2.19 2.00 1.62
i 3.53 8.77 1.76 2.18 2.50 2. 46
4.75 5.13 2.21 3.43 3.19 3.49
5 gl 5.81 2,32 3.04 3.30 8.03
5. 5.91 2.43 4.08 3.61 4.01
. 5.29 5.75 2. 50 3.32 3.76 4,08
LT — 5.41 5. 81 2.61 3.42 3.82 4.29

1 Includes American Telepbone and ’i’elegraph Co. stock; excluded from ‘‘public utility.”
Source: Moody’s Investors’ Service, New York, N, Y. Monthly data published by Department of Commerce,
Office of Business Economics, in Survey of Currént Business.
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No. 595, Bonxp anp Stock Yimps—PurrcoEnT: 1940 T0o 1959
[See also Historical Staéistics, Colonial Times to 1957, series X 330-347]

CLASS 1940 1945 1950 1955 1957 1958 1959

BONDS
U. 8. Government 1. _._. dmem 2.87 2.32 2.84 3.47 3.43 4,07

2. 50 1.67 1.98 2.53 3.60 3.56 3.95
2. 28 3.18 3.58

Municipal (Standard & Poor's Gorp.
Municipal (Bond Buyer, 20bonds)-___

Corporate (Moody’s Investors’ Service), by type: ?
Total (110 honds) - . - —ocmx -
Industrial (32 bonds;
Railroad (38 bonds) A 3. .
Public utility (40 bonds) - oo 3.25 2.80 | 2.82 3.22 4.18 4.10 4.7

Corporate, By years to maturity:3

5 years 41.90 | +2.70 ] 43.50 § £3.25 (%)

10 years 280 28| 350] 33 ()

20 years 2481 295! +3.80 | 3.47 g‘)

50 years § 42,63| 3.10| 3.78| 8.7 5)
STOCES

Preferred (Standard & Poor’s Corp., 14 stocks)7....| 4.14 3.70 3.85 4,01 4,63 4,45 4,69

Common (Moody’s Investors’ Service): 8 .

. Total (200 8tocks) O s 5.3 4.2 6.3 4.1 4.3 4.1 3.3
Industrial (125 stocks) 5.3 4.0 6.5 3.9 4.1 3.9 3.1
Railroad (25 stocks)...._.___ PO, 54 5.6 6.5 4.9 6.8 5.7 4.6

6.0 5.0 5.7 4.5 4.9 4.3 3.9

Public utility (24 stocks) ... ...

1 Through 1950, average yields on taxable bonds due or callable after 16 years; beginning 1055, an those due or
callable in 10 years or more. . : . :

2 Number of issues as of Dec. 1, 1950; number varies for carlier years. . .

3. Estimated yields prevailing on highest grade issues in first quarter of each year prior to 1051 and in February
only beginning 1951. Data from National Burean of Economic Research.

+ More than usually liable to error. . ’

§ Not avaijlable. . .

8 Represents bonds of 40 years to maturity beginning 1945, :

7 Based currently on 14 stocks (15 in earlier years through March 1948). Yield currently determined from
average of 8 median yields (9 median in earlier years). Issues converted to a price equivalent to $100 par and 87
percent annual dividend before averaging. : -

& Yields are obtained by dividing the average per-share dividend by the average per-ghare price in each group.

¢ Includes also 16 bank and 10 insurance stocks, and 1 additional public utility (see footnote 7, table 503).

Source: Department of Commefce, Office of Business Economics (except as noted); monthly data published in
Survey of Current Business.

No. 596. Securrties—NET CEANGE IN CORPORATE SECURITIES O UTSTANDING:
1940 To 1959

{In millions of dollars. Includes Alaska and Hawaii. Covers estimated cash transactions only. New issues
exclude foreign and include offerings of investment companies, sales of securities held by affiliated companies,
special offerings to employees, and also new stock issues and cash proceeds connected with conversions of bonds
into stocks. Retirements include the same types of issues, and also securities retired with internal funds or
with %r(ogggdge%g issues for that purpose shown in table 589, See also Historical Statistics, Colonial Times to 19567,
series =

ALYL TYPES BONDS AND NOTES STOCKS
YEAR ;
New Retire- Net New Retire- Net New Retire- Neob
issues ments change issues " ments change issues ments change
2, 801 3,074 —273 9,477 2,814 —337 B 260 64
6, 457 6, 906 —449 4,024 5,99 | —1,072 1,533 910 623
©oT, 024 M1 3,501 3,724 4,806 2,802 2,004 2,418 698 1,720
12,474 5, 599 6,875 | © 1,871 3,383 4,188 4,903 2,216 2, 687
13,201 5,038 8,162 || * 7,934} 3,203 4,731 5, 267 1, 836 3, 432
14, 350 3, 609 10, 741 9,638 2, 584 7,058 4,712 1,024 3,688
14, 761 5, 206 9, 465 9,673 3,817 5,856 b, 088 1, 479 8, 609
12, 751 4,607 8,144 7,150 2,801 4,259 | . 5,601 . 1,716 3, 886

Source: Securities and Exchange Commission,



SECURITIES—TFOREIGN CAPITAL ISSUES 467

No. 597; . SmcuriTIES—NEW SEcUriTiEs OFPERED FOR CAsH .SALm, BY TYPE AND
Issumr: 1935 To 1959

[In millions of dollars. Includes Alaska and Hawaii. Estimated 5
A - : L] gross proceeds are derived by multiplyin,
princgaal amounts or number of units by offering prices, exeept for municipal issues whera principal a:ln)lgun%
lslgge 5 Covers substantially all new issues of securities offered for cash sale in United States in amounts over
%nre'ggs ! ';Iég ;Asrgllé stegx:g % ;rslgtun't:g of anoredthag 1 y@ta_r. inslulg%s issuess privat%y placed:g publicly offered,
1 ' Tef red un E istori isti
Tims f 1007, serieh X 365 Xgéssge_ 362]1 er Securities Act of 1983. See also Historical Statistics, Cohmial

SECURITY AND ISSUER’ 135 | 1940 | 1945 | 1050 | 1955 | 1957 | uss8 | 252,
B . TYPE OT SECURITY o

A%types« .................... et 6,683 | 6,564 | 54,712 | 19,893 | 26,772 | 80, 571 | 34,443 | 31,134
. Norporate_-- L D011 | 6,361 | 10,240 | 12,884 | 11,668 | 9,803
pngorporate~ 48,701 | 13,532 | 16,532 | 17,687 | 22,885 | 21,331
Btglds; debentures, and NOLES_ .eeeeocecneee 6,576 | 6,273 | 53,556 | 18,451 | 23,052 | 27, 644 | 82,538 | 28, 584
Norporate\___; __________ : 2,225 { 2,386 | 4,855 | 4,920 7,420 { 9, 9,653 ' 7,253
- oncorporate. 714352 | 3,887 | 48,701 | 13,532 { 16,532 | 17,687 | 22,885 | 21,331
Oreie.rzed stock. 86 183 758 631 635 411 571 535
OTTON SEOCK - < e cmoomooeoom e o 22| 108 397 §11| 2,185 | 2,516 1,334 ) 2,015

. ISSUER
Corporate. . ool s ... |23 267 | 6011 6361 |10,240 | 12,884 | 11,558 | 9,803
Manufacturing 1 b7 | “go2 | 2,026 | 1.200| 2,994 | 4234 ] 3,515 | 2113
Extractivel...____..__ 289 247 179
Electric, gas, and water 1.__________ 3,038 | 3,804 | 3,242
Communication ... 1,462 | 1,424 718
Railroad . oo i 344 " 938" 174
Other transportation ... . 480 586 809
Real estate and financial 1,795 | 1,088 } 1,838
~ Gommercial and other ... 727001 4 342 666 | 730
NONEOTDOTAe. o oo cecne e e mmmmm 4,352 | 3,887 | 48,701 | 13,532 | 16,532 | 17,687 | 22,885 | 21,331

U. 8. Government (including issues -

guaranteed) oo ool leoamoenes 2,038 | 2,517 | 47,358 | 9,687 | 0,628 | 9,601 | 12,063 | 12,322
Tederal agency (issues not guaranteed). 116 109 506 30 746 8721 2,321 707
State and municipal - . o.oooooooooo 1,232 | 1,238 705 | 3,532 | 5,077 | 6,958 | 7,449 | 7,681
Poreign government............ 59 0. 45 ] 29263 150 2 506 2995 | 2558
‘Nonptoﬁt ingtitutions. 8 24 2 20 | 32 - 682 87 63

1 For 1935-1945, Commercial and other included with Maﬁulaeturing, and'Communication and Other tians-
portation included with Electrie, gas, and water. Through 1950, Mining included with Comumerciul and other,
miz]lligg]udes Tnternational Bank as follows: 1050, $101 million; 1957, $220 million; 1958, $418 million; 1959, $24

Source: Securities and Exchange Commission; Annual Report. Monthly data published in Statistical Bulletin.

No. 598. TU.S. PurcrasEs or. ForpieN Capiran Issues (GOVERNMENTAL AND
CorPoraTE) PuBLicLY OFFERED IN THE U.8.: 1930 To 1959

[Amounts in thousands of dollars, Excludes privately taken issues and small issues for which data aremot
. : available. Includes issues of outlying areas of U.S. prior to 1945] .

Esti- Esti-’ Esti- Esti-
Num-| Total mated | mated Num-| Tatal mated | mated
YEAR ber of | nominal |refunding] new YEAR ber of | nominal [refunding] new
issues | ecapital |to Amer-| nominal jssues | capital || to Amer-| nominal
icans? capital jeanst | capital
L) R—— 121 | 1,087,560 | 182,227 | 905,333 18 ] 483,720 19,500 | 464,220
4011 78, 988 9, 858 64, 030 15 316, 287 (|-wmeumennm 316, 287
2,125 2,125 11 314,815 Jlovmamne 314, 318
70, 600 60, 600 10,000 .
. 17 356, 393 6,857 | - 349, 536
. 136,400 | 127, 800 7, 600 17 1586, 862 156, 862
. 406,300 | 130, 800 275, 500 16 346,481 | enenmen 346, 481
s 323 SO ISR SRR SRS PR 32 668, 879 12, 881 855, 998
97,500 | - 50,832 46, 668 33 838,937 |lommncacann 838, 937
217,611 | 184,751 32, 860 23 455, 569 455, 569

-1 As a result of previous repatrl'ﬁtions and purchases by investors of other countries these fignres include, espe-
c!?n in 1930, substantial amounts of bonds not held in United States at time of their redemption.
o issues. o i R

Bource: Department of Commerce, Office of Business Economics.
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No. 599. Nuw CorPORATE SECURITY Issums—GRross PROCEEDS AND PrROPOSED Usn
oF NET ProceEDS, BY MaJor Issurr: 1940 To 1959

{In millions of dollars. Includes Alaska and Hawaii. = Estimates of new. corporate security issues maturing in

““more than 1 year sold for cash in the United States. .Gross proceeds represent amount paid for securities by
investors; nef proceeds are equal to gross proceeds minus costs of flotation. See also Fligtorical Statistics, Colonial
Times to 1957, series X 356-362] ) . -

I9SUER AND PROPOSED USE 1940 1945 1950 1955 1956 1957 1958 (;l)gz?)
AILL ISSUES

Esti d gross pr dst _._. 2,677 1 6,011 | 6,361} 10,240 | 10,939 | 12,884 | 11,558 9,803

Bonds and notes............_. e mman 2,386 | 4,855 | 4,020 | 7,420 | 8,002 | 9,057 | 9,653 7,253
Preferred SEOCK . .. oo oo ene 183 768 | 631 6356 636 411 571 535 -

Common stoek. ... .- 108 397 811..2,185 | 2,301 | 2,516 | 1,334 2,015

Egtimated net proceeds. ... ..o ... 2,615 | . 5,902 | 6,261 | 10,049 | 10,749 { 12,661 | 11,372 9, 588

New money- —..ooue-- - 560 | 1,080 { 4,006 7,957 | 9,663 | 11,784 | 9,907 8, 664

Plant and equipment. —— 424 638 | 2,066 5,333 6,700 | 9,040 | 7,702 6,058

‘Working capital ... - 145 4421 1,041 | 2,624 2,954 | 2,744 ] 2,118 2, 595

Retirement . of securities. .| 1,854 4,856 1,271 1,227 364 214 549 160

Other PUIrDOSeS.. o v oo oo cmccaemacaan i 192 267 984 864 721 663 915 774

. MANUFACTURING ? . o . . .
Estimated gross proceeds o e cmcccacmaia 992 | 2,026 ] 1,200 2,994 | 3,647 | 4,234 3,515 2,113

Egtimated net proceeds...

NeWw MONeY: v nmccanne 1687 811 2,021 | 2,044 | 3,764 | 2,851 1,701
Plant and equipmen 82 461 3131 1,265 | 1,928 ) G 2,027 800
Working capital._.__ 85 350 376 766 | 1,016 [ 1,120 8! 811

Retirement of securities. 738 | 1,010 149 533 3] 49 195 8T

Other PUIrPOSeS- oo oo o cececmcee m 56 148 338 376 301 340 414 | 2065

ELECTRIC, GAS, AND WATER ? ‘ ) )

Estimated gross proceeds 1. 1,203.1 2,319 2,640 | 2,464 2,520 | 3,938 | 3,804 3, 242
Estimated net proceeds.. 1,180 | 2,291 X 2,428 | 2,487 | 3,872 | 3,743 3,189
5 03« L R 5 60| 1,728 | 2,218 | 2,410 | 3,659 | 3,441 3,068

Plant and equipment. 229 61| 1,711 2,206'| 2,805 [ 3,646 ( 3,411 A
‘Working capital..... 16 17 12 15 34
Retirement of securities- 922 2,159 . 682 174 14 Bl 138 12
Other PUrpoSes . ccocce e camciccaccacaan- 13 63 199 36 64 161 164 120

TRANSFORTATION ¥ . REREE

Estimated gross proceeds ... 324 | 1,454 813 893 724 824 8241 083
Estimated net pr d 319 | 1,436 805 882 714 | 816 816 [, 913

New money.-....- 115 544 453 688 792 6814 037
Plant and equ 113 115 524 435 664 783 647 887
‘Working capital 21 18 24 8 34 50

Retirement of securi 186 | 1,320 196 338 20 14 38 14

Other purposes... 18 4 65 81 [§ 10 97 23

COMMUNICATION ?

Tstimated gross proceeds Lo v ooocuoecomnoe 300 1 1,132 1,419 | 1,462 | 1,424 718
. Estimated net proceed 395 | 1,121 | 1,405 1,444 ) 1,412 709
NeW INONEY-mae oo mi v mmmmmm e eee 304 1,040 1,871 | 1,428 | 1,265 707
Plant and equipment._ 300 | 1,038 | 1,370 | 1,426 | 1,262 708
‘Working capital.._.__.._..._. 4 2
Retirement of securities . - - 81 7 21 41 118 -0
Other DUIPOSES. v oo e m e | mmmmmm i amman 10 b 13 13 28 2
FINANCIAL AND REAL ESTATE
(EXCL, INVESTMENT COMPANJES) .
Estimated gross proceeds ... .. ... 169 211 747 | 1,800 ) 1,866 1,795 | 1,088 |. 1,838
Egtimated nef proceeds... 155 206 739 ,868 | 1,832 | 1,768 [ 1,061 | 1,794
42 85 480 ,606 | 1,708 |- 1,636 1, 574
® 1 24 33 39 187
42 84 456 { 1,5673-| 1,604 [ 1,394 7138 1,363
85 100 5 17 47

'COMMERCIAL AND OTHER ! S :
Estimated gross proceeds ! R |- 553 859 763 631 903" 900 .

Estimated net proceeds . : 538 820 732 607 881 - BG6Y
New IMONey . —ccceeoauins - - ' 262 620 545 505 769 677

. Plant and equipment...._.. -e] 94| 855 313 209 257 332
Working capltal... ;. 168 . 264 ‘232 206 512 3485,
Retirement of securities B .63 ;6L 51 29 13 31
Other PUrPOSeS. e caccmmm oo e e emmam : ol o213 ) (149 136 74 99 161

t Derived by multiplying pringipal amounts or numbers of units by offering prices.

2 For 1940 and 1945, Qommereial and other was included in Manufacturing, and Communication and:Other
transportation '(see footmote 3) in Electric, gas, and water. Extractive included in Commercial and other.

3 Railroad only for 1940 and 1945.

4 Less than $500,000.

Source: Securities and Exchangs Commission; Annual Report, Monthly data published in Statistical Bulletin.



- No. 600.°

“{In thousands.

STOCK OWNERSHIP

469

Srock OWNERSHIP—INDIVIDUAL SHARE :
- OWNERS,’ BY JEX, AcE, B
EpucaTioN, .AND Crry Stzm: 1952, 1956, anp 1959 o Icous,

Includes Alaska, Hawail, and outlying areas of the U.S, Also includes most members of the

© Armed Forces (except 1052 data; see [ootnote 1), citizeng living abroad, and minor children. Represents all

publicly owned issues of common and prefeued stocks. Based on mational probability samples; see source for

detailed explaniation]

SUBJECT 19521 1956 1959 SUBJIECT 1952 1956 1959
Total.om o ooeeeee 6,490 | 8,630 | 12,490 || Education:
Bth grade or less.........__
3,260 | 24,020 |25, 746 Hilgth Sg oo ) o - i
, , - 0 8 YEArS- ummmmmeeoone 6
3,230 | 24,200 | 26,347 4 YORrS oo oo 1, 838 2, 22?) 3,130
TRy ' '
08 YORS. coeoe el 1,330 L#M0| 2
gg %, gig g, 33& U4 siemsﬁoxa more. 1,300 | 2420 3, ﬁ%@
- ’ 'y ncelassies o
- (%) 1,700 { 2,800 160 850 403
d® 2,020 | 2,666 |} City size groups:
05 years.and over... Jo® 1,000 | 2,113 500,000 and OVer ... 1,320 1,688| 8,416
Unelasstfed . _ o cccacans (3) 350 1 403 100,000 to 500,000. 1,520} 1,357 2: 063
25,000 to 100,000 , 870 | 1,187 2,367
Income: 10,000 to 25,000 580 -
Under $3,000 630 083 | 1,106 2,500 t0 10,000 ) Bpfrass| s
$3,000 to $5,000. 1,420 2,212 | 2,469 Rursl areas (farm and
$5,000 to $7,500. 4 440 2,243 | 3,145 nonfarm) . 1,630°) 1,504 1,031
$7,500 and over I 3,042 | 5,504 Unelassifiedomenm o ccoeccmac|cnmnnans 53
Unolassifled - -« aecamcmaeo|aamanans 1504 . 206) - o

1 Data from the Brook;ngs Institation s;tudy.

gr?u

by sox for 1966, and 403,000 for 1059,

s Not available.

Source: Now York Stock Exchange, New Yoik, N. Y., 196
Shareownership in America: 1950. .

Business and

- : Includes only those Armed Forces who were members of famity
1 Adults only; excludes 350,000 individuals (mlﬁors and persons living outside conterminous U.8.) not classified

6 Census of Shareowners—Who Owns American

8100k OWNERSHIP—INDIVIDUAL SHAREOWNERS, BY 'STATES AND

“No. 601.
“OrHaER AREAS: 1959
* {In thousands. See headnote, table £00]
. Individual l . Individual Individual
STATE share- STATE ! share- STATE share-
. owners owners owners
ota). e 12,490 || West North Central— 625
. United States. . ... 12,437 Continued 50
New England. ... ,049 Missourd. - ooooeanens 100
{151 R, 7% ‘North Dakota. 100
Now Hampshire. .60 South Dakota. 375
Vermont.. ... 37
Massachusetts- 512 350
Rbode Island.. 75 37
Connectieut....o----- 300 gg
Middlg Atlantic..--..- 3,585 112
New York._ -. 1,630 37
Now Jersoy - - 025 bia 62
Pennsylvania. ..-..- 1,024 Virginia.....--. 37
. West Virgi 13
East North Central- ... 2,535 North Carolina.
[£] 0} o P 587 South Carolina. 1,758
237 .Georgia 150
874 Floridf-woemremnmnm- 100
026 1,492
212 || EastSouth Central._.. 3
a2t %entucky“... 13
West North Central._. ennessee
Minnesot&— - -ocamve- i 176 Alabama.. 87 || Other areas----—-—---- 3
TOWBeeaeo e o mmmmmmmmae 126 Mississippi.--- - 38 || Foreign countries. ... 50

Beurce: New York stock Exchange, New York, N.Y.; Share

540262°-—060——-31

ownership in America: 1959.
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No. 602. STock "OWNERSEIP—PERCENT DISTRIBUTION OF SPENDING UNITS, BY
INcomE, OCCUPATION, AND AeE: 1957 )
[As of date of mte1 view in early part of year. Excludes Alaska and Hawaii. For deﬁmtmn of spending unit, see

headnote, table 415. Income as of 1956 before taxes. Comprises common and preferred stoek of corporations
open to investment by general public; excludes stock of privately held corporations]

: ' STOCK OWNED
. Num- | Per- No :
HEU e | sampe || stock 500 | $1,000 | $5,000 | $10,000 | Amoant
: sample | sample : , X ) :
cases | cases || oW2ed!| mota1 %ggoer to fo | and | notas-
L $999 $4,999 | $0,909 | over |certained
INCOME
All spending units_.. 3,041 100 89 11 2 1 3 1 3 1
Under $1,000---- - 100 97 3 O] (‘g 1 1 O] 1
$1,000 to $1,99 310 100 95 5 1| 2 ® 1. 1
$2,000 to $2,899. - 325 100 95 b 1 1 1 1 O] 1
$3,000 to $3,999__ 352 100 96 4 [O)] 1 1 * 1 1
$4,000 to $4,999.- 395 100 94 6 1 1 2 1 2 M
 $5,000 to $7.499__ 761 | . 100 88 12 3 2 4 1 1 1
$7,500 to $9,999 327 100 80 20 ] 3 6 2 2 2
$10,000 aud over 347 100 57 43 2 4 9 4 19 b
OCCUPATION OF HEAD OF
SPENDING UNIT
Professional and semiprofes- : . SN E
3002 1) 314 100 71 20 3 5 9 2 8 2
Managerial. 223 100 79 21 5 2 5 2 6 1
_Self-employed... - 261 . 100 80 20 1 2 5 4 6 E 2
Olerical and sales.. - 372 100 87 13 3 2 3 1 2 2
Skilled....- - --- o 404 100 93 71 . 2 1 2 1 1 (2;
Sermniskilled.._.ooe.- 391 100 97 3 1l @ 1 1 (? ’ ¢l
Unskilled and service- 287 100 97 sl @ 1 2 @ (2 O]
Farm operator......<o._... 187 100 93 7 1 2 1 1 (O] 2
AGE OF HEAD OF SPENDING '
e 27 0 96 4 3 1l o ® @ (2
101 .
600 100 93 7 3 1 2 1 (“g (‘3
686 100 89 11 1 1 4 1 2 2
586 100 86 14 2 1 4 1 ] 1
433 { 100 841 16 1 2 2 3 b 2
420 100 8- 11| 1 3 1 4 2

1 Includes the less than 1 percent of spending units for which stock ownership was not ascertained.
2 No cases reported or less than one-half of 1 percent.

Source: Board of Governors of the Federal Reserve System. Based on 1057 vaey of Oonsumer Finanees,
(I:&n(ﬂ}cted for Board of Governors of the Federal Reserve System by Survey Research Center of University of
ichigan,

No. 603. Lire INSURANCE IN FORCE: 1900 To 1959

[In millions of dollars. * As of December 31, Beginning 1959, includes Alaska and Hawaii. Represents all life
insurance in force on the lives of residents of U.S. whether issued by U. 8. or foreign companies. Ses also
Historical Statistics, Coloniel Times lo 1957, series X 436~440] o

Total || Ordi-

amount || nary | Group Indus- COredit?|| vEAR Total || Ordl- | g gp | IAUS- | opeqigs

trial amount || nary . trial

7,573 || 6124 1,449 234,168 {1149, 071 | 47,703 | 83,415 | 3,880
11,863 || 9,585 2278 253,140 |[159, 054 | 54 398 | 34,870 | 4,818
14,908 || 1,783 3125 276,501 {170, 705 | 62,913 | 36,448 | 6,435
1,029 || 16, 650 4,979 304,269 |[184, 859 | 72,013 | 87,781 | 8,706
10,540 || 32,018 048 ~
333,719 ||198, 410 | 86,395 | 38,664 | 10,241
89,475 || 52,802 12,318 372,332 ||216, 600 |101,300 | 39,682 | 14,750
106,413 {| 78, 576 17,963 412,630 {(238, 099 (117,324 | 40,109 | 17,008
98, 464 || 70, 684 17, 471 458,359 {1264, 678 (133, 704 |-40,180 | 19,748
115,830 || 79,346 20, 866 *| 483,561 |[287, 83¢ [144, 607 | 39, 646 | 21,474

- 542,128 1315, 953 [150,807 | 39,688 | 26,680
213, 672 ||138]847 | 40,207 | 32, 087 S ' ’ -

1Insures borrower to cover loans in case of death.

Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook L1le Volume, and Instltute of Lifo Insuranee,
New York, N: Y.; Life Insurance, Fact Boo
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No. 604. Lirs. INSURANCE COMPANIES—SUMMARY"IQ?)O 70" 1959 . ‘

[Money figures in millions of dollars. Beginning 1959, theludes Alaska and Hawail. Covers domesmc and
e ﬂzrleigéls ]busmess of U.S. companies, Seo also Historical Statzxtzcs. Colonial TLmes to 1957% seues X 435 and X
441~

‘TEM T 1930 | 1940 | 1945 | 1950 | 1955 | 1957 | 1958 | 1959

Number of companies in U.8. ... oweeenne S48 | 4| 413 | es| Luo| L2 n362) 1,431
T N S S 17,265 | 12,087 { 15,301 | 20,089 | 50,243 | 71,748 | 72,018 | 75,107
Ordinry: 2 1ne0s | 7022 | 10,577 18 260 | 32,207 | 48,937 | 50,839 | 55 138
roup. ... I Lgst| 77| L302 | 6,237 |'11,637 | 16,006 | 15,061 | 13,077
Industrial. [ 8979 | 3,318 3,512 | 5402 | 6,399 | 6,705 | 7,018 | 6,802
Tngomed. . ..o _oooeee . <| 45041 565 7,674 | 12,337 | 16,544 | 19,303 | 20,249 | 21,700

Life insurance preminms. - 3, 416 ( 3,501 | 4,589 | 6,249 8,903 [ 10,241 | 10,753 | 11,487
Annuity premiuvms._ ... __ - 101 386 | 570 939 | 1,288 | 1,408 [ 1,424 1,494 -
Investment and other income....._.___._ 1,077 ) L7770 | 2,515 | 3,148 | 3,908 | 4,588 4,778 | 5,168
Disbursements. ... oo 3,199 | 3,914 | 4,219 | 7,190 | 11,274 | 14,107 1 15,126 | 16,139
‘Payments to policyholders? -] 2,247 2,681 | 2,719 | 4,403 ,268 | 9,223 | - 9,801 | 10,389
Death benefits3._...._..__ - 856 1,282 | 1,508 | 2,200 | 2,786 ] 2,972 , 172
Matured endowments - 112 275 414 615 0 6
Anngity payments. - 23 142 185 257 453 529 | 578 629
Policy d1v1dends4 - 554 456 - 472 S679 1 1,271 ) 1,474 1, 566 1, 664
 Surrender valueS. - _.oeoaiamaaeooo 614 689 241 666 923 1 201 | - 1,467 | 1,520
Disabﬂity and accidental death bene-
bS8 e 88 P142 © 125 0133 118 128 133 + 127
Commissions, expenses, taxes, and other
dishbursements . ...« cveoooacmnaaoan 930 ] 1,215 | 1,469 | 2,697 | 3,802 | 4,837 | 5,082 5,570
. Dividends to stockholdors 221 18 31 90 115 137 158 180

18,880 | 30,802 | 44,797 | 64,020 | 90,432 (101, 300 |107, 580 | 113, 650
82,605 | 39, 3! 51, 356 6,

519 9 2,103 | 3,633 | 3,301 , 109 4, 561

Mortgages 7,508 | 5,972 | 6,636 | 16,102 | 20,445 | 35,236 | 37,062 | 39,197
Real estate. 5 2,065 1,445 | 2,881 3 3 , 651
Other 8 o e 3,784 5, 068 { 3,700 | 5,004 | 7,032 | 8,207 | 8812 9, 565
Netrate ofinterest earned on assets (percent)e.{  5.08 3.45 ‘3.11 3.13 3.51 3.75) 3.85 3.96
Tiabilitles 4 .o e 17, 28,964 | 41,556 | 59,381 | 83,424 | 93,085 | 98,773 | 104, 533

27 238 | 38,667 | 54,940 | 75,350 | 84,075 | 88,604 | 93,975

Policy reserves*_.
1 838 | 3,241 | 4,630 | 7,008 | 8,224 8807 9,117

Capital and surplus 4

t Ineludes $1,928,000,000 group life insurance for Federal employees.

2 Beginning 1950 total income and payments to policyholders include data on opemtwns of accident and health
dggatrtrf%ngs of life insurance companigs; since these data have not heen shown separately, components will not
add to totals

8 Beginning 1955, accidental death benefits included with death benefits.

¢ For all years, “Liabilitles” and ““Capital and surplus” include business of accident and health departments
of U.S. life insurance companies; included in “Policy dividends’’ and *“Policy reserves’” only, beginning 1950.

5 Tncludes cash, policy loans, coliateral loans, dug and deferred premiums, and all other assets.

0 For 1930 and 1940, calculated after some Federal income taxes; beginning 1945, calculated before all such taxes.

' Source: The %pectator, Philadelphia, Pa.; Insurance Yearbook, Life Volume; and Institute of Life Insurance,
New York, N Life Insurance Fact Book, and records.

No. 605:. Lire INBURANC‘E AND DISPOSABLD Prrsonan Incomm PEr Famry:
1930 7o 1959

[Beginning 1959 1ncludes Alaska and Hawali. Covers life insurance with life insurance companies only
Families” inclade families, subfamilies, and unrelated individuals; see definitions, p. 3]

LIPE INSURANCE Ratio : ; LIFE INSURANCE - | Ratio

Dis;.lvos- of pre- D;prlgs' ‘ | of pre-
per- uéiuér}s 2 per- ) ?ugps’
YEAR' | sonal |Policies| Policy- .| Lo ds YEAR sonal | Policies| Policy-| qv. oy | L0 &S
thcome |in forga | holdets | SOV posable income |inforce! holders E%veé’r posg‘l_)le

por | (mil- ¢ (mil- %ggl[;leyr onal || per | (mil- | (mil fgmri)ly somal
{family | lions) | lions) income family | lions) | lions) income
$1, 900 ‘ 124 » 68 | $2, 800 4.7 |} 1956, - $5,100 251 103 | -.6,900 3.7
1,400 121 63 | 2,400 6.3 (] 1966 ... .. 5, 261 106 | 7,600 3.7
1, 700 134 68 | 2,700 5.1 || 1967 eeeaa 5,600 266 . 109 | 8,300 3.8
8,200 163 76| 8,200 8.4-|| 1958 ... 3 267 112 7 8,800 3.8
3.5 | 1959. ... 5,900 275 115 1 9,500 3.9

4,100 202 88| 4,600

1 Total of ordinary, group, industrial, and credit.
. ? Premiums paid for life insurance and annuities.

"Source: Institute of Life Insurance, New York, N.Y.; Life Inmrance Fact Book. (Based on data from ‘Insti-
%te of Life) Insurance; The Spectator, Insurance Yearbook: and Department of Commerce, Office of Business
conomics
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No. 606,  Lire INsURANCE 1IN FoRCE, BY STATES: 1958 AND 1959
[8ée headnote, table 603]

1958 1959
N Total Ordinary Group Industrial Credit !
um-
STATE er of
poli- | Value %Iumf Igumf- ]]STum; {\)Iumt: . Il;lum;
cies eI O er o er o €r 0. er 0
poli- Vglue poli- Value corti- Vah;e poli- Value poli- Value
cies. cies ficates cies cles 2
Mil Mil. Mil, Mil. Mil, Mil.
Thous.| dol. |Thous. | dol. || Thous.| dol. |Thous.| dol. |Thous.| dol, |Thous.| dol,
0.8 . 267,226 |493,561 274, 987 542,128 {|92,369 1315, 953 |41, 260 |159,807 |101,936| 39,688 |39,422 | 26,680
_| 7,686 | 6,734 | 7,871 | 7,327 849 | 8,449 566 | 1,937 | 5,497 | 1,306 | - . 959 | 546
(O (¢ 06 37 183 4 137 10 2 16 10
451 |- 1,872 231 696 201 86 377 338
466 [ 1,782 [ . 173 [ 578 683 243 | 240 190
6,415 | 26,891 | 4,500 | 17,749 | 4,095 | 1,708 | 2,436 2, 530
942 1 3,341 415 | 1,310 45! 232 458 ‘329
1,805 | 6,264 | 037 | 8,155 | 1,208 603 | 642 416
265 997 126 0608 356 150 208 203
418 | 1,699 575 | 1,680 737 261 2067 186
7,393 671 | 2,429 | 4,428 1 1,685 | 1,467 912
5,212 809 | 2,929 | 5,355 | 1,796 | 1,460 804
1, 541 179 597 5| . 1 119 102
947 110 309 42 16 126 113
22,137 | 2,748 | 11,070 | 5,786 { 2,386 | 1,543./ 1,000
8,015 | 1,067 | 4,526 | 2,782 1,126 | 1,354 | . 8G9
5,174 433 | 1,881 561 204 466 346
3,881 366 | 1,277 651 266 406 306
3,392 367 | 1,502 | 2,288 824 587 332
,888 | 536 | 2,065 | 3,953 | 1,223 | 1,214 630
1, 506 181 45 344 156 240 149
5,408 650 | 2,797 | 2,709 973 807 421
10,071 | 1,241 | 4,825 | 8,338 | 1,451 | 1,246 ' 629
13 034 ) 2,406 | &,884 ) 3,565 ) 1,486 | 1,539 1,163
5,823 832 | 2,574 64 246 516 451
- 1,748 210 717 823 252 450 330
7, 517 | 1,108 | 3,608 | 2,471 | 1,000 981 7561
1,129 111 355 . 19 1141 (124
2, 697 230 712 268 103 274 236
432 6 174 23 b 32 26
1,196 114 - 332 308 135 200 164
14,947 { 1,605 | 7,509 | 3,612 | 1,636 517 377
1,249 1 620 17 87 200 172
30,469 | 4,424 | 21,233 | 6,667 | 2,028 | 3,314 2,444
5, 467 71 2,500 13,676 | 1,328 | 1,392 G470
932 K 196 2 97 88
18,536 | 2,414 | 10,336 | 6,321 | 2,666 | 1,455 1,215
1,037 , 461 37 1,632 657 282 438 349
737 | 2,861 389 1 1,199 18 68 377 393
7,789 | 23,107 | 2,910 | 11,253 | 9,230 | 8,739 | 3,070 1, 466
564 | 1,791 219 543 iy 287 203 170
797 1 2,438 364 | 1,185 3,208 1,250 623 345
343 | 1,015 87 225 - 10 3 93 80
8,867 (| 1,100 | 4,145 670 | 2,471 | 3,328 | 1,165 903 580
26,271 || 4,138 | 15,496 | 1,703 | 7,183 | 4,412 | 1,865 | 2,795 1,727
2, 510 488 | 1,511 211 643. 184 -67 377 280
. 988 226 694 ) 168 134 59 101 67
110,179 || 1,587 | 5,605 684 | 2,756 | 3,352.[ 1,193 | 1,007 625
7,480 {| 1, 208 4, 582 704 | 2,453 377 139 4 286
4,048 2,077 319-( 1,353 910 374 440 244
11,028 || 2, 284 7,414 1 935 | 2,764 | 1,043 414 508 436
807 155 53 52 209 11 5| .-61 . 56

1 Insures borrower to cover loans in case of death
2 Includes grou I}J credit certificates.
)

8 Alaska and
4 Not available.

wail excluded in 1958, mc]ude(l in 1959,

Sourece: Institute of Life Insurance, New York, N.Y.; Life Insurance Fact Book.
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[Excludes Alasks and Hawali.

LIFE INSURANCE

473

Lire INsURANCE OWNERSHIP AND AVERAGE PREMIUM, BY CHARACTERIS-
Tics oF SeenDING Unrr: 1956

Coversall types of life insurance, including national service and fraternal. Spend-
Ing unit refers to a group of related persons living in same dwelling, pooling their incomes for major items of
expense; a spending unit may consist of only 1 person}

Per- | Aver- Per- | Aver- Per- | Aver-
; cent of] age cent of) age cent of] age
CHARAGTERISTIC Spj‘;li,d‘ n?llgm CHARACTERISTIC spi%%d- nggn CHARACTERISTIC Spl‘géd' n?lifm
units { pay- units | pay- units | pay-
insured| ment ! insured| ment insuredi ment !
All spending units. 79 $190 || Age of head of Personal debt of |
- spending unit: spendlng unit:
Income of spending 18 to 24 years..... 69 " 801 None......._ . 74 205
nit: 25 t0 84 years..... 88 160 $1 to $199« 7% 130
Under $1,000.__.. 43 60 35 to 44 years._... 89 275 $200 to $499._ 82 160
$1,000 to $1 999. __ 53 60 45:t0 54 years..... 85 230 [| ~ $500 to $999.. - 85 175
: $2.000 to $2 999_ . 67 85 55 10 64 years....- 80: 190 $1,000 or over.....- 91 225
-$3,000:to $3 999_ .. 81 105 65 Or OVOr'ce e ane- 56 90 } )
$4 000 to $4 999 .. 91 120 : B ' Region:
5,000 to $7d99. - 93 185 || Education of head Northeast......-- © 84 190
$7,500 Or Over.-...- 96 440 of spending North Central . _- 82 170
unit: South. oo 73 230
Occupation of head Gradoe school. ... -5 115 LLACT T —— 79 165
of spendmg High school._.... 86 180
) College.acoo-one- 86" 330 || Residence:
Professional ...... 90. 200 || Liquid assets of Metropolitan. ... 82 . 185
. Managerial, self- speudl.ng unit: Cities of 60,000 .to :
employed. ... 92 415 || NORe.oeoccanen 62 80 600,000 . < nmv 89 230
Clerical, sales. .. 89 185 $1 to $109__. - 82 135 Cities and towns
Skilled, "semi- . . $200 to $499. oo~ 85 165 0£2,500 to 50,000 80 195
- skilled .~ 88 140 $500 to $999_. ... .. 87 190 Rural towns and
Unskilled. . 72 95 $1,000 to $1,999. .. 85 205 open country... 72 170
Farm operator. - 57 130 $2,000 to $4 999_ - 87 215
her_. e 60 105 35,000 or over....- 85 470

1 Insured fumilies only.
Source: Institute of Life Insurance, New York, N Y.; Life Insurance Fact Book,

‘No. 608.  Lire INSURANCE OF FRATERNAL ORDERS: 1940 o 1958

[Begmning 1965, figures are on accrual basis.

Excludes U.S. business of foreign’ concerns

Covers fransactions (domestic ?nd foreign) of U.8. fraternal orders

ITEM 1940 1945 .| 1950 1955 1956 1957 1958 .
Number raporting- o15f 180 | . 196 281 288 252 246 -
Income, total 223 268 296 351 364 303 359
Net amount received from members 158 182 202 246 251 253 248
All other receipts 65 . 86 94 105. 113, 110 111
Ex endltures, 1) E R do-o-- '166 171 205 324 328 352 342
'ald for Clalms - oo oo oeeeeee e do_.- 118 101 132 158 | - .162 167 150
Agents’ commissions and exammel " fees....do...- 10 13 19 22 23 24 24
Expenses of management ................. do-...{ . 29 35 59 373 366 280 376
Inerease of reServes. . om-omeocaccoeooomaanal do-.-.f . (%) 0] ® 72 76 81 83
Assets, invested and other, Dee. 31..._._.__. do-._- 1,253 | 1,645 | 2,040 | 2,590 | 2,660 | 2,660 2, 615
Liabﬂities, Dee. 841 ! do-... 1 081 1 384 ( 1,730 | 2,181 | 2,243 | 2270 2,177
mlsqmnge acfco mét{i tes in f t end 3
umber of certificates in force at en . : . :
Ay v gl ) s am o) am) s
Amount written during year... ..o 5 ) » '
“Amount in force a,t endg 03; FOAL e avmemmmmeme 6,282 | 6,923 | 8,349 10, 533 10,909 | 9,207 9, 181

1 Includes expenditures not shown separately prior to 1955.

3 Includes taxes.

3 Operating expenses.

4 Not available.

Source: The Spectator, Philadelphia, Pa.; In.mrtmce Yearbook, foe Volume.
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No. 609. Lire INSURANCE OF ASSESSMENT Lire AssociATIONS: 1940 16 1958"‘

[Covers transactions (domestic-and foreign) of U.S. associations. Excludes U.S. business of foreign associations]

ITEM . ' 1940 1945 1950 1955 1956 1957 1958
Number reporting o oo il e am 58 43 51 163 152 143 143
Income, total -.mil, dol.L 26 70 116 218 229 246 258
Net amount received from members. .__.._ [ 1 - 24 65 11 210 221 238 250
All other receipts. - oo oo do.... 1 4 5 8 7 8 8
Expenditures, total. .o d0ewn 2 54 108 213 215 225 244
Paid for death claims._ . _do---- 3 5 8 7 6 7
Other payments to members...._. _do.... 8 25 56 118 123 133 142
Paid to agents and medical examiners G (s — 6 14 22 39 46 45 406
Expenses of management ! _..._......_.__ do...-|" 4 8 22 29 33 36 39
Other expenditures 3.__ ——- do.-.-- 2 femimnns 20 7 4 10
Total admitted assets, Dec. 81 .ooocormaaa. do.... 2 77 144 223 220 253 287
Total liabilities, Dee. 81 . oo ooeo . do.-.. 21 51 89 129 136 o164 185
Insurance account:
Number of certificates in force at end of year : =
. ,000.-| 1,073 | 2,193 3204 | 3,481 |' 3,330 | 2800 2,226
Amount written during year..__._..__. myil, dol-. 71 68 465 206 204 157 | - 199
Amount in force at end of year-...._. e do:-.. 204 285 440 798 7718 |- 760 809

! Includes taxes. - o
% Includes agents’ balances charged off; gross 1oss on sale or maturity of ledger assets; gross decrease by adjust-
ment, in book value of ledger assets, : : -
4 22 eompanies reporting, .
4 42 companies reporting, -

Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Life Volume.

No. 810. Major Mepicar Expenss INsURANCE—EsTiMATED NUMBER OF PERSONS
Coverep, BY Type oF COVERAGE: 1951 To 1959

[In thousands. As of December 31. Includes Alaska and Hawaii, Represents persons covered by insurance
companies only. Excludes members of Blue Cross-Blue Shield plans and medical-society sponsored and all
other independent plans, Major medical expense insurance provides protection against especially heavy
medical bills resulting from *‘ catastrophic’” or prolonged illness, and is used as a supplement to basic medical
care insurance or as a comprehensive integrated program providing both basic and major medical protection,
including charges for private duty nursing, drugs, and medical appliances)

TYPE OF COVERAGE 1951 1952 1953 1954 1955 1956 1957 1958 1959
Total - 108 689 | 1,220 | 2,198 | 5,241 | 8,876 | 13,262 | 17,375 | 21,850
Group policies. oo oeooemamoeen 96 538 [ 1,044 | 1,892 | 4,750 | 8,204 | 12,428 | 16,220 | 20,353
Supplementqry 96 5331 1,044 | 1,841 | 3,028 | 6,881 [ 9,200 | 11,072 13, 800
Comprehensive. ... ] 51 831 | 1,413 | 3,138 | 5,157 6,453
Individnal and family policies. ... 12 156 176 306 482 582 834 | 1,146 1,497

Source: 1951-1958, The Health Insurance Council, New York, N.Y., annual report, The Fxtent of Voluntary

Health Insurance Coverage in the United Stafes. Beginning 1959, Health Insurance Association of America,
New York, N.Y. ’ ’
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No. 611. PBEumrrLoYEE-BENEFIT Prans—EstiMareED WAGE AND. SALARY WORKERS
AND Tuerr DepenpENTS. CoveErEDp, ToraL Eumprovyer AND EmpLoves CoNTRIBU-
TIONS, AND BENmFITS PaIp, BY TYPE oF BunErir: 1956, 1957, ANp 1958 :

[in millions. Excludes Alaska and Hawaii. Comprises plans whose benefits Aow from the employment relation-

ship and are not underwritten or paid directly by government, Excludes workmen's compensation required
by statute and employer’s liability] ’ B ' :

COVERAGE CONTRIBUTIONS !
Employees ] 5 .
. arie-
YEAR AND TYPE OF BENEFIT . mef%nf s
Total - |Percent of] Amount | 0% | paid
k employed| De- ount | wages .
P Nom- \0ore and| pend- : and
ber " sdlary | ents salaries
workers
1956
Private and public employees: .
:* Life insurance and death benefits........_. 38 ) 36| - 625 2 $995 0.46 $663
- -Accidental death and dismemberment..._. 17 17 0.4 | 50 0.02 31
o iHc‘))%pit::thzation~2 B cmmeacmemiianaanan 89 36 - 628 53 1,603 0.74 1,495
‘g rlttle? in compliance with law__....._.. 82 3§ e Al RS (el R 6
L1424 1 RS 58. 49
Regular medical 2. . 55 23t 40.0 32 } 898 0.4 758
Major medical expense 2. 8- 4 6.3 5 404 . 0.04 o7
Private employees only: - . ' '
Temporary disability 4. - cooacameann d—am 25 11 25 6518 |ammnnn 887 50.47 796
‘Written in compliance with law___._..__ 7 7 - : 178 boee 151
Supplemental unemployment benefits¢....| - 2 126 50,07 5
Retirement 7.... - 17 4,100 52,16 1,010
1957
Private and public employees: 1
Life insurance and death benefits........_. 41 || 38 6.0 - 3 1,104 0.4 798
Accidental death and dismemberment. .18 18 32.2 Joeoniin 57 0..02 37
Hospitalization 8. e aeeeaas 94 37 64.8 57 1, 806 0.79 1,714
5 Wli'itt}e? in compliance with law......... 8‘§> 3% ..... P - P e 7
rgical 2. .. - ) . i . ‘
Regular medieal 2. oo oo 61 25| 43.5 36 } 1,021 0.45 877
Major medical 6Xpense 2. .- uuaueccovananan 12 5 9.0 T 169 0.07 131
Private employees only: | '
Temporary disability 4. - ocooeoaaocoaos 26 | 993 50. 50 868
Written in compliance with law_...___._ T 210 |ooool N 178
Supplemental unemployment benefits 6.__.} = 2 170 50.09 25
Retirement 7._.. mm—————— - 18 | 4, 580 52,31 1,150
1958
Private and public employees: ]
Life insurance and death benefits. ..._.._.. 42 39 60.8 3 1,283 . 56 873
Accidental death and dismemberment. 19 | 19 b2 20 61 0.03 42
Hospitalization 23 oo mroccamanan 95 |{ 37 66,6 58 1,945 | 0.8 1,893
s Wx;i,ttle;l in compliance with law. . gg 4 3§ ..... O 7S [ ey ) 9
urgica X 5 o
Regular modical 5. ooo—oo ' 4 B 87| |l voe| s o2
Major medical eXPense 2 o aveocuomeancmne- 16 6 11.3 10 266 0.12 233
Private employees only: ‘ .
Temporary disability 4. . cceouoimamaanaee 25 25 1,020 50,52 871
e I I s
upplemental unemployment benefits 6.__. . !
Rex!?illo'ement 7__..-__?___y_ .................. 19 19 4, 680 52,39 1,300

! Exoludes dividends in group insurance. . )

2 Data for hospitalization, surgical, and regular medical coverage includes employees and their -dependents
covered by group major medical expense insurance under both: supplementary and comprehensive plans.

3 Includes private hospital benefits written in compliance with California temporary disability insurance law,
shown separately. - - ) : .

‘ Incluges prlérate plans written in compliance with State temporary - disability insurance laws in California,
New Jersey, and New York, shown separately, and formal sick-leave plans. - T i .

5 Computed as percent of private wage and salary labor force and private wages and salaries.

8 Excludes dismissal wage and separation allowances, except when financed from unemployment benefit funds.
Excludes benefits held in éscrow in States where litigation pending on the legality of supplementing State unem-
ployment insurance benefits with supplemental unemployment benefits. : ;

7 Includes pay-as-you-go and delerred profit-sharing plans, plans for nonprofit organizations, union pension
plans and railroad plans supplementing the Federal railroad retirement program. - a :

Source: Department of Health, Education, and Welfare, Social Security Administration (based on data from
varlous life insurance agencies and trade union and industry reports); Social Security Bulletin, March 1960,
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No. 612. MDDICAL CArE INSURANCE—ESTIMATED ENROLLMENT AND RAre Prr
1,000 CrviLiAn PopuraTioN, BY TYPE oF INSURANCE: 1940 To 1958 :

[Beginning 1959, includes Alaska and Hawaii. See also Historical Statistics, Colonial Times t0 1957, series X 469-;182]

HOSPITALIZATION INSURANCE SURGICAL INSURANCE MEDICAL INSURANCE 4

Insurance com- Insurance com- Insurance com-
panies panies . panies
W Blue | Al , Bue | Al Al
Cross | other | . . ie. other _ | other
Group Indi- plans | plans !| Group Indi- | ylang @ | plans 3 | Group Ifém 1 | Plans$
poli- v1d111al poli- VId}lial Poli- VDO}?
g 0 ol 4
cles %(i!e; cies | Tfos cies | “cies
' ENROLLMENT
(1,000
1,200 | 6,012: -2,300] 1,430 | 850 370 | 2,300 3,000
,500 | 8,399 | 2,300 | 2,300 1,000 775 | 2,300 3,100
1,800 | 10,215 | 2,300 8,275 | 1,200 965 3 8,200
2,100 | 12,600 [ 2,400 | 4,700 | 1,400 | 1,235 | 2,400 3, 400
2,400 | 15,748 | 3,100 | 5625 | 1,600 | 1,768 | 3,100 3, 800
7,804 | 2,700 | 18,881 | 8,300 | 5587 | 1,800 | 2,535 | 3, 300 4,700,
11,315 | 3,000 | 24,250 | 3,500 | 8,661 | 2,000 | 4,436 | 3,600 6, 400

44,243 | 8,468 | 35, 723 | 21,442 | 80,067 | 9,700 | 15,778 | 6,613 | 29,576

47,719'| 7,525 | 89,725 | 22,445 | 34,071 | 9,410 | 20,678 | 6,204 | 34,000
50 108 | 7,709 | 45,908 | 23,074 | 86,806 | 10, 585 | 25,177 | G,%89 | 30,183
51,857:| 8,013 | 48,055 | 24,928 | 30,343 | 11,637 | 28,817 | 7,871 | 42,045
52, 244°| 7,826 | 49,917 | 25,819 40, 404 | 11,592 | 29,868 | 7,869 | 44,875

RATE PER 1,000

POPULATION 8

19 9 46 17 ‘1 6 3 17 23

29 11 17 17 8 6 17 24

30 14 78 18 25 9 7 18 24

53 16 99 19 a7 11 10 19 27

66 18 124 24| 44 13 14 24 30

61 21 148 26| 43 14 20 26 87

82 22 175 25 63 14 32 26 46

100 53 193 26 78 34 40 27 8 43
115 78 |, 210 31 9 48 58 40 13 12 i1}
120 100 226 32 106 63 81 44 19 16 84
148 115 249 33 141 91 107 43 37 18 95
176 138 254 40 175 103 134 44 83 28 113
162 140 264 47 193 120 153 66 32 153
215 150 275 52 218 130 172 63 88 37 173
221 159 278 53 225 135 189 61 99 41 186
240 165 204 46 245 138 210 58 127 30 210
274 167 303 47 278 140 223 64 152 41 237
288 170 308 81 2m 148 234 69 168 44 255
288 171 303) . 45f , 2%0 150 235 67 173 46 | 261

1 Includes members of Blue Shield plans that provide hospitalization beneﬁts, and members of 1ndopendent
plans (i.e., fraternal, community, employer-employee plans).
L2 Exclodes medmal-society sponsored plans not affilisted with Blue Shield Commission.

3 Includes members of Blue Cross plans that provide surgical benefits, of medical-society sponsored plans not
affiliated with Blue Shield Commission, and of independent plans that. provide surgical benefits.

¢ Medical insurance includes insurance against costs of (a) in-hospital, medical (nonsurgical), physicians’ visits,
(b) visits to doctor’s office, and (c) patient’s home.  Since about 1948 most of the increase shown has -been for
insurance limited to in-hospital medical care. . .
. & For 1947-1058 includes members of Blue Shield plam, Blne Cross plans that provide in- hospita] medical hene-
fits, and medical-society sponsored and all:other independent plans.

¢ For 1940-1957, based on civilian population, excluding Alaska and Hawaii, as of July 1; beginning 1958, includes
Alaska and Hawaii, Sinee 5 t0 15 percent of the population with-each type of i msurance benefit has:protection
from-more than:.one kind of plan or policy.rates should not be added to-determine the proportion of the population
with a given type of insurance benefit. Rates shown are not corrected for this duphcatlon, which varies by type
ofinsurance and has increased with. expansion of insurance.

‘SBource: Department of Health, Education, and Welfare Soem] Secunty Admmxstratmn 1ecords and I-Iealth
Insurance Institute, New York, N. Y., annual report, Sour’ca Book of Health Insurance Data. ?
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No. 613. MgeprcalL CarRE INSURANCE—ESTIMATED - NUMBER OF PERSONS AND
PERCENT OF POPULATION Coverep, BY TYPE OF VOLUNTARY INSURANCE, BY
StaTeEs: 1958

[In thousands. As of December 31. Adjusted for duplication. See also Historical Statistics, Colonial Times to
- 1957, series X 469, X 474, and X 479, for U.S. totals]

NUMBER OF PERSONS PERCENT OF POPULATION
COVERED BY— COVERED ?
BTATE
Hospital | Surgical | Medical . . -
insurance | insurance |insurance1| Fospital | Surgical | Medical
' United States. 123,038 | 111,435 75,395 7.5 64.7 43.8
New England- :
Main 637 497 380 67, 52.6 40.3
New Hampshlre-- 398 390 278 67:0 47.8
Vermont 302 289 208 8.2 77.7 54.6
Massachusetts-- - 3,778 3, 454 2,903 ot 70.5 59.2
Rhode Island . “706 507 556 81.6 69,0 64.3
Connecticat 2,082 1,892 1, 851 88.1 65. 6
Middle Atlantic:
14, 780 13,200 9,151 90. 6 80.9 56.1
- 8,971 3,484 2,900 68.5 60.1 50.0
Pennsylvania. o cmeeeica e amanmean 9,693 7,842 5,303 86.6 70.1 7.4
East North Central: .
[6):37, T 8§ 116 6,737 4,278 85,1 70.7 4.9
Indiana... 3, 460 3,282 2 141 758 719 46.9
Illinois 8, 239 7, 544 4§, 206 82,4 75.4 53.0
. Michigan.... ! 6, 330 6, 189 4,528 80.8 79.0 51.8
WiSCODSIN - oo cmom o cccmcneaaee fmcmm e ———— 2,726 2,523 1, 691 69.3 64.1 43.0
2, 643 2,455 1,769 79.1 73.5 52.9
1, 1,658 1,156 64.8 59.6 41.6
) 3,149 2, 1,936 4.7 66.1 45.9
North, Dakom 409 363 273 64.1 56.9 42,8
South Dakotf. .o ocovwecaccmaaman [ 347 339 1 192 50.7 49,6 28. 1
NODraska ..o oocmom e i 836 799 507 58.3 55.7 35.4
Kansas 1,435 1,341 950 . 679 63.4
South Atlantic:
DelaWAre e o cmamcm e e Ao e 341 323 288 | 76.8 72.7 64.9
Maryland........._. 1,876 1,381 945 63.4 46.6 3L9
District of Columbia 3 1,203 | 1,104 536 145.3 133.3 64.6
Virginifi . ooooooaioonol 2,014 1,845 1,027 516 47,2 26,3
West Virginia. 1,426 1,361 1,018 72.6 08.8 51.8
North Carolina 2, 587 2,448 668 57.9 54.8 14.9
South Carolina 1,817 1,070 377 &5, 1 4.8 15.8
Georgia, 2,311 1, 941 736 610 61.3 19.4
Florida. 2, 639 2,332 1,517 58.4 517 33.6
East South Central: .
Kentupky . ccvauaacannn 1, 680 1, 560 1,115 54. 4 50.5 36.1
Tennesses. ... S 2,159 1,944 526 62.8 56.1 15,2
Alabama...... : B e 1,597 1,505 1,088 50,5 47.6 34.4
-+ MISSISSIPDI - oo mmee - - 914 848 453 42,4 39.3 21.0
West South Central: '
Arkansas_....... - - C 799 801 436 45.6 45.7 24.
Louisiana.... - 1,426 1,207 797 45.9 41.7 25.7
* Oklahoma ) -- - 1,520 | 1,391 890 67.5- “OLB |- 30.5
ToXAS wincnmm mm e m 5,042 4,876 3,066 54.1 52.3 32.
Mountain:
Montana 3711 370 244 55.9 54.8 36.1
aho. ... 303 252 15T 46.5 38.7 24.1
Wyoming... 203 198 131 64.4 62.9 416
Colorado 1,196 1,112 870 72.3 67.2 52.6
New Mexico. . 354 338 148 41.4 39.5 17.3
Arizona. - - — 569 522 225 47.6 44,4 19.1
Utah - §17° 485 403 60.3 57.7 47.0
Nevada. . - 137 135 78 50, 4 49.6 28.7
Pacific: ' o : ' )
Washington , : 1,820 1,798 1,382 66.0 64.9 49.9
Oregon . 1,141 1,006 863 65.3 62.8 49.4
California. 9, 446 9,178 7,248 66, 1 64.3 - 80,7
' Alask 41 26 20 215 13.6 10. 6
244 234 1. 203! - 386 37.0 32.1

1 Mainly for medieal care for hospitalized patients. '3 Based on civilian population July-1, 1958.
3 Includes persops living in Maryland and Virginia suburbs of the Distriet of Oolumbm enrolled in the D Q.
 Blue Cross and Blue Shield Plans.
Source: Number of persons covered, The Health Insurance Council, New York N.Y., The Extent oj Voluntary
Health Insurance Coverage in the Unifed. States os of Dec. 81, 1958; percent of populatlom covered, DeparSment of
Health, Education, and Welfare. Social Security Administration.
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No. 614. AccipeENT AND HeALTH BusiNness oF CAsvuArry AND Lire INSURANCE
. : CompaNIES: 1957 AND. 1958
- [Money figures in millions of dollars, Excludes Alaska and Hawaii]

1957 1958
ITEM -
o c : Total || Casualty Life Total Casualty Life
Number of companies reporti.ng_____ 420 84 336 420 78 342
Admitted assets 83, 747 12,081 71, 665 101,104 13, 764 87,340
Totel labilities 73,803 || 8,708 | 65,005 | 89830 9,616 | - 80,265
Premiums written ! . 3,473 659 2,815 3,751 714 3,037
Premiums earned 1 5 3, 447 654 2,793 3,700 698 - 3,002
TLosses incurred 2, 556 485 2,071 2,725 513 -2,212
Total expenses 875 160 715 055 171 784
Ratio of losses incurred to premiums earned. .. 74.2 74,2 74.1 73.6 73.5 73.7

CLASSIFICATION OF BUSINESS

Group aceident and health: A ’
Premiums earned ! 2,179 491 1,687 2,834 528 1, 806

Losses 1,924 415 1, 509 2,045 439 1,607

Ratia 88.3 84.5 80. 4 87.8 83.0 89.0
Accidents only: ’ ’ .

Premiums earned ! 146 60 86 154 62 92

Losses 57 23 33 61 25 36

Ratia 38.9 30.2 38.8 39,2 39.3 39.1
Accident and health: :

Premiums earned ! 428 53 376 443 55 389

Losses 219 25 194 219 25 194

Ratia 51.2 48.1 51.6 49.4 45.2 50.0
Noncancellable accident and health:

Premiums earned ? 189 1 188 219 1 218

Losses . 80. ) R0 96 [©) ) 495
- Ratia i i . 4.6 33.8 42.6 43.6 32.2 43.6
Hospital and medical: ’

Premiums earned ! 505 49 456 540 52 497
" Losses S 276 21 265 305 25 280

Ratia - _ 54,6 43.0 55.9 . b5.5 48.3 . 56,2

1 Less dividends to policyholders or earned income credits.
2 Less than $500,000.

Source: The Spectator, Philadelphia, Pa.; Accident Insurance Regisier.

No. 615. AccipENT AND HEALTH INSURANCE—PREMIUMS WRITTEN AND BENEFIT
PAYMENTS OF INSURANCE COMPANIDS BY TyPE oF ProTECTION AND COVERAGE:
1950 To 1959

[In millions of dellars. Includes Alaska and Hawaii. Represents premiums written and benefits paid by insur-
ance companies only, Excludes Blue Cloes Blue Shield plans and medical-society sponsored and all other
independent plans]

PREMIUMS AND BENEFIT PAYMENTS 1950 1955 l956 1957 1958 ’ 1959

Premiums written 1,266 2,743 3,104 3,539 3,791 4,217
Group poalicies 629 1, 578 1,850 2, 160 2,310 2, 560
Individual and family policies 637 1,170 1,254 1,379 1, 481 1, 657

B fit paymenis 755 1,785 2,060 2,395 2,591 | 2,840
T}(rpe of protectxon

iroup policies _ 438 1,252 1,487 1, 806 1,954 2,146

Individual and family policies. oo coeecocane- 317 533 573 589 637 694
Type of coverage: ’ - ’ ) .
ss of income ! @) ) 694 741 782 838
Hospital expense 3. (3; @) 855 1,001 1, 046 1,119
. ‘Burgical expense 3 : @ ) 346 399 394 409
‘Medical expense 2 @ @ © B8 | 71 3 75
Nurse expense . ) ® 1 1 1 1
Laboratory a.nd X-ray. . 2) ® 24 27 26 30
Paolio ) [ 9 8 - 7| 7
Major medieal expense : (2) @ 64 130 238 336

Accident “medlcal relmbursement”..----..._- ®) ) 9 .16 28 |- 25

1 Excludes accldenta] deqth and dismemberment benefits. L .

- 2 Not available.

b ﬂl(llzxcludcs benefits for hospital surgical, and regular medical expenses, received by major medical expense DO]ICY‘
olders

Source: Health Insurance Association.of America, New York, N. Y.
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... No. 616. Fire Lossts, Torar anp Per Caprra: 1901 To 1959

- [Amounts, except per capita, in thousands of dollars. Excludes Alaska and Hawaii. Prior to 1016 figures are as

compiled by the New York Journal of Commerce and inelude losses of $10,000 or over in the principal citles of

. the United States, adding 15 percent for small and unreported logses. These fizures are not comparable with

those shown for later years (the 1916 Journal of Commerce figure being $214,531,000 as against $258,378,000) which

cover all fires reported to the Actuarial Bureau Commilteo, adding 25 percent for unreported and uninsured

losses prior to 1935 and 30 percent thereafter. Estimated fire losses are based on paid losses through 1953, on
incurred losses thereafter]

YEARLY YEARLY Pe

AVERAGE Amount ||, oo, FEAY an | Amount ’ YEAR Amount capftgxl
10012905 - - oeemeo| 178,324 268, 215 || 864, 863 5.46
1906-1910. - - 270,858 382, 647 870, 984 5.40
1011-1915. .| 204,136 643, 489 885, 218 5.39
1916-1920. 1334, 044 833, 257 989, 290 5.91
1921-1925. - 529, 160 | 285, 879 1,023,190 | . 6,01
1926~1930..- - 492,190 484, 274 -|1, 056, 266 6.10
1031-1985. Lol ee e 326, 083 648, 909 1,047, 073 59

I Based on population estimates of the Buveau of the Census. Excludes Armed Forces overseas.

2 See headnote.
Source: National Board of Fire Underwriters, New York, N.Y., Report of the Committee on Statistics and Origin

of Losses.

No. 617. EstiMaTED NUMBER oF Fires 1N CoMMUNITIES oF 2,500 or Morm:
1950 To 1959

© [Excludes Alaska and Hawaii. Estimates hased on reports received from fire chiefs]

i ITEM 1950 1954 1955 1956 [ 1957 1958 1959

) 'Numher of cities reporting fires...-- 1,917 2, 662 2,344 2, 548 2,573 2,513 92, 486
Number of fires, total._._____.____.._ 838,145 | 845,116 | 822,392 | 865,561 | 847,396 | 846,097 906, 135
Brllding fireS . cocvuamrccca e 389,910 | 399,182 | 400,044 | 408,952 | 400,858 | 414,578 419, 556
Residential. c oo 280,390 | 280,370 | 201,324 | 294,083 | 288,704 | 299,861 285, 706
Nonresidential assembly. 13,917 13,834 14, 944 15,142 15, 426 18, 602 17,409
Mereantile. . .cecmmannon 45, 468 44, 610 46, 279 44,072 44,334 45, 608 46, 651
Manufacturing. . 21, 064 19, 164 21,424 21,333 20, 099 20, 419 21,760

- Btorage. . .--.-- 7, 561 7, 666 8, 330 8§, 529 7,786 7,763 6,808
21, 511 24, 539 26, 743 25, 793 24, 509 24, 3256 41,042

Miscellaneous.

448,236 | 445,034 | 413,348 | 456,600 | 440,538 | 431,519 486, 579
250,202 | 284,510 | 248,804 | 283,482 | 262,009 | 241,849 272, 516
180,033 | 161,416 | 164,544 | 173,127 | 183,869 | 189, 67 214,063 -
fsl?m'ce: National Board of Fire Underwriters, Noew York, N.Y.; Report of the Commitlee on Statistics and Origin
of Losses.

No. 618. Fires Rusurting From Knvown Cavsps—NumBer or CLAIMS AND
ProrerTy Loss: 1953-58

[In thousands of dollars. Ixcludes Alaska and Hawaii. Figures are for reported fires where the cause is ascer-

tainable and do not represent either total numbher of fires or total property loss in the United States. Excludes

all unreported losses as well as all fires resulting from unknown causes. Estimated aggregate property loss int
the United States during this period was approximately $5,700 million]}

CLAIMS PROPERTY LOSS
CAUSES R .
Number | Percent (5?,?)%3“ Percent
Total ... e mmmmmemmmm—mm e emm—mmmmm . 1,388,382 100.0 | 2,566,858 100, 0
Matehes and SmOKINE . - cc oo e ceicatmmmanmmamm—mm——n— i mmem 335,185 24.2 383,782 14.9
Blectricity and eleetrical equipment except lightning and statie.. 283, 427 20. 4 840, 869 32.8
Lightnm‘;g..._._...__l ...... c} --I.).;.._."-..p.-__z. ..... ? _____ i 167, 844 12.1 147,234 5.7
Heat, flames or sparks from sources other than defective heating
units or welding torches_.._ - 160, 229 11.6 174,473 6.8
BXDOSUIC. - e oo oo mmmmm e e m e mm e mmmmm e m A e 90, 265 6.5 183, 684 7.2
Delective heating units - 137,783 9.9 278,799 - 10.9
Delective or overheated chimneys, flues, cte 51,228 3.7 86, 665 3.4
Sparks from bonfires, rubbish, ete.... 42, 268 3.0 61, 004 2.4
Open lights 30,714 2.2 26,711 1.0
Spontaneous ignition.. 24, 88% 1.8 101, 409 4.0
Incendiarism, vandalism, ete 13,015 0.9 60, 673 L 2.4
Welding torches..._ .. 7,082 0.6 95,813 3.7
Triction and friction sparks. . S - 6,834 0.5 35, 787 14
Backfire or hot exhaust from internal combustion engines 3,085 0.2 6,252 0.2
Fireworks, frecrackers. .. . - %Zﬁ 8 % g, ggﬁ 8%
Static electricity and static spar! - 30: b o 74: o >

Miscellaneous, 2
Source: National Board of Fire Underwriters, New York, N.Y.; Report of the Committee on Statistics and Origin

of Losses.
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No. 619. ILirE aND FIRE AND CasvarTYy INSURANCE BUSINESS, BY STATES AND
OreER AREAS: 1958

[In thousands of dollars. Figures here differ from corresponding items in preceding tables because data by States
are compiled for all companies operating in each State whereas aggregates shown in other tables cover data lor
companies from which annual reports were obtained]

FIRE AND CASUALTY
LIFE INSURANCE INSURANCE
STATE OR OTHER AREA i 1 Divect Direit
Premiums | Inforce, | gojocq | Termina- e ree
premiums losses
received Dec. 31 tions 2 written paid
Total .. 11,214,423 554,748,642 | 97,708,452 | 55,915,954 | 18,390,276 | 10,757,601
Alabama_ . e 149,776 | 6,759,685 | 1,735, 467 1,270, 120 183, 787 103, 745
Alsska 754 | 204, 58,2701 92,350 | - “16, 093 7,680
Arizona 49,586 | 2,578,874 634 447 269, 892 | 94, 903 50, 285
Arkansas 52,110 | 2, 612,830 657, 376 411, 830 115, 234 64, 100
Qalifornia 816,257 | 44,852,154 | 8, 125, 767 | 3,834,062 | 1,805, 143 | 1,029,403
0olorado. .o e 94, L, 711,383 | 1,048,103 662, 574 164, 685 , 905
Connectlcut 109,855 | 9,947,883 | 1,506, 711 760, 87 50, 01 198 466
elaware...._..... 36, 1, 818, 330 323, 960 220, 681 41,723 23,092
District of Columbi; 60, 3, 568, 708 475 380 361, 059 02, 363 57 813
Florida... 262, 309 10 973,590 | 3, 249 132 1, 825, 673 433, 020 2‘26 148
Georgia 202,321 | 9,680,136 | 2,676, 339 1,773, 410 277, 224 156; 011
Hawaii_. 38, 616 2 044, 205 402, 178, 741 39, 1. 19, 422
Idaho._ 3 1, 385,815 267, 476 135, 477 55, 221 30, 049
Xlinois. 718,152 | 34,853,105 | 5, 022, 963 | 2,839,101 1,161, 926 675, 547
Indiana. 277,3 14, 547,748 | 3,055,983 | 2,258, 4 498, 206 203, 417
Towa... 135,677 | 6,499,086 | 1,047,787 530, 859 259, 331 136, 812:
Kansas._. 109, 521 | 5, 342, 706 , 788 610, 882 209, 867 118, 945
Kentucky- 120,676 | 5,726,114 | 1,002, 134 750, 982 201, 520 110, 334
Louisiana 132,994 | 6,544,932 | 1 451, 447 865,.444 252, 332 148, 560
Maine. ... 47,330 2 073 411 303, 540 152, 249 77, 47 41,911
Mﬂryland 183,803 | 8,672,152 | 1,449,640 848, 515 261, 818 143, 807
Massachusett 300,129 | 16,421,823 | 2,445,654 | 1, 253 453 674 136 381, 721
Michigan. 431,315 | 22,862, 600 | 3,242,426 , 368, 400, 811 448 538, 024
Minnesota 167,444 | 8,524,630 | 1,349, 204 607, 647 348 246 202, 358
0 SRS 11 o) S U 52,398 | 2,706,737 703, 065 433, 911 121, 627 72, 933
Missouri- 246, 549 | 11, 988, 2,163,214 | 1,202,129 430, 600 249, 420
Montana. ool 32,148 | 1,512,720 276, 208 125, 8 63, 80 46, 880
Nebraska -] 71,516 | 8,480,853 777,741 514, 208 132, 083 70, 744
Nevada 11,891 567, 758 124, 889 61, 991 28, 073 14,115
New Hampshire. - ccaoooomoccmoeaoe o, 1, 658, 092 282 091 152 740 69 567 37 646
New Jersey-occommcaacmcccceeen 472,962 | 22,760,696 | - 3,721,326 | 1,565, 084 695, 941 394, 957
New MeXiCo. oo ommm oo occcmceoee . 84,1 , 822, 528, b 206, 66 71,462 37,216
New York_._.. : 1,815,876 | 62,925,030 | 8 724,802 | 4,436,204 | 2,260,710 | 1,377,652
North Carolina 191,374 9, 032,708 | 1,982,403 | 1,220, 590 300, 593 160, 398
North Dakotao - ooocee o oooeeee 21, 692 074, 386 199, 343 94, 103 57, 493 30, 246
L0207 623, 070. 30 402 024 | 4,323,571 | 2,047,459 922, 861 573 078
Oklahoma____- _..... e 98,518 | 5,32 7 990 | 1,018,057 566, 317 214,184 119 086
Oregon. ... - 84, 549 |- 4 169 138 00, 4 349, 278 171, 342 , 026
Pennsylvania. oo cceooioiaaaaoooo 809, 850 37 272,142 | 5,191,613 | 3,584, 764 1 050 207 639, 497
Rhode Island..._ 59,926 | 2, 579, 476 387,243 239, 73 2 53,279
South Carolina.... ... ... L 106,076 | 4,780,959 | 1, 308 619 969, 213 142, 551 77,075
South Dakota . . cocoeaomcaaaaaan - 26,100 | 1,219,679 | . 222,701 .99, 417 55, 404 28, 966
Tennessee. - —-——-————--.. mmmaen 153,603 | 7,576,030 | 1,643 405 | 1,144,923 254, 834 155, 016
A ¢ T S 487 215 , 272, 578 | &, 786, 037 09 64, 040 473, 592
) 570 | 2,171,152 430,415 | 252, 431 60, 508 33,9071
20, 6569 888, 406 128, 667 3 113 35, 058 17,838
Virginia_ - : 103,304 | 9,277,154 | 1,938.305 | 1,124 676 | - 268, 483 151, 269
Washington_ oo 131,390 6,742,307 | 1,079,711 554, 853 251, 586 141, 978
West Virgini , 422 | 3,821,919 504, 571 397, 922 120, 462 74,472
Wisconsin.. 215, 685 10 276 695 | -1, 565, 925 704, 488 355, 209 208, 843
Wyoming.... 14, 980 752 934 135, 901 - 62,076 7,28 15,937
Miscellaneous. 205, 233 | -9, 902, 285 2, 360 360 | - 1,200,847 |cmoee o |
Canada ' 081,950 | 38,711,149 | 6,575,648 | 3,134,800 849, 287 547, 524
Oana;! ZON€, oo 422 24, 670 3, 209 - 2,436
Mexico oo looiioaaaon 433 178, 571 51, 887
Philippine Is]ands 7,321 171,760 |- 23,978
Puerto Rxco ......... e 9 806 409 362 102 777

1. Comprises new policies issued, policies revived, and policies increased during the year,
2 Comprises claims paid by death maturity, expiry, surrender, lapse, decrease, and withdrawal.

‘Bource: The Spectator, Philadelphia, Pa., Insurance Yearbook, Life Volume, and Insurance by States Vo]ume.‘



Section 17 )
Business Enterprise

Statistics in this section relate in general to the place and behavior of the business
firm and business initiative in the American economy. The data include measures of
and changes in the numbers of businesses; assets and liabilities of corporations; types
of business income and expenditures; business sales and inventories; and consumer
cooperatives. . )

The principal sources of these data are the Survey of Current Business and its Na;
tional Income Supplement (1954) and U.S. Income and Output (1958), hublished by
the Office of Business Kconomics, Department of Commerce; the Federal Reserve
Bulletin issued by the Board of Governors of the Federal Reserve System; and monthly
statements published by Dun & Bradstreet, Inc. Other sources are publications of
the Securities and Exchange Commission and the Internal Revenue Service.

Firms in operation, entering, and leaving.—The number of firms in existence and
the number of new, discontinued, and transferred businesses are estimated by the
Office of Business Economics on the basis of data from the Internal Revenue Service
and the Bureau of Old-Age and Survivors Insurance. : S

. A business firm is defined by the Office of Business Economics as 8 business organ-
ization under a single management and may include one or more plants or outlets; a
firm doing: business in more than one industry is classified by industry according to
the major activity of the firm as a whole. A self-employed person is considered a
firm only if he has either one or more employees or has an established place of business.
This count of firmg differs from that of the Bureau of the Census which ordinarily
represents a count of establishments, e. g., manufacturing plants or retail stores,
larger than a minimum specified size. ‘

New businesses include firms which are newly established; discontinued businesses
refer only to liquidations. Business transfers represent purchases of going businesses,
acquisitions of businesses through inheritance, transfers of businesses to a trustee or
-executor, as well as changes in the form of business organization. ‘

Indusirial and commercial failures.—These data are collected by Dun & Brad-
street, and are available by years since 1857 and by months since 1900. The number
of failures includes concerns involved in court proceedings or voluntary actions likely
to end in loss to creditors; discontinuances with outside obligations paid in full are not
included. Data cover manufacturers, wholesalers, retailers, building contractors, and
certain types of commerecial service, but do not encompass all ‘business enterprises..
Specific types of business not listed are: Finance, insurance, and real estate companies;
railroads and steamship lines; amusement enterprises. Iailures data are published
monthly in summary form in Dun’s Review & Modern Industry. o

Corporate assets and liabilities.—Data on corporate assets and liabilities are from
the Internal Revenue Service and the Securities and Exchange Commission. In its
annual report, Statistics of -Income, Corporation Income Tax Returns, the Internal Rev-
enue Service presents balance sheet and income account data for all United States:
corporations. In a quarterly release entitled Net Working Capiial of U.S. Corpora-
tions, the Securities and Exchange Commission publishes data on the net working
capital position of all United States corporations, exclusive of banks, savings and loan
associations, and insurance companies, showing the pri’ncipa}"“componentg ‘of current
asséts and liabilities. S ’ .

Corporate income, profits, dividends, and taxes.—Several agencies (the Internal
Revenue Service, the Office of Business Economics, and the Federal Reserve Board)
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compile corporate income account data. - These data, however, are not comparable
because of differing methods of compilation.

The Internal Revenue Service publishes corporate data based on income tax returns
in the aforementioned Statistics of Income.

The corporate data issued by the Office of Business Economics are a part of its
national income and product accounts and are defined as required for purposes gf"
national income estimation. The primary sources of data for the Office of Business
Economics estimates of profits, taxes, dividends, and undistributed profits are the
original corporate tax returns submitted to the Internal Revenue Service. Various
adjustments of the Statistics of Income data are required by the national income treat-
mént, particularly with respect to depletion, capital gain or loss, and intercorporate
dividends, and because the original corporate income statements do not represent the
final stage of information.

Federal Reserve Board data relating to profits and dividends apply to particular
industrial segments only, such as large manufacturing and public utility corporations,

Sources and uses of corporate funds,.—These data indicate capital requirements of
corporations and the manner in which they are financed. Sources of funds are equal
to their uses. Certain discrepancies, however, apart from errors in estimation, inter-
fere with this equality. These discrepancies are not particularly significant and are
due to omission of such factors as (1) money accruing to corporations from an excess
of sales over purchases of used plant and equipment, and (2) transactions in securities
held as permanent investments except public offerings.

Business sales and inventories.—Business sales and inventories are defined as the
sum of data for manufacturing, wholesale, and retail trade. Sales are estimated
aggregate values and inventories are book values at the end of the year. Sales signifies
sales or shipments for retail and wholesale trade and billings or shipments for manu-
facturing, = Trade inventories are valued at cost of merchandise on hand, while manu-
facturers’ inventories are valued at the cost price or market price, whichever is lower.
The data on sales and inventories for manufacturers are based on annual data, pub-
lished by the Internal Revenue Service in Stamstws of Income, Corporation Income Tax
Returns.

Net change in business inventories.—To ascertain net physiéal change in nonfarm
inventories, book values of beginning and endirig inventories of each year are ex-
pressed in terms of constant base year prices by means of selected Bureau of Labor
Statistics wholesale price indexes appropriate to each industry. Net increment in
deflated book value figures is then converted to a current price basis by index ratios
of current prices to base year prices. No inventory valuation adjustment is shown
for farm inventories because change in farm inventories is estimated (by the Depart-
ment of Agriculture) from physical quantity data.

Plant and equipment expenditures.—A joint survey by the Securities and Exchange
Commission and the Department of Commerce présents quarterly data on actual
plant and equipment expenditures, and on anticipated expenditures for the next two
quarters. In addition, a suivey is made at the beginning of each year of plans of
business as regards capital expenditures during that year. The data are based: on
reports . submitted by corporations registered with the Securities. and Exchange
Commlssmn by transportation. companies under Interstate Commerce Commission
jurisdietion, and by a large sample of nonregistered companies, umncorporated as
well as corporate, reporting to the Department of Commerce. .

Alaska and Hawaii.—For a general statement concerning the treatment of data for'
-Alaska and Hawaii, see preface,

Historical statlstlcs.—Tabular headnotes (as “See also sttomcal Stamsncs Colonial
Times to 1957, series V 4-19"") provide cross-references, where applicable; to Historical
Statistics of the United States, Colonial Times 0 1957. .See preface.
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Fre: XXIX. BuUsIiNESS EXPEND[TURDSlé‘gg NEW PranT AND EQUIPMENT: 1945
TO .

- [Excludes agriculture.. See table 6405 .~

Billions of dollars

40

Y
/
/—
/
TRANSPORTATION ‘ A
AND UTILITIES /]

. : ‘ . : -
1015 46 47 48 49 S0 51 52 53 B4 55 56 57T 88 50 1540

* Anticipated by business.

Source: Securitxes and Exchange Oommissmn and Department of Commerce, Office of Business Economics,. -
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No. 620. Nuwmser or Fiaus 1y OperaTION, 1929 T0 1960; ANp Nuw AND DIscon-
- ) TINUED BusiNEssES, 1940 To 1959

[In thousands. Excludes Alaska and Hawali, except as noted. . Excludes firms in agriculture and the profes-
sional services. New businesses include only firms which have been newly established; going concerns which
have been purchased are considered business transfers. Discontinued businesses Include closures of all kindg
without reference to reason for discomtinuing—e.g., failure, retirement, illness of proprietor, ete. See alsg
Historical ‘Statistics, Colonial Times to 1967, series V 4-19]

Trans-
porta- Fi-
Min- | Con- tion, nance, | ..
] Allin- ing | tract |Manu-| com- |Whole-| gy | iDsur- =y cev -
STATUS OF YIRMS AND YEAR | §icirjes and con- | factur- | munica- | sale trade ance, i 4
S 1| quar- | strue- | ing |tiom,and | trade and m‘é‘s‘
rying | tion other _ .| real 3
: public estate
utilities
| = —
FIRMS IN OPERATION
Annual averages: .
. 19 .l 3,020.0 36.3 | 233.8| 257.0 119.5 | 148.1 1,827.0 | 316,2 | 580.9
33.4 | 230.2| 228.1 116.0 | 146.6 | 1,326.5 | 316.2 | 5087
32.8 | 185.4| 166.8 107.6 | 141.8 | 1,201.2 | 28L7 | 574.9
35.5 | 180.2 | 2050 127.2 | 157.0| 1,387.2 | 283.8 | 615.8
35.6 | 198.8 | 220.0 140.6 | 186.4 | 1,567.4 | 800.06 | 6263
32.2 | 176.8 | 258.4 144,2 | 196.9 | 1,403.5 | 310.3 | 5015
37.0| 870.5| 320.7 179.5 | 266.2 | 1,816.8 | 825.5 | 7358
37.4 | 387.2| 328.2 184.6 | 275.8 | 1,830.8 | 334.6 | 739.6
37.6 | 405.3| 330.7 192.2 | 283.1 | (1,846.1 | 342.8-| 740.9
37.8 | 416.7 | 331.3 192.9 | 288.2 1,861.4 | 351.6 | 760.0
38.8 | 420.8 {1 326.1 193.4 | 291,9 | 1,874.5 | 389.6 | 772.6
40.9 | 461.7 | 3827.8 200.1 | 296.9 | 1,903.2 | 37L6 | 780.6
42.2 | 465.4 | 332,38 208.4 | 803.7 | 1,925.6 | 383.0 | 810.0
42,7 | 465.9 | 3289 210,5 | 309.0 | 1,964.6 | 393.9 | 828.1
42,8 | 464.4 | 323.2 200.9 | 312.0 1,076.8 | 405.3 | 848.1
m 472.6 | 325.8 O] 315.9 | 1,996.6 1) 873.2
5.3 21.9 29, 2 16.7 20.4 117.9. 14,7 49.2
4.0 55.8 37.2 26,7 | 30,2 161.4 | - 22.9 84.5
4.1 64.1 30.0 21. 4 21.6 133.0 18.6 85.5
3.8 61.5 28.1 25.5 21.4 130. 20.6 54.4
3.7 59.8 28,2 22.0 211 139.7 21.2 55.8
4.4 61.6 3 22.6 21.3 147.1 22,7 60.7
5.4 68,7 29,4 26.1 22.3 161. 4 21.5 67.4
5.4 68.0 31.4 30.2 24.2 170.2 28.3 73.8
4.4 57.0 25.4 25.2 22.8 105.7 26.7 71.0
1958._. . 4.3 57.6 24.0 23.8 | 220 160. 4 28.5 76.2
1959 (Prel) coommmeimemcmmcccan 423.2 4.2 5.6 28.2 26.6 22.7 158. 9 32,1 85,0
DISCONTINUED
318.1 3.6 30.0 217 20.7 13.9 137.6 16.8 73.7
175. 6 3.0 16.9 26. 4 13.5 7.3 59.2 11,2 38.3
289.6 3.7 39.2 24.7 18.3 16.3 115.0 145 57.8
276.1 3.6 43.3 26.5 18.0 14.2 115.1 12.4 44.2
299. 4 3.5 48.5 27,7 21.2 16.0 124. 4 12.4 45.7
318.7 3.3 48. 4 30.5 22.1 17.6 134.0 4.8 48.0
313.8 3.3 46.8 28.2 19.5 17.8 132.7 16. 6 50. 4
341.7 4.1 54.3 206.4 21.8 17.3 147.8 16.9 53.1
335.3 3.9 56. 6 28,9 23.1 17.5 136. 6 15.8 52,9
347.5 41 50,0 29.%7 24. 4 19.0 138.2 17,0 | - 66.2
347.1 @ 57.3 25.6 @ 18.9 139.1 O] 59.9
473. 2 2.4 9.9 21.3 11.9 15,7 307.6 215 82. 8
419. 4 2.3 14,8 20.6 10.2 14. 4 277.8 16.1 63.1
370.2 1.9 119 16.8 9.2 12.6 248.1 15.5 54,2
377.6 1.9 13.5 17.3 9.3 12.7 252. b 16.1 55. 4
370.7 1.9 13.2 15.2 9.6 19| 249.7 156.9 53.3
384.3 2.0 13.4 16.6 9.6 12.6 258.7 16. 5 55.0
392.7 |1 2.1 14.0 16,7 10.6 13,3 261.1 16.9 58.0
376, 2 L7 132 15.0 - 9.7 12,4 261.7 16.2 56. 2
370.9 16 11.8 14.4 9.1 11.4 248.2 16.0 58.6
ITEM 1945 1950 1953 1954 | 1955 1956 1957 1958 - 1959
New incorporations2.____.____ 336.1 © 02,9 | 102.5|117.2 | 189,9} 141.2 | 1371 | 150.8 193.1

1 Not available
2 Compiled by Dun & Bradstreet, Ine. Beginning 1955, includes Hawaii. 3 July to December only.

BSo_urce: Department of Commerce, Office of Business Economies; published periodically in Survey of Currend
e 8iness. } . K .
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No. 621. SorLe ProrrIETORSHIPS, PARTNERSHIPS, AND CoORPORATIONS—N UMBER,
Business Recrrprs, 1948, 1954, axp 1958, AND NET PRoOFIT, BY INDUSTRY, 1958

]Numlger in thousands; money figures in millions of dollars. Includes Alaska and Hawail. Based on sample of
unaudited taxreturns filed for accounting periodsending between July 1of preceding year and June 30 of year shown]

INDUSTRY SOLE PRO- | ACTIVE PART-| ACTIVE COR-
FRIETORSHIPS!| NERSHIPS PORATIONS
1948: i
NUmber- oo 6,024 889 552
Business receipts 2. e 101 59 - 354
1954:
Number..... e seee oo amme e ————— 7,715 959 698
Business receipts 2. oo e 144 79 635
NUMBER, 1958
Al Industries. ... 8,738 971 940
Agriculture, forestry, and fishery. . _ 3,453 149 B 12
Mining and QUArTyIng. oo mmeccmemaee 33 15 13
Construction. . ... 598 66 .
Manufacturing 170 52 ' 139
Transportation, communication, and other public utilities. 206 17 38
g Vo (¢ I, 1,870 331 305
Wholesale- 53 103
Retail. ___ 1,539 266 178
Naot allocable. - oomoooin 71 12
Tinance, insurance, and real estate 425 170 277
Services. . ..o e mmme e 1,826 155 01
Nature of business not allocable .. 66 15 13
BUSINESS RECEIPTS,? 1958
Allindustries. ... ... .. .. e cmeeceeeaias 162, 687 83,430 684, 883
Agriculture, forestry, and fishery . . - o 23,498 4,323 2,858
Mining and guarrying ..o oo mee e e cm e cmmcmmmecmmaen 1,164 1,337 11,108
Construction. ... - 13, 589 7,538 26, 675
Manufacturing. ... - 6,248 8,237 327, 539
Transportation, communication, .and other public utilities 3,683 1,057 54, 443
89,312 47,048 229,076
18,511 17,246 114,235
66, 669 27,854 105, 010
4,132 1,949 9,831
Finance, insurance, and real estate 5,057 5,253 15, 668
SOrVICES . - oo o . 19,533 8,202 17,329
Nature of business not alloeable. ... oo een 602 347
NET PROFIT,? 1958 R
Al Sndustries .- oo 20,220 8,007 . 44,476
Agriculture, forestry, and fishery 3,442 594 | 115
Mining and quarrying..______ : 55 048
Comnstruetion. ... 1,760 724 740
Manufacturing 648 22,738
Transportation, communication, and other pu 528 137 5,757
Trade_ . - ooeeeol y 5,869 2,333 4,711
‘Wholesale- 1,185 652 2,224
- Retail_ ... 3,930 1,596 2,28
Not allocable. - P 85
inance, insurance, and real estate - 1, 373: 1,066 & 677
- Services. . —ocooow SO R - 7,026 2,467
Nature of business 10t all0eable- .- oo oo oo eaee 128 74

1 Individually owned businesses and farms.
? Receipts from sales and services: - . i
(a) For sole proprictorships, includes other business income, hut excludes capital gains or losses and invest-
ment income not associated with the taxpayer’s business. i
" {b) For partnerships and corporations engaged in finance, insurance, and real estate, excludes a sizeak
inrrt of thﬁeir income hecause re]porti.n%1 ixéstlguctions prescribe separate entries for investmens income. '
3 Net. profit or net income less loss or deficit: ..
(a) Sole propriotorships: Business receipts less total deduetlons, including cost of goods sold. ]
(b) Partnerships: Business receipts less total deductions, including cost of goods sold. For those part:
ships engaged in finance, insuranee, and real estate, net profit includes investment and other income,
(¢) Corporation returns: Net income is taxable income less ordinary and necessary business deductions.

_ﬁSource: Treasury Department, Internal Revenue Service, Setistics of Income, 1967-68, U.S. Business Ta
- Relurns. . . .

54026¢2°--60——32
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No. 622. Sanps, AssETs, PROFITS, AND INVESTED CAPITAL OF LARGEST INDUSTRIAL
CORPORATIONS AND MERCHANDISING FirMs, BY GRouP RANK OF SALES VOLUME:
1957 anD 1958 ‘

[In millions of dollars. Excludes certain large corporations which did not report sales, such as Hughes Tool,
Deering Milliken, P. Ballantine & Sons, stc.] - o ’

1957 1958
CORPORATIONS GROUPED IN Tt P P—
ORDER OF SALES VOLUME o nvested . ot | Investe
Sales! | Assets?® | [ odiss | capitalt | Seles! | Assets® | Loais s | capitalt
INDUSTRIAL CORPORATIONS

500 largest, total ______ 188,313 148,807 11, 657 95, 004 176, 832 154,381 9, 582 100, 735
Lowest hundred.._ 7,878 35,683 373 3,716 7,094 5,974 . 205 38, 845
Second hundred. 10, 560 8,360 655 | 5, 333 9, 884 8,389 528 8§, 580
Third hundred. . 16, 720 12,718 894 7,948 15,863 13,147 768 8,161
TFourth hundred 20, 081 21,242 1,413 13,438 28, 628 22,536 1,317 14, 607
Tighest hundred. ... 124, 503 100, 797 8,322 64, 570 115,363 104, 335 6, 674 68, 541.

MERCHANDISING FIRMS X :

50 largest, total_..__.__ 30, 302 10, 075 709 6,511 32,012 11,150 703 6,835
Lowest ten_.___. 1,493 574 36 377 1,697 513 . 25 317
Second ten. _ 2,128 797 49 486 | 2,405 1,102 53 612
Third ten.. . 3, 565 1,602 o] 1,083 3, 686 1,659 93 1,009
Fourth ten.. 5,331 1, 806 115 1,027 5, 580 1,870 121 1,087
Highest tNee e e 17,784 5, 205 410 3,541 ¢ 18,045 6,007 410 3,720

! For industrial corporations: Net sales, including serviee and rentel revenues for companies that derived at -

least 50 percent of their revenue from manufacturing or mining; for fiseal years ending not later than Jan. 1, 1958,
and Jan, 4, 1959; includes sales of consolidated subsidiaries; excludes excise taxes collected by the manufacturer.
For merchandising firms: Net sales for fiscal years ending not later than Mar. 81, 1658, and Mar. 31, 1959; includes
consolidated subsidiaries.

2 Total assets employed in business, net of depreciation and depletion but including Government sceurities
offset against tax liabilities.

8 Includes special charges or credits and nonrecurring items.
¢ Capital stock, surplus, and retained earnings (i.e,, net worth).

Source: Fortune, New York, N.Y.; annual supplement, The Forfune Direclory (copyright by Time Inc.).

No. 623, Consumzer CoorEraTivEs, BY TYPE OF AssociaTioN: 1957 AnND 1958

[Excludes Alaska and Hawaii, except as noted]

} . 1957 1958 (prel.)
TYPE OF ASSOCIATION jA B N Busine
Ssocia- usiness {Associa- . usiness
| tions Members | “rgr00) [ tlons | Members | “er g
Credit unjons! ... llB, 049 9,801,502 | 2,788,308 |18, 758 10, 539, 023 3,077,390
Electric power cooperativi 070 | 4121, 462 453,203 | 981 | 4 200,838 485, 278
Rural telephone cooperatives S| 208 360, 162 0] 200 385, 151 | *
Group nonprofit voluntary ‘
health planss .. ______ O] O] 222,100 | (%) [Q] 247, 600

Consumers.._ .. J 10} O] 5, 100 ) ) 5,400

Unions...ocoqneee ) [O] 87,000 ('K; Q] 91, 700

Fraternal societies.... .. (4; #) 1,900 ¢ 4) 2,000

Employers and/or employees.. (4 10} 56,400 | (¥ ) 59, 600

Communities. O} ®) 71, 700 O] O] 88, 900
Tousing 8. ... | 675 44,976 459,136 | 972 52,162 556, 935
Cooperative League insurance compeanies 7. 10 | 11,000, 000 8 350, 000 10 | 11,000,000 B 375,000 -
Farmer retail supply cooperatives o-_______. 7, 406 [O) 2,144,027 | 7,339 ® 2, 185, 269

Producers’ goods . 4, 500+ 4 1,399,199 | 4, 5004 O] 1, 320, 283

Petroleumn products - 2,794 [0} 529,679 {2,784 . *) 552,415

Meats and groCeries oo oo ccoomone s 971 Q) 48,782 926 *) 49, 455

Other supplies. _..._........___ ---| 4,528 ® 166, 367 | 4, 592 O] 254,116
Assoclations principally engaged in suppl;

business. . - 3,871 3, 489, 205 O] 3, 381 3, 543,055 O]

H‘ Buﬁeau of Federal Credit: Unions, Department of Health, Education, and Welfare. Includes Alaska and
awall,

? Rural Electrification Administration. Cooperatives borrowing from REA, consumers served, and revenuo
of distribution cooperatives. . 2 Rural Electrification Administration. .
4 Notavailable. § Secial Security Bulletin Dec. 1958 and 1959. 4In some nlaces, statistics for Hawait are included.

¢ Projects insured by Tederal Housing Administration, dwelling units, and value of mortgages as of Dee, 31,

7 Cooperative League of U.S.A., Faet Book on Cooperatives, B Premium income.
? Farmer Cooperative Service, Department of Agriculture.

Source: Compiled by Department of Labor, Bureau of Labor Statlsties (from sources indicated above).
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EMPLOYMENT AND : TAXABLE PAYROLLS

487

RerorTiNG Unirs UNDER. SocraL SmcuriTY Act; EMPLOYMENT, AND

- TAXABLE PAYROLLS, BY STATES AND OTHER AREAS: FIRST QUARTER, 1956

[Payrolls in thousands of dollars. Data are based on reports of commercial and industrial employers vu’n‘dér

old-age and survivors insurance provisions of the Sgcial Security Act. A reporting unit is, generall i
establishment or group of similar establishments of an employer. ExcludeEse]f-eizployed zgmd iaﬂ%:d:ingle

NUMBER OF REPORTING UNITS, BY EMPLOYEE-SIZE
Employ- Taxable Total CLASS
STATE OR OTHER | go 0 9¥" | payrolls, | report- i
© AREA March J:ir}uarﬁ?— ing )

are mlts | gto3 | 4t07 |80 19 |20 t0 49|50 to 89 100.0r
Total _.oooooeoee 40,692, 115 |39, 005,486 (3,129, 148 ||1,830, 070 [589,370 422,129 (175,584 | 60,270 | 51,725

FNEYVED - 544,903 | 415,522 | - 40, 523 21,973 1 8,892 | 6,23¢ | 2 452 9 |
A S e | ‘amaia| 2em | rhs| Uil V3| P M| R
ATIZONA . o eieiieee 184,786 | 175,979 | 18,127 || 10,641 | 3,469 | 2,509 | 1,026 288 194
ATkansas. .--oooceeee- 244,607 | 161,060 | 27,360 || 16,059 | 5607 | 3,762 | 1,330 417 285
Caltfornia. - o—o.ooo.--- 3,340,243 | 3,614,355 | 264,051 || 153,436 | 50,288 | 85,440 | 15,499 | 5,830 | 4,040
©01013A0 . wrcommmm e 317,448 90, 941 | 83, 577 0,074 | 6,540 | 4,348 | 1,71 56 332
Conneetictt o ommmmem- | 758,643 | 781,475 | 47,524 || 28,720 | 8,103 | 6,151 | 2,648 967 ' 026
Delaware.. . .-~ 127,003 | 135,341 7,736 4,142 | 1,597 | 1,220 458 163 156
District of Columb 224,793 | 210,643 | 18,091 0,084 | 3,467 | 2,806 | 1,142 | - 427 265
Florida.... 831,480 | 646,265 | 84,518 || 48,953 | 16,633 | 11,749 | 4,645 | 1,626 1,012
Georgia. C| wedom | 568,492 | 55,478 || 29,031 | 11,971 | 8,791 |- 3,447 | 1,195 | - 1,043
Hawail .o ooweoceee 95, 053 74,203 8,171 4,478 | 1,658 | 1,260 488 153 | - 134
7,446 | 2,412 | 1,682 610 | 153 88
113,312 | 33,670 | 24,624 | 10,815 | 4,010 | 3,813
45,229 | 15,226 | 10,428 | 4,208 | 1,476-]- 1,432
36,338 | 10,385 | 6,530 | 2,205 | 676 456
27,089 | 8,229 | ‘5,281 | 2,036 B77 375
Kentucky 476,032 | 400,131 | 42,420 || 24,856 | 8,015 | 5996 [ 2,290 660 504
Louisiana - 563,408 | 472,376 | 45,279 {| 24,900 | 8676 | 6,938 | 3 002 985 769
Maine_.- . 201,685 | 159,305 | 19,050 || 12,016 | 3,315 | 2,334 859 268 267
Maryland. .- 652,430 | 580,810 | 43,034 || 22,869 { 9,034 | 6,562 | 2,812 957 800
Massachuset 1,476,627 | 1,354,166 | 96,737 || 53,176 | 19,826 | 13,881 | 5,984 | 2,227 | 2,143
Michigan. . . 72,262 | 23,608 | 15,807 | 6,747 | 2,359 | 2,252
Minnesota. - 0 ) 35,206 | 11,997 | 7,683 | 3,016 950 762
Mississippi- 260,616 | 164,095 | 25,622 || 14,105 [ 5,481 | 3,900 | 1,419 456 311
Missouri. 1,023,341 | 032,020 | 81,874 || 48,442 | 15,245 [ 10,705 | 4,470 | 1,585 | 1,427
‘Montana...- 106, 270 06,433 | 14,273 8,619 | 2,053 | 1,865 606 154 76

ebraska. 3 1 193, 3 3 s 3 )

Nebrask 242, 416 01,479 | 20,808 || 18,843 | 5,607 | 3,455 | 1,278 384 241
Nevada.. 62, 011 64, 261 6,011 3,461 | 1,203 852 317 85 93
New Ham 146,752 | 119,239 | - 12, 542 7,647 1 2211 | 1,618 608 226 232
New Jersey. 1,572,062 | 1,633,780 | 111,807 | 60,020 | 18,374 (13,812 | 6,265 | 2,227 | 2,190
Neéw Mexico.. 126,576 | 110,804 | 14,117 7,000 | 3,028 | 2,080 759 233 117
New York. . 4,012,070 | 5,119,225 | 376,838 || 228,323 | 63,400 | 48,790 | 22,171 | 7,562 | 6,062
North Carel 878,773 | 626,040 | 63,376 {| 34,060 | 13,071 | 9,816 | 3,790 | 1,824 | 1,306
North Dakota 65, 388 48,076 | 11,183 7,162 | 2,156 | 1,262 445 124 34
Ohio_.... 2,503,738 | 2,781,804 | 157,870 || 89,39 [ 30,281 | 21,902 | 9,347 | 3,320 } 8,365
Oklahoma.. 415,007 | 950,454 | 43,715°|| 26,086 | 8270 } 5841 | 2,411} 67 432
Oregon... 362,481 | 346,735 | 37,252 | 93,040 | 6,508 | 4,710 | 1,032 | ..610. 495
Pennsylva 3,047,101 | 2,935,026 | 187,853 || 105,460 | 36,806 | 25,882 | 11,117 | 4,204 | 4,204
Rhode Island. 235, 565 | 202,607 | 16,971 0,878 | 3,018 | 2,280 | 1,032 398 356
South Carolin 434938 | 302,013 | 80,422 || 16,600 | 6,479 | 4,621 | 1,612 525 525
South Dakota 76, 785 55,824 | 13,231 8680 | 2,487 | 1,618 | 457 89 44
Tennessec 672,078 | 524,954 | 61,385 || 28,007 10,337 | 7,170 | 2, 1,010 049
Texas 1,874,953 | 1,622,490 | 171611 || 101,003 '| 82,533 | 22,752 | 9,571 | 8,271 | 2,421
TUtah.. 148,586 | 135, 5 14, 157 80097 2,872 2007 826 271 172
Vermo 76, 586 61,293 7, 952 4,898 | 1,456 | 1,030 418 107 103
Virginia 600,052 | 535189 | 56,718'|| 80,566 11,964 | 8 807 | 8,409 | 1,076 896
Washington. - 548,212 | 562,962 | 51,731 || 81,882 | 9,560 | 6,555 | 2,622 817 596
West Vigrgmia 380,062 | 370,876 | 20,87 || 17,485 | 5820 | 4,033 1,524 511 524
Wisconsin. ... | oo asa | 886,200 | 78,412 || 45,562 | 12,826 | 9,280 | 3 44d | 11544 1,146
Wyoming. - .- "52, 381 46,702.| 7,687l - 4,547 | 1,502 }.1,078 345 88 .82
Prierto RiCO. ... eemmee 194, 038 62,159 | - 11,933 6,479 | 2,058 | 1,926 734 360 372
Virgin Islands....c..... 4,642 , 368 18 - 60 [ 39 9 6

1Includes covered employment on ocean-borne vessels; not ingluded in State figures.. -

Source: Department of Commerce,
Welfare, Social Security Administration,
Business Patlerns, First Quarter, 1966, Part 1,

Bureau of the Census,
U. 8. Summary.

PBureau of 0ld-Age and Survivors Insurance;

and Department of I

cooperative report,

calth, Education, and
County
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No. 625. - Emprovers RerorTiNG UNDER Socrar SmcuriTy Act, EMPLOYMENT, AND,
TaxasLE WaGes, BY Sizg or FirMm: FirsT QUARTER, 1945 To 1956 -

[Employers and employment in thousands, wages in millions, Includes Alaska, Hawaili, Puerto Rico, and
Virgin Islands, Data represent commereial and industrial employers in the scope of County Business Patterns
(see table 624), but also include estimates for laté returns excluded from that publication, Excludes self-
employed and railroads, Data for 1945 through 1949 represent all employers reporting. Additional types of
employers, first required to report for 1951 and later years, are excluded. An employer is a legal entity, such as
a corporation, partnership, or singls ownership, for which a single tax return is filed]

I’L;EM LND‘ EMPLOYEE-SIZE CLASS OF FIRM ! !

pERIOD | ‘Total 100 to | 500 to |1,000t0] 10,000

TAN.-MAR. 0 1t03 | 4t07 | 85019 [20t049) 50 to99 400 009 ’9’ 999 |or mord
EMPLOYERS . '

1945 - evee e 23.3 11,174.3 | 4040 | 233.4| 100.5| 340| 256 3.2 26| .0.2

1947 40.4 11,4157 | 519.6 | 314.8| 12.6| 39.6| 28.9 3.3 2.8 0.2

1949. 0l1544.8 | 535.4] 317.1] 1200 | 38.4) an7 3.1 2.6 0.2

1951 (2; 21,6709 | 562.3 | 333.5| 130.5| 42.1| 30.8 3.4] 29 0.2

1953, = {8 11,6824 | 572.8| 340.7| 1358 43.9] 38L1 3.5 2.9 0.2

1056 ——m e (® |:1,834.0 | 563.9 | 381.5| 1423] 46.0| 823 34| 28 0.2

EMPLOYMENT 3 o

32,803 0| 1,949 | 2,078 | 2,759 8,018 2,322 | 5260 | 2,233} B,554¢ | 6,623

35, 087 0| 2,382 | 2,650 | 3,704 | 3,599 | 2,676 | 5782 | 2,260 | 6,794 [ 5201

34, 689 0| 2540 | 2716 | 3,732 | 3,576 | 2,600 | 5485 | 2, 8,4 5,391

38, 101 0| 2775 | 2,899 | 3,087 | 3,028 | 28851 6,122 | 2,311 | 7,110 | - 6,084

39,977 0] 2778 | 2049 | 4,067.) 4,085 | 3,016 | 6,005 | 2,372 | 7,438 { 7,177

41,006 0] 3,08 | 2 45447 4,200 | 3,136 | 6,346 | 2,303 | 7,205 | 7,192

$23 $662 $793 | $1,148 | $1,408 | $1,165 | $2,740 | $1,242 $§1,043 $4, 715
28 050 | 1,193 | 1,917 2,2%8 1,505 | 3,542 | 1,437 4,534 3,523

42
(® 21,390 | 1,614 | 2,617 2,872 2,182 | 4,760 | 1,882 6,173 | 5 501
) 21,525 | 1,798 | 2,923 3,271 | 2,502 | 5244 | 2,141 | 7,165 | 7,460,
©) ) ® ® @ 1 e ® ® ® @)

1 Measured by number of persons employed during pay period ending nearest March 15.

2 Tirm size 0" combined with size “1to 3.” 3 ¥or pay period ending nearest to March 15. -

+ Wages paid by emploiers for covered employment during period, excluding wages over $3,000 paid by any
one employer to any worker in a calendar year prior to 1951, and over $3,600 beginning 1951. .

6 Not available. . I

Source: Department of Health, Education, and Welfare, Social Security Administration, Bureau of Old-Age
and Survivors Insurance, . . :

No. 626. AssETs AND LiaBILiTins OF Active COrRPORATION: 1935 TO 1957'

[Assets and liabilities in millions of dollars. Includes Alaska and Hawali. See headnote, table 488. Sec also
Historical Statistics, Colonial Times to 1957, series V 38 and V 65-85]

ATEM 1935 1940 | 1945 1950 1955 1956 . 1957 -
Returns of active corporations, num- . - ! :
er. | 477,118 1| 473,042 | 421,125 | 629,314 | 807,308 | 885,747 | 940,147
Balance sheets, number ... —w.e..--| 415,205 || 413,716 | 374,950 | 569,961 | 746,962 | 827,916 | 879,106
Total asgets or linbilities..._..| 303,150 || 320,478 | 441,461 | 598,369 | 888,621 | 948,951 | 996, 400
ASSETS ) ] ]
Cash 23, 664 41,423 57,717 71,018 87,375 89, 780 89, 222
Notes and accounts receivable ! _..._ 38, 690 42,864 | 51,630 | 108,639 | 191,779 | 210,302 | 198,226
Inventories 14,788 19, 463 26,067 | -~ 64,496 70, 920. 78,744 | 80, 560
Investments, government obliga- . i : :
tions. 21, 863 29,570 | 120,935 | 106,822 131,897 | 122,071 | 121,021
Mortgage and real estate loans2_____. Lol ol 093, 652
Qther investments_ .. .| 90,163 80, 429 74,026 96,760.1 179,558 | 198,829 142, 804
Capital assets 3.. .o ococaccmmoo..--| 100,480 || 100,214 | 92,057 | 144,600 | 206,388 | 225,862 | 244,463
Other assets i * 13,501 6,514 10,029 | " 12,044 20, 703 23, 273 25, 952
LIABILITIES :
Notes and accounts payabled.______.| 25332 || . 22,683 24,663 47,143 76, 048 85,116 90,735
Bonded debt and mortgages f..._.._| 49,822 49,199 [ 40,987 65, 719 98,399 | 108,928 | 122, 515
Othgr liabilities .. .ceeece | 89,066 110,210 | 221,286 | 261,809 | 408,726 | 427,240 438, 799
Capital stock: : . L
Preferred oo} 10,533 17,138 14,764 14, 906 15,796 15, 627 16, 419
Commuon ¢, — . 82,733 72,292 64, 747 79, 310 96,832 [ 108,077 { 107,941
Burplus'and undivided profits7._..__| 48,828 61, 633 83,585 | 137,361 | 192,820 |. 208,064 { 210,990 .
Surplus deficit : 12,163 12, 676 8, 571 AL 3 R AR I :
Net surplus . 36, 665 48,9571 75,014 1 129,393 | 102,820 | 208,064 | 219, smoi‘ )

1 Less reserve for bad debts, Includes loans and discounts of banks. )

1 Before 1957, included partly in “Notes and accounts receivable” and partly in ‘“Other investments.” -
3 Less depreciation and depletion reseryes. Includes land. ) )

¢ Beginning 1040, includes bonds, notes, and mortgages payable with maturity of loss than 1 year.

% Beginning 1940, represents “Bonded debt and mortgages’ with maturity of 1 year or moro.

¢ Includes stock not designated as to type. '

7 Sum of positive amounts, 1935-1950; less negative amounts, 1955-1957.

Souree: Treasury Department, Internal Revenue Service; Statistics of Tncome,
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No. 627. CurreNT Assers AND Lianiurries oF U. S. CorPORATIONS: 1945 To 1959

[In billions of dollars. As of December 1. Includes Alaska and Hawail, Coversall U.8. corpor:
banks, savings and loan associations, and insurance companies, 1945-1957 based on Burean opf ﬁg}fﬁ;ﬁfﬁgﬁ%
gtatzgtics 0 ;g;com;], cﬁvgrfing vzrtuall% ailfl corz%oratlons 111;1 T{ngﬁed Sgages; 1958-1959 estimated (subject to revision),
ased on compiled from many different sources, including data on corporati i i iriti
D O e Cothmission] s g P ‘r' ions ?c?glstered with ySecur‘mes

ASSETS AND LIABILITIES 1945 | 1950 | 1953 | 1954 | 1955 | 1956 | 1957 | 1958 | 1959
Current assets, total_ o oocowemeemee 97.4 | 1615 | 190.6 | 194,6 | 224,0 | 237.9 | 244, :
QOash on hand and in banks_ 21,7 | 28:1] 31,1] 334 | 346 34.8 2%1; Zggg Zggg
0. S. Government Securities ... ar1| 197 | 205 | 192 235 1901 186 196 25
Receivables from U. S. Government 27| L1 26| 24| 23| 26| 28| 28| 29
Other notes and accounts receivable, 232 55.7| 65.9! 72| 86.6 | 95.1( 99.4 [ 1021 | 127
TAVENEOrieS - oome o o oo e 26.3| 55.1| 67.2| 65.3| 72.8 | 80.4| 822 | 77.5| 88.6
Other current assets 2 2.4 1.7 2.4 3.1 4.2 59 6.7 7.0 83

" Current liabilities, total ......_____.._. 4.8 1.8 | 9.9 1028|1210 | 1505 X
Advances and prepayments, U, 8. Govt. 1. .9 .4 2.2 2.4 2.3 2.4 133.-% 12(1;:; la%g
Other notes and accounts payable....-..... 24.8| 47.9| 57.3| 6L4| 738 8L.5(-84.3| 8.0 80.4
Federal income tax liabilities_.. 4| 187|187 15| 1931 17,6 164 [ 180 154
Other current liabilities . .ooooooeeaameaaes 9.7 149 20.7| 23.5| 257 | 20.0] 3.1 3L0| 329
Net working eapital - -.ooooooooooo.o: 51.6 | 81,6) 9.8 1 91.8 1 103,01 107,4 | 111,6 | 119,7 | 128.8

1 Receivables from and payables to U. 8. Government exclude amounts offsetting each other on corporation’s
hooks or amounts arising from subcontracting not directly due from or to U, 8. Government. ‘Wherever possible,
adjustments have been made to include U, 8. Government advances offsetting inventories-on corporation’s books.

3 Includes marketable securities other than- U. 8. Government: ' ) .

- -Bource: Securities and Exchange Commission; Statistical Series, Nel Working Capital of U. 8. Ct : L
Data are published quarterly. ing Copital of orporations

No. 628. Recriers, DEpucrioNs, ProriTs, AND TaX OF. AcTive CORPORATIONS:
: :1935 To 1957 : :

[Amouut_s in millions of dollars. Tncludes Alaska and Hawail. See headnote and footnotes, table 488. See also
Hisioncal Statistics, Colonial Timesto 1957, serles V 113 and, for related but not comparable data, series V 86-97)

ITEM " 1935 "1940 1945 1950 1955 1956 1957
Returns of active corporations, number....| 477,113 473,042 | 421,125 629,814 | 807,303 | 885,747 | 940,147

Returns with balance sheets by assets
class, numhber ' . 415,205 | 413,716 | 374,950 | 569,961 | 746,962 | 827,916 | 879,106

Under $50,000. .. 297, 545 | 225,000 | 177,788 | 236,854 | 299.564 | 332,685 | 357,046
- $50,000 to $69,009. 58,434 | 61,053 | 61,431 | 101,645 | 131,510 | 150,165 | 158, 511
$106,000 to $249,999. 58,208 | 59,059 | 60,308 [ 111,508 | 150,350 | 171,122 | 170,341

$250,000 to $499,099
$500,000 to $999,999. .
$1,000,000 to $4,999,099.
$5,000,000 to $9,999,999. ..
$10,000,000 to $49,999,099.
$50,000,000 and OVer. ..coo-oooeovn

28,605 | 27,832 | 27,583 | 49,735 | 70,483 | 76,920 | 82,274
18,102 | 17,505 | 17,669 | 20,083 | 39,301 | 41,336 | 43,634

22, 057 7
2,769 2,603 3,948 4,987, 6, 794 7,265 7,667
2,303 2, 266 3, lgg'; 4,217 6, 246 8, 547 6, 769

Returns without balance sheets, number....| 61,908 | 59,326 | 46,175 | 50,353 60,341 | 57,831 61: 041
Compiled receipts, total...o oo - 255,448 | 458,130 | 642,248 | 679,868 | 720,414
GTO8S 88108 o vioee oo iamee 85, 332 208, 575 | 874,406 | 514,864 | 540,040 | 567, 691
Gross receipts from other operations....... ) 40,455 | 65,475 | 97,819 | 106,633 | 117,163
Other taxable receipts ... vovmeeommacaacan . 10,004 | 17,854 |. 20,015 | 32,503 | 34,853
Tax-exempt income: '
Dividends from domestic corporations...[ 3,014 ©) O] )] ) o )
Interest on Government obligation 2. 714 783 513 304 550 603 877
Compiled deductions, total . ...oonn 109,227 | 138,889 | 234,102 | 415,299 | 594,209 | 632,456 | 675,340
Qost of goods sold_...... ‘ 66,279 | 86,739 | 157,377 | 284,699 | 390, 323 | 408,018 | 429,836
Oost of operations. : 9,100 | 12,297 | 22,666 | 86,568 | 58,242 [ 64,203 70, 136,
Interest pald.... . 3,261 2,701 2,308 8,212 7,068 8,281 | 10,004
Taxes paid @ 2, 628 4,317 5, 585 9,013 | 14,203 | 15,039 16, 393
Depreciation, amortization, 8,701.| 4,003 6, 620 9,611 | 18,815 20,663 | 22,779,
Other deductions.._._o__ ...~ O —— 24,167 | 28,832 | 30,546 | 72,200 | 105,658 | 115, 192 | 126,192
Compiled net proft or 1085« .eeeeuimnrace- 5,428 0,348 | 21,345 | 42,831 | 47,049 ; 47,413 45,073
Net income or deficit. o ooocne 1, 696 8,019 | 21,133 | 42,618 | 47, 478 | 46,885 | 44,476
Statutory prior year loss deduction... o 123 114 345 836 918 063

Total income and profit taxes.... 735 | 2,549 | 10,795 | 17,317 21,741 { 21,364 90,582
Compiled net profit less total tax..c .- 4,688'| 6,800 | 10,551 | 25,514 26,208 | 26,048 | . 24,491

Dividends paid: : . )
Cash D e 5,041 | 6,080 6081 | 11,588 | 13,592 | 14,498 | 14,014
136: 3401 ‘834 | ‘1,202) ‘po081. 27251 1,778

.1 Beginning 1936, “Dividends from domestic corporaticns” are taxable and are tab}ﬂated with “Otherreceipts.’” .
 3,Includes wholly and partially tax-exempt interest. Interest on Treasury notes issned on or after Dec; 1, 1940,
and obligations issued on or after Mar, 1, 1941, by the United States or any agency or instrumentality thereof,
is wholly taxable and is included in “Other receipts’’ for 19411957, - ° ' N } .

3 Excludes (a) Federal income and profits taxcs,’ (b) estate; inheritance, legacy, succession, and gift taxes, (c)
income and profits taxes paid to a foreign country or possession of the United States if any portion was cla}med
as a tax credit, (d) taxes assessed dgainst certain Joeal benefits, (e) Federal taxeson tax-free cqv,%nant honds, and
(D unidentifiable amounts of taxes reported in “Cost of goods sold” and ““Cost of operations, 10564-1957.  For
prior years, excludes all taxes reported in these eosts. . o e e

Source: Treasury Department, Internal Revenue Service; Statistics of Tncome.
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‘BUSINESS:. ENTERPRISE

No. 629, Acrrve CorprorarioN. IncoMe Tax ReTurns Wit BALANCE SHEETS, BY
AsseT S1ze-Crass, BY INpusTrIAL DIivision: 1957 -

See headnotes and footnotes, table 488,
Seo also Historical -Statistics, Colonial sze.s' to 1957, series V. 113-12: for asset-size class, and series v 98—112, for

[Money figures in'millions of dollars. - Includes Alaska and Hawaii.

industrial divisions]
ASSET SIZE-CLASS
. Co5 1] $10
ITEM Total U$rlng§r $%go $330 5500 mi%lion mitl;lz'on miilion %ﬁ?

; 0 0 0 | millio
thou- | A249 | $4%9 sito sa.800 | $9,000 | 849,000 | ot
sand thO‘(li' tholg ] tho‘(li' thou- | thou- | thou- | over.,

sand | sand | sand | gong | sand | sand

All industrial divisions: : . :

- Number of returns.... 879, 106 ||515, 557 |179,341 | 82,274 | 43,634 | 41,780 | 7,667 | 6,760 | - 2,084
“Total assets or liabilit] 096, 400 || 18,860 | 28,200 | 28,213 | 20,740 | 87,461 | 53,302 |138,249 | 612,284
Total compiled receipts. 714, 280 || 43,600 | 55,300 | 53,495 | 51,352 101,667 | 38,682 | 82,826 | 287,348
Net income or deficit 4, 320 | 23 1,070 | 1,210 1,383 ,-09 2,015 [ 5,804 [ 28,421
Income tax -} 20, 466 303 493 568 697 | 2,000 | 1,052 | 2,848 | 12,420

Agriculture, forestry, and ﬁshery : K 1 ] ! ]

Number of returns. ... 10,676 { 5,762 | 2,716 1,147 663 352 17 1B | 1
Total assets or liabilities.. 2, 885 240 424 387 | 450 620 116 - 278 374
Total compiled receipts 2,953 395 637 347 389 523 108 | 128 531
Net income or deficit.. 114 11 7 19 11 19} 6 8 46
Income 8% oo ocoooiaooao 62 31 7 7. 5 12 2 7 19
Mining and quarrying:
Number of returns___...... 11,532 || 5,417 | 2,837 | 1,598 872 958 160 | 143 47
Total assets or liabilit 14, 572 198 373 555 600 | 1,939 | 1,077 2,962 6, 808
Total compiled receipts 11, 193 278 | 490 591 566 1 1,652 2, 123 4,054
Not income or deficit. 954 119 111 9 7 61 18 177 | 712
Toeome taX.eworica 563 3| 6 10 10 45 22 87 ‘872
Constrnction: o N ) ) :
Number of returns._.__.. 50,425 1| 32,088 | 9,187 ) 4,207 | 2,196 | 1,071 142 76 8
Total assets or. liabilities.. 11,936 §f 1,114 1,452 ( 1,436 | 1,490 | 38,145 971 { 1,544 785
Total compiled receipts.. - 26 744 3,888 | 4,084 3,828 3,425 | 5,809 | 2,020 | 2,729 870
Net income or deficit._..__..___ 743 13 v 82 84 20 [§} 147 68
Income $aX.mioeeoomoooaeo 383 22, 35 40 43 106 34 75 28
Manufacturmg. :
Number of returns_...o....._. 133, 558 || 65,220 | 28,252 | 16,190 |.10,027 | 10,284 | 1,543 | 1,513 520
Total assets or liabilities._ . 224, 910 || 2, 52 , 403 | 5,640 | 6,906 | 20,990 | 10,727 | 30,775 | 142, 845
Total compiled receipte.. 330, 749 6, 981 2232 13 437 | 15,650 | 41,503. | 17,392 | 44,0627 | 179,927
Net income or defieit.. -{ 22, 653 139 188 323 538 § 1,067 § 1,148 | 3,504 15,026
INCOME tAX oo oo 11, 481 40 108 173 284 | 1,065 61 1, 807 7,389

Public utilities: i
. Number of returns____._.__._. 34,492 1| 21,846 | 5,861 | 2,681 | 1,721 1,537 285 300 261
Total assets or lmbxlltles - 121, 316 ‘70 936 o111 1,1781 :3,227 | 1,962} 6,675 | 105,720
Total compiled receipts. 5,834 1 1,584 | 1,366 | 1,267 1,600 3,992 1,863 | 4,093 | 40,060
- Net income or defieit. 5, 749 19 41 43 7L 226 1 344 4, 885
- INCOMe tAX-ommeoo s 2,953 14 21 22 35 118 178 2,603

Trade: =
Number of réburns - _..o..._ 280, 377 1176, 163 | 64,790 | 27,357 | 12,234 | 7,502 712 442 87
. Total assets or liabilities_. -| 76,830 || 6,766 | 10,130 | 9,205 | 8,102 | 13,974 | 4,950 | 8,624 | 14,900
Total compiled receipts. -220, 816 | 23,815 | 32,812 | 30,331 | 26,432 | 41,377 | 13,217 | 21,628 | 40,203
Net income or deficit. -l 4,719 53 422 411 408 | . 885 307 707 1, 627
Income taX oo oo e , 392 102 181 186 202 444 166 350 7063

Finance, insurance, real estate: 2 ) .

Number of returns..._......__. 255, 976 1136,802 | 53,400 | 24,462 | 13,543 | 17,822 | 4,632 | 4,181 1,134
Tofal assets or liabilifies. . -|628, 509 5,328 | 8,411 | 8,383 9. 308 | 40,474 | 32,392 | 85,539 | 338,673
Tofal compiled receipts. 39,019 {{ 2,139 | 2,065 1,763 ) 1,5751 3,849 2,176 , 826 ), 626
Neét income or defieit. -| 8,600 159 250 244 | 199 B81 829 , 053
Income taX.. . oo oL , 21 71 94 87 80 213 115 256 1,208
Services:
Number of returns_ ... 82,429 Il 61,667 | 12,207 | 4,443 | 2,828 | 1,511 160 96 17
Total assets or liabilities 14, 858 , 8 1,800 | 1,544} 1,571 2,976 | 1,074 | 1,857 2,120
Total compiled receipts. 17,779 §f 4,406 ] 2,679 | 1,909 ] 1,695 2,868 | 1,072 1,673 1,476
Net income or deficit.. 782 47 95 75 64 150 68 179 106
Ingome $ax -mo.iooeocinas 423 46 41 38 . 38 87 35 90 48
Nature of business not allocable: .
Number of returns... 0, 641 9,742 591 189 | 50
Total assets-or liahil =) 156 91 63| 4p
Total compiled receipts 193 123 34 22 11
Net income or deficit. 4 12 ® 4 1
Income tax...... 4 2 1 1 (O

1 Deflcit,
. -2 Includes lessors of real property
3 Less than $500,000

Source: Treasury Department. Internal Revenue Service; Statistics of Income.
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No. 630. INcoME oF UNINCORPORATED ENTERPRISES, BY INDUSTRY: 1940 10 1958

[In millions of dollars. Not adjusted to include Alagka and Hawaii. Income equals business receipts i
of capital gains and expenses) less business expenses (exclusive of capital lo‘ssgs and depletion'aﬁow(glglegs)l]"e

INDUSTRY 1940 1945 1950 1955 1956 1957 1958

" All industries, total___________. 13, 055 30, 941 38, 635 42, 347 44,217 44,780 46, 598
Agriculture, forestry, and fisherfes.... 4, 633 11,972 14,273 12,129 12,014 12,182
B £ T I - I 17 Rt %1 514 | 182
Qontract construction._ - 689 1,088 3,071 4,034 4,441 4, 582 4, 530
Manufactaring. ... - 515 2,361 1,685 1,626 1,676 1, 547 1,265
Wholesale and retail trade. . - ... 3, 863 9, 676 10,439 11, 645 12,433 12,184 11, 746
Finance, insurance, and real estate. .. 365 757 1, 578 2,455 2,368 2,424 2,431
TLANSPOTEALION .o omo oo owmc oo 285 426 650 - 754 809 | 817 7 800
Communications and publie utilities. 7 23 34 62 63 L0 8T
Seljvices,__ B rhecienes - 2,639 4, 530 6, 675 9, 381 10,099 { - 10,663 10, 889

Soﬁrce: Departnﬁent of Commerce, Office .of Business' Economics; Netional Income Su lement 1954 ‘U.S.
Income and Output, a supplement to the Survey of Current Business, and Survey of Currentp %usinesfe, Jul;’v 1959,

No. 631. CorPORATE PROFITS BEFORE.AND AFTER FEDERAL AND STATE INCOME
anNp Excuss Prorirs Taxes, BY INDUSTRY: 1950 TO 1958 .

{In millions of dollars. Not adjusted to include Alaska and Hawaii. Data represent earnings of corporatipns
organized for profit which accrue to residents of the Nation, measured before and after Fe’d‘er‘agl and Stgté prgﬁt
taxes, without deduction of depletion chdiges and exclusive of capital gains and losses. Profits aceruing to

. residents are measured by eliminating intercorporate dividends from profits of domestic corporations and by
adding the net receipts of dividends and Yranch profits from abroad. "In other major respects, the definition
of profits is in accordance with Federal income tax regulations. The inclusion of depletion charges has an im-
portant effect on data for mining industries]

. BEFORE TAXES ’ AFTER TAXES

INDUSTRY e -

1950 1955 1957 1958 1950 1955 1957 1958
All industries, total. . ooo..______ 40,628 ]| 44,862 | 43,281 | 37,105 | 22,763 | 23,035 | 22,196 | 18,921
Agriéultin‘e, forestry, and fisheries. ... 182; 43: 88 49 84 —17 -19 —12
Mg L e ; 1,368 1,321 1, 132' 845 972 899 827 643

Contract construction....
Manufacturing . Jveo v odocaanaool
Wholesale and retail trade.......__
Finance, insurance, and real estate.
Pransportation ..o iceeeenenan

538 ; : 707 531 158 304
23,579 ;| 26,310 | 24,102 | 19,076 | 12,666 | 13,201 | 12, 359 9, 950
6,255 4,025 | 4,5885.] 3,707 | 3,546 | 2,384 | 2,068 |-
| 4,673 4,720 | 1,620 | 2,015 | 2,003 1,802
1,081 | 1,468 | 1,103 821 | 1,081 626 383 200
Communications and publie utilities. 2,202 4,006 4,416 4,886} 1,263 | 1,099 | 2,124 2,366
BerVICES. wm oo mmmmmmam e 650 671 212 222 241

RestoftheWOl'l(IH....-....-.-“.-......-: 1,000 | 1,558 1,925 ) 1,799 § 1,000 | 1,558 | 1,925 1,799

Bource; Department of Commerce, Office of Business Economics; U.S. Income and Outpul, a supplement to the
Survey of Current Business, and Sureey of Current Business, July 1959. . .

'
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No. 632, CorroraTE Prorirs, Taxzs, AND Divipexps: 1940 1o 1958 - .

[In millions of dollars. Not adjusted to include Alaska and Hawali. See headnote, table 631. Taxes refer to
Federal and State corporate income and excess profits taxes. Carryback tax refunds have been deducted from ,
tax liabilityiin year in which tax liabilityjwas incurred. - Dividends represent amount of cash dividends dishursed
to residents of the Nation, and therefore are measured after elimination of intercorporate dividends. Undis-
tributed profits comprise difference between corporate profits after taxes and net dividend payments]

Profits Income Profits Undis-
YEAR before tax after Dividends| tributed
taxes liability taxes profits
9,320 2,834 6,486 | 4,043 | 9,443
18,977 10, 689 8 288 4601 3,607
29,595 11,283 18,242 6,521 11, 721
33,000 12,483 20, 51 7, 243 13,274
26, 370 10,375 15, 995 7,473 8, 522
40, 628 17, 865 22,763 9,208 13, 555
42, 153 29, 447 19, 706 9,020 10,
36, 691 19, 459 17,232 8, 954 8, 278
38 311 20, 292 18, 089 9,225 8 864
34, 061 17,220 16,841 9,839 7,002
44, 862 21,827 23,035 | 1,215 11,820
683 21,227 23,456 | 12,132 11,324
ﬁ: 281 21, 085 92,196 12, 485 9,701
3T 105] 18,184 18,921 124001 = 6612

Source: Department of Commerce, Office of Business Weonomics; Survey of Current Business, July 1959, and
its supplement, U.S. Income end Quipul. . .

No. 633. Prorirs AND DIvIDENDS OF PuBLic UtiLiTy CoRPORATIONS: 1940 TO 1959

{In millions of dollars]

PUBLIC UTILITY ‘1940 | 1945 | 1050 | 1955 | 1956 | 1957 | 1958 | (2oor)

Railroad:! o
Operating revenue... 4,207 | 8,902 | 9,478 | 10,108 | 10,551 | 10,491 | 9,564 9,820
249 844 848

Profits before taxes 756 1,385 | 1,341 | 1,268 | 1,058

Profits after taxes..._ 189 | 450 784 927 876 737 . 602 578
Dividends .- 159 2467 312 448 462 438 410 403
Electric power: 3 : ) :
Operating revenue ... ... l.._.__ 2,797 | 3,682 | 5,528 | 8,300 | 90,040 | 9,644 | 10,205 | 11,117
Profits before taxes 2. | 692 905 | 1,313 | 2,804 | 2,462 | 2,857 | 2,721 2,987
Profits after taxes.. 548 534 822 | 1,244 | 1,326 | 1,413 | 1,517 1,608
Dividends oo ocemmcvomccccacicemmaee 447 407 610 | - 942 | 1,022 1,077 1,134 1,212
Telephone: ¢ :
Operating revenue. ..o . cecocacomaaouoo. 71,206 | 1,979 | 8,342 | 5,425] 5,966 | 6,467 ) 6,939 | 7,672
Profits before taxes 2. 257 433 580 { 1,282 ( 1,480 | 1,562 ( 1,860 2,153
Profits affer faxes...- - 193 174 331 | 038 7151 - 788 921 1,073
B0J 1 (TS X T 167 162 276 496 552 613 674 743

1 Class I line-haul railroads, covering about 95 percent of all railroad operations.

# After all charges and before Federal income taxes and dividends,

3.Olass A and B electric utilities, covering about 95 percent ot all electric power operations. .

4 Revenues and profits for telephone operations of Bell System Consolidated (including the 20 operating
subsidiaries and Long Lines and General departments of American Telephone and Telegraph Company) and for 2
affiliated telephone companies, which together represent about 85 percent of all telephone operations. Dividends
for the 20 operating subsidiaries and 2 affiliates.

Source: Board of Governors of the Federal Reserve System; Federal Reserve’ Bulletin.



MANUFACTURING CORPORATIONS : 493

No. 634. Sauss, ' ProriTs, anxp . Divipenps oF  LARGE MANUFACTURING
: CorrorarioNs: 1946 To 1959

[Tn millions of dollars. Includes data for 180 corporations each with sales of $150, 000,000 or more in 1957, Profits
before and after taxes are as published by the 180 companies except for certain’ adjustments, chiefly to excluge
special charges and credits and intercorporate.dividends where large. Figures include ]ittle or norepresentation
of some important nondurable goods groups such as meatpacking and rubber]

INDUSTRY 1o46 | 1948 | 150 | 1985 | 1e56 | 1957 | 1088 | 000,

Total (180 corporations): . ;

.33, 31311 56,377 | 67,202 (105,006 {108, 307 {114, 834 1105, 251 | 115, 025
3,2563;| 7,889 | 11,610 | 14,803 | 13,418 | 13,349 | 10,524 | 14,009
il 4,850 | 5,909 | 7,564 7,004 | 7,177 | 5737 7,257
1, 300i © 1,780 3,061 | 3,847 | 4,068 | 4,192 | 4,078 4, 367

rations): # . |

40,053 | 42,300 | 41,820 | 48, 769"
5146 | 5,010 | 4421 | 5 604
2,043 | 2,944 | 2,572 8,131
Tesa| 176 | 1,785 | 1,025

,‘Durable goods industries (101 corpora-- |
mons). 8 : i

80108 m e m i me s m et 17,204'| 82,511 | 41,151 | 67,544 | 68,254 | 72,525 | 63,430 | 70,156
Br oﬁts before taxes!-. 99 4,204 | 7,256 | 9,790 | 8,272 | 8,339 | 6,102 8,405 -
540 | ‘2,546 | 3,607 | 4,750 | 4,151 | 4,233 | 3,165 4,126

; 929 1 787 | 2,250 | 2,385 | 2,416 | 2,203 2,442

Selected industries:
. Foods and kindred products (25 corpora-

tions): ) ’ o ’
---------------- ‘| 7,153 | 7,125 | 9,236 | 9,084 | 10,502 | 11,085 | 11,989
663 696 833 868 955 | 1,024 [ 1,151 ,
: 425 448 414 460 497 555
224 245 260 277 | - 289 812 | 848

5,443 | 6,324 | 9,584 | 10,199 | 10,669 [ 10,303 | 11,593
1,008 | 1,608 | 1,86 | 1,804 | 1,823 [ 1,541 2,133
75 | 948 83

562 7 955 942 1 1,107

218 533 690 698 737 7 808

Balesocoeeaan 7,212 | 7,872 | 11,515.| 12,454 | 13,463 | 12,790 13,413

. .7 Profits hefore tax¢ ) 1,207 | 1,157 | 1,344 | 1,444 | 1,325 941 | 1,194
Profits after taXes. . coolicoooocmaaaanaan © 378 | 967 800 9791 1,068 | 1,075 788 913
DividendS.cceccecmomommmemnmmacmacnaat 145 282 353 438 481 512 516 523

Primary metals and products (35 cor-
): 22, 225 22,468 | 19,100 | 20,978

Profits before taxes -
Profits after taxes
Dividends._---

Proﬁts before taxesi.. .-
Profits after taxes -
Dividends

-1 After all charges and before Federal mcome taxes and d1v1dends.
2 Includes 17 companies not shown separately. B
3Includes 27 companies not shown separately.

Bource: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.
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BUSINESS ENTERPRISE:

No. 635. ProriTs. OF. ALL MANUFACTURING CORPORATIONS AFTER. TAXES, BY

[Inctudes Alaska and Hawaii.

INpUSTRY GROUP: 1958 AND 1959

Based on sample; see source for discussion of Vm'ethodology]v

" INDUSTRY GROUP

1958

- 1959

Fitst | Second | Third [ Fourth
quarter quarter quarter| quarter

First

gquarter

Second | Third
quarter| quarter

Fourth
quarter

PROTITS PER DOLLAR OF SALES (in cents)

Durable goods.-__; _____________
Transportation eqmpment; [,
Electrical machinery, eqmpment. and

supplies

;- Other machinery - —eocaenun
Other fabricated metal products..
. .Primary metal industries....-.
Stone, clay, and glass products.
Turniture and fxtures. ...
Lumber and 'wood ptoducts. except

. furniture. .

o
g0
~
-~

-~

-,

o

wge  ew

HNppogote NS

Instruments and related products.._._._
Miscellaneous manufacturing and ord-

nance.

= wo SNppwe e

‘Nondurable g00dS. —mcamcccmmanx
Tood and kindred produets.

- Tobacco manufactures.. ..

Textile mill produets. . o-..-.
Apparel and other finished products. .
Paper and allied produets. ...
Prlntmg and publishing, except news-

Chemicals and allied products...-.
Petroleum reﬁmng and related indus-
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S o Oomme

ooy

- ANNUAL RATES ON STOCKHOLDERS’
EQUITY (percent)

Total ..
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Transportation equlpment_ -
Electrical machinery, equipment, and

Other machiner;
' Other fabricate

Primary metal industries._-
Stone, clay, and glass produ
Furniture and fixtures......
Lumber and wood products,

niture.

—

-

—_
IO -0 | D

-

Instruments and related products. ...
Miscellaneous manufacturing and ord-

nance,

et

—

Nondurable goods. . o.o._-.
¥ood and kindred p:
Tobaceco manufactures.
Textile mill products.
Apparel and other
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Paper and allied products. - -.--
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No0."636: ProriTs OF ALL MANUFACTURING CORPORATIONS, ‘BY AsSET S1zEB-CraAss:
© 1958 awp 1959

anludes Alaska and Hawaii. Based on sample; see source for discu‘_ssion of inethodology. Excludes newspapers]

All

ASSBT SIZE-CLASS

1TEM . asset
; . sizes

Under $1’082’000
$1,000,000 | ¢4 665,999

$5, 000 000
$9, 999 999

$10,000,000 $50,0t00,000
0 {4
$49,999,999 | $99,999,909

$100,000,000
and over

FROFITS’PER DOLLAR OF SALES
(in cents) .

Before Federal income taxes:
1958 rst quarter........_
econd quarter........
Third quarter... -
Fourth quarter--_.....

1959: First quarter..........
Second quarter.....
Third quarter...
;l"ourth quarter........

o A
NOO® ONS

OO ST

A fter Federal income taxes:

1958: First quarter..........
Second quarter..

Third quarter_..

Fourth quarter....

1950: First quarter.. ..

bk ol bl ol o8 <f od
(= T-3= DX I TN

A N NUAL RATE ON STOCK-
FIOLDERS' EQUITY (percent)

Before Federal income taxes:
- X958: First quarter..

Third quarter.
Fourth quarter..

1950: First quarter..
Second quarter

Third quarter-

- Fourth quarter__

After Federal income taxes:
1958: First quarter..
Second quarter

Third quarter.

Fourth quarter..

1959: First quarter....
Second quarter_.

Third quarter.-.

Fourth quarter........
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Source: Federal Trade Commission and Securmies Exchange Commission; Quarterly Financial Report for

AL anufacturing Corporatzona.

No. 637. Corrorare Divipenps Parp, BY INDUSTRIAL Divisions: 1945 T0 1957

[In millions of dollars. Includes Alaska and Hawaii.

See headnote, table 488]

1945 1950 1955 1957
INDUSTRY DIVISION — —r
i v ) OCash | Stock | Cash | Stock | Cash | Stock | Cash | Stock
. All industrial divisions .. ___. 6,080.8 | 334.4 {11,553.0 (1, 292,5 (13,592, 41, 996.5 [14,913.7 | 1,777.7
Agricu]ture forestry, and fishery....-.. 27,6 | 10 106.5|. 4.8 45.7 441 486 - 16
Mining and quarryiyn’g--.-___...z ______ 159. 8 19 562.8 10.5 | 784.6 55:7 695.0 | 73.0
Cénstruction...... - 20.5| 32| 87| 27.9| 8.7| 38014 . 967 41.0
Manufacturing. .o 77| 2,824.7 | 146.2 {6,069 | - 799.7 |6, £25.0 1,198.1 | 7,896.2 | 1,118.0
Pﬁblic utllltles____-_______.,___-______,, 1,243.0 6.7 1,649.0 94,1 2 384.2 ‘87.5 2,682.1 ) 81.6
’I‘rade--_,_ 557. 4 60.7 | 1,144.8 | 225.2 |1, 012 6 270.4°| 1,062.9 184.1
JFinance, insurance, real estate, and
DOTEY e mmmie 1,10L 1| 106.7 | 1,778.2 | 1153 [2, 275, 8 327.3 | 2,750.4 250. 6
Bell'gsligl;s of real property..- 0 1328 79| '172.2 | "14.8 | 176.9 | 23.0| '189.5 l27. 9
N ature of business not allocable. ... .- 5.5 .2 4.9 2 2.0 |acccocen 2.3 O]

3 Tess than $500,000.

Source: Treasury Department, Internal Revenue Service; Statistics of Income.
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No. 638. Sources AnD Uses oF CORPORATE FUNDS; 1949 1o 1959

[In billions of dollars. Excludes Alaska and Hawaii. Covers nonfinancial business corporations only, excludipg
hanking and insurance companies which are primarily suppliers of capital funds for business or intermediarjes
in flow of savings from consumers to business. Based on Securities and Exchange Commission and other
financial data.  Data through 1955 have been adjusted to Internal Revenue Service statistics. Minus sign (=)
indicates a reduetion in assets or liabilities)

1
USE OR SOURCE | 1949 | 1950 | 1952 | 1953 | 1954 | 1955 | 1956 | 1957 | 1958 (pﬁgi")
USeE. e 16.5| 453 | 30.0| 28.6| 23.8| 50.6 | 45.0 | 40.3 | 30.0 | 514
Increase in physical assets.._______ 12.7 | 26.7| 23.7| 2.7] 20.8| 30.9{ 37.5| 354 | 2.9 3L7
Plant and equipment . . 16.9| 224 | 23.0( 224 242 29.9| 327 26.4 2.7
Inventories (book value) 9.8 13| L8| -L6| 67| 7.6| 27]—45 4.0
. 18. 63| 29| 30| 107 75| 49 81 19.9
g 1%.3 58| L1] 22| 1.9 88| 45| 28 10,6
.51 18] 220 18 7|83 L4 .9 -3 2.7
th 9| 120| 36| —7) 15| 86| T4| 86| 31 7.9
Cash and U. S. Government
seeurities_. .. ... I ... 3.2 4.5 .1 L8] 50 —43| —.3 3.5 3.8
Qash (including deposits) . ... 12| 16 .8 2| 23] L2 .2 1] 25 -1
U. 8. Government securities._.| = 2.0 29| -7 1.6 —2.3 88| —456| ~:i41 10 3.9
Other assets_. ... _______ Q) .3 RO .81 ‘28] 3.0 .7 1.8 . 5.5
Soeurces........__..__.____.___. 15,5 | 44.2| 30.8| 30.4| 22.2| 50.8| 4v.9 | 42.2| s0.1[ s3.3
Internal sources 14.9| 20.8| 17.8| 19.7| 19.8 | 26.6 | 27.8 27.71 28.6 30.9
Retained profits 2. 7.8 18.0| 74| 79! 63| 109 10.5] 90| 60 10.0
Depreciation ...l _ L 71 78] 104| 1L8| 13.5) 157 | 17.3| 187 | 18.6} 20.9
External long-term sources_._..___ 4.3 4.2 9.4 7.6 6.4 86| 11| 11.0| 10,0 9.7
“Stodks. o L6| L7| 30) 28| 21| 27| 82| 35| 36 3.7
Bonds 83| 20| 49| 48| 88| 42| 47| 70| 59 43
Other debt —~.6 5| 1.5 ] .8 1.7 3.2 1.4 1.4 L8
Short-term sources._..... —3.7] 19.2 3.6 3.1) —4.0 151 9.0 2.6 —6.4 12.7
Bank loans.__.__ —-1.7 2.1 16| —~ 1| —1L1 3.7 2.2 .3 —2.4 2.1
Trade payables._.._ —.3] 88| 27 4] =2} 55| 55| 24| ~L5 6.3
Federal income tax liabilitie -2.2| 7.3 -31 6| —3.1 3.8 | ~L.7| =22 —2.4 24
Other. I 51 Lo0| 2.4| 22 4 21] 8.0 21| —.1 L9
Digcrepancy (useslesssources).| 1.0 Li| —.8| ~18 L6 3| =291 ~Lo ) -1 —-L7

! Less than $50 million.
2 Includes depletion.

%ource:dDepa'rtment of Commerce, Office of Business Economics; Survey of Current Business, October 1959,
and records. .

No. 639. Business EXPENDITURES TorR NEW PLANT - AND EquirMENT, BY
QUARTERS: 1958 To 1960 : . o

[In billions of dollars. Excludes Alaska and Hawaii. Sez(s)onally adjusted at annual rates. See also headnots,

table 640]
1958 1959 1960
INDUSTRY . \

Jan.- | Apr.- | July- | Oct.~ | Jan.- | Apr.="| July- | Oct.~ | Tan.- Apr.-| July-

Mar. | June | Sept. | Dee. | Mar June | Sept. | Dec. | Mar. |June!| Sept.t

Total._...__.____......_ 32.4 | 30.3| 29.6 | 30.0| 30.6 | 32,5| 33.4| 33.6| 85.1| s7.0] sv.b
Manufacturing._ . ____.______ 13.2 1IL5 | 10.9 | 1061 11.2| 1.8 | 12.8| 12.9 14,1 14.8 15.1
Durable goods...._ 6.6 5.6 5.2 49 5.3 5.7 5.8 6.2 7.1 7.3 1]
Nondurable goods 6.6 6.0 5.7 5.7 5.9 6.1 6.4 6.7 6.9 7.5 7.6
ining. 1.0 .9 O 1o .9 .9 1.0 1.0 1.0 1.1 L1
Railroad....___ i am e 1.0 .8 .6 .6 6| L0} 1.3 .81 Lo| L1 12

Transportation, other than . o

| £:51 S L7l o 14) 13)- 16 17| 21| 29| 21] 20| 24 ‘2.3
Public utilities_.___.__ - 5.9 6.0 6.1 6.3 5.8 ‘5.8 5. 8 5.5 5.7 58| b8
Commercial and other2..__[ 9.6 97 9.9| 10.0] 103 10,9 | 1.1 | 11.2 1.3 | 119 }2\0
TP

1 Estimates based on anticipated capital expenditures as reported by business, in late April and May 1060,
?Includes trade, service, finance, construction, and communications. - -

Source: Department of Commerce, Office of Business Economiles, and Securities and Exchange Commission:
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No.640. Businzgs EXPENDITURES FOR NEW PraANT AND EgureMENT: 1945 To 1060

l}l{x_millions of dollars. Excludes Alaska and Hawaii. Excludes expenditures of agricultural business and outlays
R . charged to current account] . - o

- INDUSTRY GROUP 1045 | 1950 | 1954 | 1955 | 1956 | 1957 | 1958 1959 | 19601
Total. - oeomoooo.. 8,692 | 20,605 | 26,827 | 28,701 | 35,081 | 86,962 | 30,526 | 82,543 [ 37,016
O 34,
Mantfacturing oo ... 3,083 | 7,491 | 11,038 | 11,439 | 14,054 | 15,959 | 11,433 | 12,087 | 15, 182

Durable goods industries. .
.. . Primary iron and steel._

1,500 | 8,135 | 5001 | 5436 | 7,623 | 8022 | § 469 3
108 599 754 863 | 1,268.| 1,722 | 1,192 | 1,036 1,728

Primary nonferrous metals. ... 54 134 |~ 246 214 412 | 814 441 313 312
« . Electrical machinery and . o

L equipment .1 123 246 430 436 603 599 459 519 742

Machinery except electrical... 316 411 694 809 | 1,078 | 1,275 915 909 | 1,185

Motor vehicles and equipment. 262 510 { 1,295 | 1,128

1,680 | 1,058 | 58| 641 ] 1,020
Transportation equipment, ex-

cluding motor vehicles. ... 56 82 191 . 274 440 544 . 370 390 465
Btone, clay and glass products. 100 280 361 498 | - 686 572 399 529 684
Other durable goods 2 _..._... 481 874 | 1,110 | 1,214 | 1,447 | 1,438} 1,135 | 1,436 1, 460

. Nondurable goods industries....| 2,393 | 4,356 | 5948 | 6, 003 | 7,331} 7,937 | 5964 | 6,204 7,470
Food and beverages. ... acecau 434 760 765 718 799. 850 S 742 825 838
Textile-mill products. ... 2090 450 331 366 465. 408 288 412 . 470
Paper and allied produets__._. 116 327 485 518 801 811 578 630 896
Chemicals and allied products.| - 376 771 | 1,130 | 1,016 | 1,455 | 1,724 | 1,320 | 1,235 1,642
Petroleum and coal products.. 870 | 1,587 | 2,684 | 2,798 | 3,135 | 3,453 | 2,431 ) 2,491 | 2,930
Rubber productsS - _...._.._. 118 102 131 [+ 150 201 200 134 190 254
Other nondurable goodsa.... 261 359 451 437 47 491 471 511 640

MiIniBg . o eeanaenl L 383 707 975 957 | 1,241 ] 1,243 941 087.) 1,004

Railroad..... e 548 | 1,111 854 923 | 1,231 | 1,396 754 923 1,015

Transportation, other than rail_.. 574 | 1,212 | 1,512 1,602 1,712 | 1, 7711 1,500 | 2,022 2,144

Public utilities. ..-- oo ~ B05 | 3,309 4,219 | 4,309 ) 4,895 6,105 | 6,088 | 5667 | - 6,066

Communication......-. 321 1,104 | 1,717 | 1,983 2,684 | 3,032 | 2616 2,667 } 11665

OGommercial and other 4 2,377 | 56711 66131 7,488 | 8,364 7,360 7, 105 1 8,210 Y

191 Estimates based on anticipated capital expenditures as reported by business in late January and Febrqary,

2 Comprises fabricated metal products, lumber products, furniture and fixtures, instruments, ordnance, and
miscellaneous manufactures. . : s o
. & Qomprises apparel and related products, tobacco, Jéather and leather produets, and printing and publishing.
' 4'Comprises trade, service, finance, and construction. . B .
. Source: Securities and Exchangs Commission and Department of Commerce, Office of Business Economics.
Data published quarterly in Statistical Series releases of the Securjties and Bxchange Commission and in
Survey of Current Business. .

No. 641. Gross Privare DoMESTIC IlNV]éJSTMENT AND Ifré CoMPONENTS: 1929
- : T0 195 ‘

n billions of dollars. Not adjusted to include Alaska and Hawall. Consists of acquisitions of newly produced
Hcax;itzﬁngoods %yax?rivate bus]iness and nonprofit institutions and of value of change in volume of inventories

‘held by them; covers all private new dwellings, including those acquired by owner-occupants. See also

Historical Stafistics, Colonial Times to 1957, series F 72-80] ’ .

' o a5y

CLASS 1~929 1983 1940 | 1950 | 1955 | 1956 | 1957 | 1958 (}l)rcl.)

Grogs private d tic invest t.. oo 16,2 1.41°718.21}50.0 63.8 | 67.4 | 66.6 | 549 | TL1

3 i 1 3 28| 7.0(23.4183.4(30.4]41 5338 368

N%!ggll‘;nnﬁlgngeri R]? .n_t. .ali(?.e_?}.].l?_n.n _e P.t.--- 52| 1.5 49(16.220.6 25.0 | 26.2] 20.2. ﬂg 1

Construction B i —————— 4.2 ‘8| 20} 7.2112.8]14.4 lgg 12'; 14. ’;

Farm equipment and construction 4o .ivemeeemmnen .9 .2 B3 1‘}}; 13% 1{;“? =1 =8 22 H

Residential construction (nonfarm) cememze| 8.6 .5 &g L1187 1700 801 %2

Other private conSErUCtION b memeeeremeanansnnnnnasas R S N . . - - :

Net change in business inventories 8..-ciovemnem-zm-| 1. 7]-1.6] 22} 68| 58| 4 Z % g :i g gg

Nonfarm .cocovmecwe-- 1 18|-14| 19| 60| &b} & . 9 &
Farm._..__.....____ o1 3| 3l 8l .3|—.4] .81 1 .

Note.—Series revised beginning 1946, For detals, see U.S. Income and Quiput, 2 supplement to the Sumey af
e tox s s ip ith those shown in table 540
i It 2] oducers’ plant and equipment are not comparable wit
Iirir}ggz)rﬁl}{otgejclggsfel;‘.lgell’;ttet exclulc)le equépme[nt zim& lq;s)léfstgggclon outlays eha;ged.to eqrrent expense and also
£ ations and professional. 1s. .
ir“lxglggig?grc? u%géPlggfa%éﬁéigm%nt 1es§) farm ‘machinery and equipment, and farmers’ purchases of tractors

1 ] Yorey o ‘
ansdigﬁgﬁﬁgl%%‘l){ﬁ;;};,c})?blic utilities, ,g(als- %?a(li ogggﬁgcgggma%h Zﬁrgl{ggfeg;lgggecgg rlgg%iggﬂdmgs, gtome,
> nonresiden const ) 0 0 on, g .
rf":"‘%‘ﬁ?ﬁl ?653%?16? l(iggliggluet(}gls and,lionlresidez,sntia}) Itylust fa21'~1)n machinery and equipruent, and _farmer; pur
‘business motor vehieles, . (See.footnote &) . K 3

chna %nselogcfég ‘ii?fg%‘ﬁ?, educational, social and recreational, and hospital and institutional.

B-A fter inventory valuation adjustment. . B

Bource; Department of Commerce, Office of Business Economics.
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No. 642, MANUFACTURING ‘AND TRADE"—SE)\'LES, INvENTORIES, AND ORDERS: 1040
T0. 196 : : 3

[In billions of dollars. Excludes Alaska and Hawail. Data comprise all companie$, both corporate and non.
corporate, major activities of which are in manufacturing or trade. Farm and other nonfarm businesses not
included. Beginning in 1954, retail trads estimates based on a new method of estimation adopted by Bureau of
the Census. Wholesale trade estimates beginning 1950 are adjusted to the scope of the 1954 Census of Wholesaly
Tradoe and are not strictly comparahle with data for prior years which were adjusted to the 1948 Census of Wholg.
sale Trade. See also Historical Statistics, Colonial Times to 1957, series T 366-386]

. i : : ) 1959 1960,
T ITEM <1940 1945 | 1950 | 1955 | 1956 | ‘1957 1958 A r"l

_ Total | April | “P!!

MANUFACTURING AND TRADE

Sales i 145.6 | 286.2 | 476.1 | 627.8 | 657.6 | 675.8 | 648.2 | 719.9 | 60.7 | 62.1
Manufacturing. .. 70.3 | 154.5 | 281.4 | 316.1 | 332.5 | 340.6 | 314.7 | 356.8 30.9 | 30.8
Durable goods.. . . 20.7 | 7521 105.6 | 166.9 | 165.7 | 160.9 | 148.6 | 174.1 | 15.8 | 152
Nondurable goods 40.6 | 79.3 | 125.8 | 159.1 | 166.9 | 170.7 | 166.1 | 182.8 | 151 | 15.6
‘Wholesale trade._... 28.9 | 53.71101.0|127.4 | 135,83 | 135.2 | 133.1 | 147.56 | 12.2 | 12.1
Durahle goods._ - 7.571-10.9 | 354 | 48.2| 52.8| 50.4 ) 47.3 | 5b6.4 4,7 . 6§
Nondurable goods.. 21.4 | 42.8B| 65.61 79.2( 825 | 8.8 | 858 7.6 7.5
Retail trade. ... 46.4 | 78.0 | 143.7 ( 183.9 { 189.7 | 200.0 ( 200.4 | 2154 ( 17.6 | 10.2
- Durable goods._ . S| 13.6 | 16.0 | 52.9| 67.0| 658 68.5( 63.4| 717 6.2 6.4

Nondurable good§ ... emene 32.8| 62.0|.90.8 | 116.9 | 123.9 | 131.5 | 136.9 | 143.8 | 1.4 | 12.8

Inventories (seasonally adjust- :

ed) book value!._.__._..__._ 22.2 | 30.9| 63.4| 8L7| 89.1| 90.7| 852 | 89,1 | 8.6 92.6
Manufacturing. - e o ocammcneaoo 12.8 | 18.4°| 34.3 | 46.4| 5283 | 53.5| 49.2{ 652.4 | 5.1 |. 540
. Durable goods. ... 6.3 8.8 16,8 26.7| 30.7( 31 27.8 1 30.1| 29.4 ] 3L9
Nondurable goods.. 6.5 9.6 | 17.5( 19.7| 21.6 | 22.4 | 21.4 | 223 | 2L.7| 22.7
Wholesale trade.-.... 3.2 4.6 9.1 11.4| 13.0| 12,7 12,0 12,6 | 12.1| 13.0
Durable goods_ .. 11 1.5 4.3 58 6.6 6.6 6.3 6.6 6.4 68
Nondurable goods._ 2.1 3.1 4.8 5.0 6.4 6.1 5.7 6.1 57... 6.2
Retail trade ...~ - 6.1 7.9 19.9 | 23.9| 23.9| 245 | 24.0 24,2 24.5 | 25.0
Durable goods....- 2.5 2.4 8.8 1.2 10.7| 1.4 10.8| 1.0 1.3 | 116
Nondurable goods._.___.___.____ 3.6 6.5 | 1L1| 127 13.2( 13.1| 13.2( 13.2 13.2 | 13.4

Ratio of inventories o sales: 2 :

Manufaeturing oo 2.06 | 1,48 | 157} L68| 179 | 1.89 ] 1.93| 1.72}{ 1.69| L76
Durable goods.. - .. 2.20 ] L58) 1.68) 1.90) 208 ) 221§ 284 2.02) 1.04)] 211
Nondurable goods 1.88 | 1,39 | 1.48 | 1.46| 1.490| L56| 1.57 | 1.43| 144 | 142

Wholesale trade..-...--. 1.301 0.91| 096 1.02] 1.08| 114 1.10{ 1.00| 0.97 | 1..04
Durable goods. ... ... 1.70 | . 1.40( 127 1.34| 141 | L57| 1.60( 1.40 | 1.36| 1.46
Nondurable goods 1164 078 | 0.80°| 0.83| 0.8 | 0.88| 0.83| 0.76 | 074 0.78

Retail tradean o caceacaaas 1.49 [ L2t} 140 1.50; 1.50 | 144| 1.44 | 1.36| 136 1.32

* Durable goods......._. 1.97 | 174 161} 1,91 L9711 191 | 2.04 1.90 1.84 | 1.85
Nondurable goods 120 | 1L.O07{ 127} L27| 126 L20| 115| 1.10| 112 L06
MANUFACTURING
Invenitories, by stages of fabri-
cation (geasonally adjusted)! | 12,8 | 18.4 | 34.3| 46.4| 52.3| 53.5{ 49.21 52.4| 5L1| 546
Purchased materinls N 81| 145 155 17.2 1 1 16.1{. 17.2| 17.0| 17.9
Goods in proeess. - oooo.._ 29| 50| 85| 139 157 1;:% 14.3 | 151 | 4.7 157
Finished go0dS wam-momeecaecoaon 52| 53| 11.3] 1701 19.4} 20,6 188 | 20.1| 19.83| 210
Durable goodS. o oo oo 6. L8 | X 3 3 27.8 | 30,1 | 29.4| 3819

Purchased materials_.. o :1” 33 12 ? 231 33, ; 3;: :1' 75! 83) 83 88

Goods in progess. ... 2.0 3.5 6.0 11| 128 12.7] 1.3 | 121} 1L7 | 127

Finished goods-.._-_.. 22| 21| 47| 82| 92| 101 90| 907! 93 10.5

Nondurable goods........ 6.5 9.6| 17.5| 10.7| 216 22.4| 21.4| 223 2.7} 227
Purchased materials.... 2.6 4.9 8.4 8.1 8.5 8.8 8.6 B.9 8.7 9.1
gﬁfdﬁ 13 progess ....... 0.9 L5| 25} 28| 30] 31| 30 1:3' 0 1%8 1(3]‘-‘6’

ished goods 3. 3 X 3 A 3 . L 4 3 3

Ratio of inventories to sales: 2 0 82 6.6 8811011 10.5 o8 .

Durable goods: i
Purchased materials.._.____.__ 0.74 | 0.52) 0.58] 0.52| 0.59 | 0.60| 0.63| O0.57 | 0.55] 0.58
Goods in progess 0.671 0.72{ 0.58| 0.781 0.87 | 0.93| 0.94| 0.8L | 077 0.84
Finished g004S-—nooe oo et 0.88 | 0.3¢| 0.52] 0.60| 0.63| 0.68| 0.77{ 0.64 | 0.62 | 0.69

Nondurable goods:

Purchased materials...___.___. 0.74| 073} 0.65| 0.60] 0.60 | 0.62| 0.63| 0.58| 0.58} 0.57
Goods in progess.... -l 0247 0.22] 0,22} 0.21{ 0.2t | 0.21{ 0.20| 0.20} 0.20 0.19

. Finished goods... <t 0.90| 0.44) 0.61] 0.65/| 0.69 | 0,73 | 0.73| 0,65 | 0.66| 0.66

New orders. ... .ooooooeoeee. 81,7 { 126.4 | 251.8 | 326.0 | 339.9 | 327.1 | 310.8 | 3616 | 310 | 290.6
Durable go0ds. ..o . 40.5 | 47.3 (123.8{166.2 | 173.3 [ 157.0 [ 144.5 { 178.2 [ 169 14.1
Nondurable goods.. - 412 79.11128.0)159.8 | 166.6 | 170.1 | 166.4 | 183.3 | 15.1 | 14.5

Unfilled orders .. - 18,41 20,94 41,1 | 56,9| 64,2 | 50,7 | 46.8 | 51,4 | 50.5°| 48.3
Durable goods._...__ -{ 16.5| 18.0| 36.6| 53 B1.O| 48.1| 44.0] 481 | 47.8 ] 451
Nondurable g00ds..o..oooooooon 181 291 461 851 32! 26| 28! 341 3 3.2

L End of period. ' .
-3 For gnnual periods, ratio of average inventories to average monthly sales; average inventories based on

weighted averages of end of month figures. The A pril ratios are based on inventories at end of ronth and sales for
month, seasonally adjusted. .

8ource: Department of Commerce, Ofice of Business Economios and Bureau of the Census; Sursey of Current
Business, and records. ’



BUSINESS INVENTORIES—FIRMS SURVIVING 499

" . -No. 648. Ngr Cmaver 1¥ Business INVENTORIES: 1920 o 1959

[En millions of dollars. Excludes Alasks and Hawaii, Net chan i i i
. 1 . ge in business inventories measures
physical inventories, valued at average prices current during year. Diflerence between chan%faeinc%iggeig

. Eggﬁtories ‘as thus measured and change in book value of inventories constitutes inventory veluation adjust-

I1TEM 1920 ] 1938 | 1940 | 1945 | 1950 | 1955 | 1957 | 1958 (;325’)

Net change in business inven- 1
;' lories, total ) 1,674 |—1,629

2,172 |~1,067 | 6,815 | 5,783 | 1,976 |—3,
 Farm 162 | =250 | a0 | —agz | Csis | Copr | aes | vosg| N0
Nonfarm . 1,830 |—1,870 | 1,902 | —895 | 6,000 | 5,486 | 1,214 {—4, 847 3, 800
Net chtnnge in nonfarm inven- .
1) 4 T [ 1,836 |~1,37¢ | 1,902 { ~—595 | 6,000 | 5,486 | 1,214 |—4, 897 3
Corporate._. - 1,568 | —871 ) 1,386 |~1,027 | 4,823 i 4,927 | 1,200 |—d 830 (l,)smo
- Noncorporate...—- — 278 | —499 316° 432 | 1,177 559 14 —58 [0
Change in book value.._.__.__-:| 1,222 | 1,208 1 2,147+ 75 112,059 | 7,420 | 3,043 [—4,446 [O)]
Corporate. 1,086 1,272 1,786 —463 | 9,788 6,663 | 2,732 |—4,431 )
Noncorporate. ... — e 136 26 361 538 | 2,271 757 311 —15( ()
Inventory valuation adjustment.. 614 }—~2,0668 } —245| —670 |—0,059 |—1,934 |—~1,829 | —451 | (1)
Qorporate. 472 [-2,143 ¢ ~—200| 564 [—4,965 1—1,736 |—1,532 | -—408 —500
Noncorporatea oo oo 142 | —525 | —45 } —106 |—1,004 —198 | —297 —43 )

Net change in_nonfarm inven- .
tories by industrial groups___.| 1,836 {1,370 | 1,902 —595 ' 6,000 [ 5,486 | 1,214 {—d4,897 3,900

* Manufacturiog.., - 911 =578 | - 1,218 j—~1,656 | 2,164 | 2,626 179 |~4,109 (i)
Change in book value.___ - 598 828 | 1,857°(—1,121 | 5,496 | 4,008 | 1,138 {—3,759 3, 200
Tnventory valuation adjustm nt 313 |~1,406 | ~139 | ~435 {~—3,832 {—1,382 | —%39 | —350 (D)

Wholesale trade. ....._..__ - 31| —8¢ 183 560 | 1,35 | 1,115| —185 | —436 | ()
Change in bock value. —74 208 178 665 | 2,458 | 1,195 2111 —405 | —700
Inventory valuationadjus 105 | —357 10 | —105 {—1,102 —80 { —396 -31 )

Retail trade .- 250 { —488 | 482 | 272 2,131 | 2002| sl —2m| (
Change in ook valne_._______ 77 220 563 358 | 3,351 2,204 1,129 | -239 200
Inventory valuationadjustment. 173 | —708 —81 | —86|—1,220 | —202 | —445 —42 )

All other - 644 —215 19 -129- 349 | —347 536 -7l [}
Changein book value_.______. 621 —18 54 173 754 =77 565 —43 ()

Inventory valuationadjustment. 28| —197| -8 | —44 —405] —-270 | —20| -—28| ()

1 Not available.

* Bouree: Department of Commerce, Office of Business Economics; Survey of Current Business, July 1959, and
National Income Supplement, 1954, and records. .

No. 644. PErcENT oF FirMs SURVIVING To SPRCIFIED AGE, BY Major INpUS-
: : TRY GrOUP

[Excludes Alaska and Hawaii. Based on 1947 to 1954 experience]

05 | 1.5 725 | 35 | 45 | 55 | 65 | 7.5 | 85 | 95 | 105

MAJOR INDUSTRY GROUP year |yeéars |years |years |years |years |years |years |years |years |years

AN induStries. .ooooeoooeemeeenes m| sal 41| 84l 29 26| 24| 2| 2| 20| 1
i ’ 19 18
Mining and quarrying 79 13 42 34 30 26 24 22 20 i3
) tion. . 82 62 51 44 40 37 35 33 31 30
gl‘];i'flrl%ac gt({l(;'ri‘ggg(ﬁ - .0 <n, _________________ 82 60 46 38 33 29 26 24 23 22 20
Transportation, communication, and
other public L I 7% 51 38 31 27 25 %3 'éé gg %g 115!1)

¥emﬂ trage ........... A reT ssiateT
Finance, insurance, and real estate....
Borvice MAUStIIS ..o - oononemonmoeen 77| 53| 40 33| 28

B 3 40
‘Wholesale trade......-. 85 67 56 48 4 2 20 19 18 17 %’g

. ééuree: Department of Comimerce, Office of Business Economics; Survey of Current Business, December 1953,

L
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No. 645. MERGERS AND ACQUISITIONS—MANUFACTURING AND MINING CONCHERNG
‘ Acquiren: 1920 To 1959 -

[Excludes Alasks and Hawail. Data limited to actions reported by Moody’s Investors Service and Standard
and Poor's Corporation. Many smaller acquisitions are not reported in these sources, Includes partial aequ-
sit}g%s whexm t‘l}e% ]comprise whole divisions of other companios. See also Historical Statistics, Celonidl Timeis
lo 1957, series

PERIOD Number YEAR Number YEAR Number
1620-1924 __ 2,235 140 404
1925-1929__ 4,583 111 223
1930-1984_ 1,687 118 126
1935-1939._ 577 213 219
1940-1044 906 324 235
1945-1949_ 1, 505 333 288
1950-195¢__._____ 1,424 419 205

Source: Federal Trade Commission; Report on Corporale Mergers and Acquisitions, 1955, and records.

No. 646. MERGERS AND ACQUISITIONS—MANUFACTURING AND MINING CoNCnRNE
Acquirep, BY INDUSTRY GROUP OF ACQUIRING CoONCERN: 1048 To 1959

{Seo headnote, table 645]
1948~
INDUSTRY GROUP OF ACQUIRING CONCERN 1951,1 1952 | 1953 | 1954 | 1955 | 1956 | 1957 | 1958 | 1959
. tota 1
Total_ _..._____ . - 803 | 288 | 204 388 525 | 537 | 490 457 | 656
Mining .. - a1 8| 12| 34| 35| "31| 30| 20
‘Manufacturing: C : :
Food and kindred products_.________________ 14 35| 40| 54| 54| 53| 82| 36| BB
"Tobacco manufacturers..___ 1 2 | 2 3 4 3

Textiles and apparel_ .___
- Lumber and furniture....
Paper and sallied products

1
.56 22 17 2] 32 34 26 19 36
2 4 5 5 11 5 7 19
24 81 14 14 18 21 30 26| 32
4

Printing and publishing .. __________________ 13 1 6 4 8 4 10 15
Chemicals_ . oceooee e 66 27| 38| 3r| 421 63| 35 411 62
Petroleum and coal products_ .. 23 3 2 7 7 13 9| 18
Rubber products.-. ......__..__ 9 3 3 8 4 5 6 4
Leather produets....oo.__ .7~ 3 7 9 2 3 5 1 1 6
Stone, clay, and glass products 27 14 15 14 18 13 221 16 26
Primary metals. ..o __..__._____ 45 9 9 15 40 23 31 22 37
Fabricated metals._.__..___ - [ T 777770 631 26| 33| 39| 45 271 46 341 60
Machinery, except electrical 1261 32| 8| 56| 7| 79| 57| 59| 76
Electrical machinery. ... ... . _______ L. 56 19| 17 19 45 39 40 40 80
Transportation equipment...........__.._____. 51 21 271 26| 30| 46| 2 38 47
Professional and scieniific instruments_______ 19 8 7 13 12 14 16 21 30
. Miscellaneous manufactures. ... __ 5 6 1 8 16 12 23 o] 19
NonmanafactQring. - .o lloiooeoe oo 26 26 13 31 26 43 62| 25 33

" Source: Federal Trade Commission; Report on Corporate Mergers and Acquisitions, 1955, and records.
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No. 647. MERGERS AND AcQUISITIONS—MANUFACTURING AND MiINING CONCERNS
ACQUIRED, BY S1zz OF AssuTS oF AcQuiRiNG CONCERN: 1948 1o 1959
[See headnote, table 645]

1948-1956 1957 1958 ‘ 1959

ASSETS OF

G ER
ACQUIRING CONCERN Number | Per- | Number| Per- | Number| Per- | Number| Per-

acquired | cent |acquired | cent |acquired| cent |acquired| cent

2,835 | 100.0 490 | 100,0 457 | 100.0 656 | 100,0
Under $1,000,000. 67 2.4 5 O I Y I 4 .
$1,000,000 to $4,999,999 339 12.0 56 11,4 57 12.5 85 138
$5,000,000 to $9,999,999. 374 13.2 62 12.7 53 11.6 71 10.8
$10,000,000 to $49,999,999 998 36.2 177 36.1 154 33.7 209 3L9
$50,000,000 and over. 872 30.8 144 29, 4 163 33.5 268 40.9
Assets unknown... - 185 6.5 46 9.4 40 8.7 19 2.9

Source: Federal Trade Commission; Report on Corporate Mergers and Acguisitions, 1955, and records,

No., 648. INDUSTRIAL AND CoMMERCIAL FATLURES—NUMBER AND LIABILITIES:
1921 ro 1959 :

[Excludes Alaska and Hawaii, Excludes all railroad failures. Series revised beginning 19338 to exclude real
estate and financial companies. These revisions bring “ Fajlures” more nearly in accordance with type of
concerns covered by “Total concerns in business,” in which no changes were made. Beginning 1939, new
_series includes voluntary discontinuances with loss to creditors and small concerns forced out of busingss with
insufficient assets to cover all claims, in addition to failures included in former series. See also Historical
Statistics, Colonial Times to 1967, series V 1-3]

TAILURES 2 FAILURES 2
Total Tatal
con- con-
YEAR OR )
cerns Rate . YEAR OR | cerns Rate
JEARLY | in busi+| \ym. | per Cuuent| 4o || ‘monte |in busi- per | Current| o,
ATVERAGE Y um liabili A Num- liabili- .
(nlmggo) ber 10,000 ties agﬁiléa- (Iieg(s) 01) ber | 10,000 ties 3 aﬁ lia-
, con- '1 v K con- 1lit;
corns | (¥1,000) : corns 4 | (31,000 v
1921-1925...| 2,013 | 20,775 103 | 556, 531 2,405 | 38,474 14 | 204,612 | $58, 898
1926-1030...[ 2,185 | 23,605 108 | 514, 086 2,550 | - 6, - -.20 | 234,620 3
1931-1935_..| 2,024 | 20, 860 102 | 553, 336 2,679 | 9,246 34 | 308,109 | 33,323
1936-1040...1 2,088 | 12, 064 58 | 196, 427 2,687 | 0,162 34 ) 248,283 | 27,099
1941-1945_..1 2,022 { 5,301 25 | 08,852 2,608 | 8,058 31 | 259,547 | 32,210
1946-1950...( 2,493 | B, 662 21 | 212, 595 .
1951-1955...| 2,635 | 9,317 35 | 369, 804 2,637 | 7,611 20 | 283,314 | 37,224
2,667 | 8,862 33 | 394,153 | 44,477
26, 355 122 | 668, 282 2,632 | 11,086 . 42 | 462,628 | 41,731
28, 285 133 | 736,310 2,633 { 10,969 42 | 449,380 | 40,968
31, 822 164 | 928,313 . |
20, 807 108 | 602, 830 2,629 |- 12,686 | 48 | 502,607 | 44,356
19, 859 100 | 457,520 2,652 | 13,739 52 | 615,293 | 44,784
12,001 61 | 333, 959 2,075 .| 14,964 56 | 728,258 | 48,667
12, 244 62 | 310, 580 2,708 | 14,053 . 52 | 602,808 ( 49,300
9, 607 48 1203,173 2,697 | 1,273 81| 73,5664 | 57,788
9, 490 46 | 183, 253 ®) 1,161 51 | 58,5692 | 50,467
12, 836 61 | 246, 505 2,706 | 1,263 50 | 65,051 | 51,505
el o me Ol ) %) e Ee
1 70 | 182,520 )y 1, ) s
4 768 8 1,244 54| 49,197 | 39,547
13, 619 63 | 166, 684 ' '
11, 848 55 {136, 104 2,708 | 1,071 49 | 51,197 | 47,803
9, 405 45 1 100, 763 | 6) 1,135 53°| 54,501 | 48,019
3,221 16 | 45,339 | 14,076 | Soept__. 2{;/)18 | % %%é ) g% gg ggg ﬁ. ggg
7| 81,660 | 25 908 ¢t - . , .
1,222 060 4 25, Nov.-..| 2,722} 1,130 55 | 53,214 47,092
809 4| 30,225 37,361 Dec..-.| &) 1,080 | . 50 | 59,556 | 55, 144
1,129 5| 67,349 | 50,654 |

1 Annual data reprosent number of names listed in July issue of Dun d& Bradstreet Reference Book; monthly
data are listings in edition published in specified month. ~See table 649 for class of industries covered.

2 Tncludes concerns discontinuing following assignment, voluntary or involuntary petition in bankruptey,
attachment, execution, foreclosure, etc.; voluntary withdrawals from business with known loss to creditors also
enterprises involved in court action, such as receivership, and, since June 1934, reorganiza_tlon: or aglang%mant
which may or may not lead to discontinuance; as well as businesses making voluntary compromise with creditors
out of court, . .

3 Liabilities exclude long-term publicly held obligations; offsetting assets are not taken into account. .

by ; | repI i neerns would fail if the number of concerns and fajlures

VI e e e b e busmessgj?lstmeuts have been made for seasonal fluctuations.

listed in that month prevailed for the entire year. A : ]
& See headnote rega?dmg revisions. [Iigures in italics are comparable with preceding years.

--8 Not-available. )
Source: Dun & Bradstreet, Inc., New York, N.Y.
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No. 649. INDUSTRIAL AND COMMERCIAL FAILURES—NUMBER AND LIABILITIES, By
INDUSTRY AND S1zE oF LIABILITY: 1955 To 1959

[Liabilities in thousands of dollars. Excludes Alaska and Hawail, See footnotes 2 and 3, table 648]

FAILURES CURRENT LIABILITIES
1955 1957 | 1958 | 1959 1955 1957 1958 1959

INDUSTRY AND SIZE OF LIABRILITY

Total. oo 10,969 | 13,739 | 14,964 | 14,053 [449,380 [615,293 (728,258 1692, 808
Mining and manufacturing_____ Jl2,2021 2,411 2,680 | 2,465 156,945 196,841 (245,598 207,736

By industry: o
Mining—Coal, oil, miscellaneous. . 55 75 86 01| 5156 | 11,588 | 17,619 | 8, 363
Food and kindred products... 165 183 189 176 | 14,198 | 11,407 | 17,431 | 14,288
Textile-mill products and app: 506 500 493 420 | 25,334 | 30,447 | 33,082 | 24,125
336 504 . 530 503 | 13,658 | 25, 087 | 30,463 | 24, 599

Lumber and products..__..__.
Paper, printing, and publishin 114 136 181 164 | 6,760 | 9,600 | 8411 ] 8881

Chemicals and allied products_. 49 56 66 62| 3,454 | 5,460 | 4,477 | 4,568
Leather and products. ... 80 7 100 72| 4,358 | 7,460 | 12,668 | 6,724
Stone, clay, and glass products_ 49 56 62 48| 1,821 3,015 | 10,631 | 4,143

Jron, steel, and products.
Machinery......_
Transportation eq
Miscellaneous. _

188 229 201 220 565 720 587 613
905 947 | 1,027 957 | 11,617 | 11,722 | 12,507 | 12,082
764 786 931 835 | 36,288 | 38,020 | 44, 544 | 39,827

$100,000 and over__. 345 450 521 453 108: 475 |146, 370 187: 960 {155, 264

Wholesale trade_ ... oo . 1,164 | 1,236 | 1,431 | 1,387 | 57,682 | 77,937 | 81,984 | 82,174
B%industw:
ood and farm produets. .o oo ... 274 283 330 290 | 12,635 | 18,724 | 20,003 | 22,602
Apparel .. ..o ... 62 43 62 421 2,176 | 2,531 1 2,726 | 1,722
Dry goods - 54 34 46 42| 4,107 | 1,875 | 1,463 , 954
Lumber, building materials, hardware.._ 135 150 175 153 | 7,014 | 8 758 | 12,840 | 10,171
Chemicals and drugs. - ..o ooe ool 36 47 50 60| 1,187 | 2,062 | 1,207 [ 1,672
Motor vehicles and auto equipment._____ 68 74 67 74| 2,020 | 3,401 | 2,274 | 3,840
Miscellaneous. - - - oo 536 605 701 726 | 28,543 | 41,086 | 40,481 | 40,713
By size of liability:
Under $5,000. . 97 109 130 97 282 301 360 281
$5,000 to $25,000__ - oo 535 495 591 557 | 7,108 | 6,357 7,727 | 7,205
$25,000 to $100,000- 412 475 522 533 | 19,690 | 23, 219 | 25,144 | 25,101

$100,000 and over.. 120 | 157 | 188 | 200 | 30,607 | 48,060 | 48,763 | 49, 497
Retail trade_.__._____ e 5,339 | 6,805 | 7,514 | 6,873 [121,619 |186,847 [225,277 |226,882

By industry:
%ood and Hquor._ ... ... | 1,083 | 1,096 [ 1,127 | 1,113 | 19,556 | 24,104 | 25,717 | 29, 973
General merchandise. . . - 2065 201 281 | 5,198 | 11,620 | 11,438 | 16,202
Apparel and accessories. .. - 865 | 1,122 | 1,140 | 1,011 | 17,774 | 24,4900 | 29,450 | 38, 841
- 719 | 1,004 | 1,041 816 | 21,072 | 37,334 | 45,008 | 35,859

Furniture, home furnishings

Lumber, building materials, hardware.__ 324 469 504 453 | 10,3867 | 13,705 | 15,080 | 15, 146
Automotive group 39, 3

Eating and drinking places.

Drug stores.....ccoco_._.

128 162 165 122 | 2,574 | 3,986 | 8,975 | 3,111

Miscellaneous. .« — oo oo e 557 613 709 728 | 11,838 | 18, 786 16: 977 | 25,250
By size of liability:
Under $5,000. .o o oomem e 1,121 | 1,265 | 1,240 | 1,066 | 8,273 | 8,684 | 3,548 3,210
$5,000 to $25,000.. 2,036 1 8,761 | 3,046 | 3,686 | 35,078 | 45,0603 | 48,160 | 44,146
$25,000 to $100,000 -| L1101 | 1,598 | 1,033 | 1,783 | 48,197 | 70,413 | 84,491 | 77,420
$100,000 and 0Ver_ - - ool 181 271 395 338 | 35,071 | 67,057 | 89,078 (102, 056
Construction.__.______________________ 1,404 | 2,105 | 2,162 | 2,064 | 83,179 (110,312 |115,115 |121,883
By indusiry:
General building contractors......_.__.._ 443 805 872 749 | 39,827 | 04,425 | 62,758 | 66,075

Building subcontractors...- N 880 | 1,175 | 1,169 | 1,159 | 34,485 | 36,466 | 41,006 | 42, 402
Other contractors_... .o ... .. ________ 81 125 121 156 | 8,867 | 9,421 [ 11,351 | 13,316
By size of liability:

Under $5,000._.. 162 214 248 206 507 620 694 [ - 570
$5,000 to $25,000. . _._____...___ 615 918 881 858 | 8230 [ 12,162 | 11,680 | 11,313
$25,000 to $100,000 — 462 739 774 780 | 21,779 | 34,700 | 36,943 | 35,014
$100,000 and over..... - 165 234 259 261 | 52,663 | 62,821 | 65,798 | 74,986
Commercial service__...______.......__ 860 | 1,092 | 1,177 | 1,264 | 29,955 | 43,356 | 60,284 | 54,183
By industry:

Passenger and freight transportation.._.. 255 367 398 | 4371 11,870 | 13,614 | 21,943 | 22,714
Miscellaneous public services. .. 30 48 43 43 | 4,028 | 2,723 | 2,424 | 2,523
otels...____. mmmoian 41 59 76 681 5,001 | 8955 | 17,988 | 9,380
Cleaning, dyeing, repairing. 95 112 121 138 1 1,220 | 2,117 , 746 | 2, 461
Laundries.__._.___....__ 50 39 41 83 1,844 | 1,771 | 1,178 | 1,612
Undertakers...... 8 7 6 11 401 179 98 282
Other personal services._. 61 64 71 83 536 | 1,026 | 3,240 [ 3,949
Business and repair services......__.__._ 320 396 421 431 4,646 | 12,971 | 10,667 | 11,262

ZB*_«{j Nge o; liability:
Tnder $5,000 217 184 209 252 629 574 620 743
§5,000 to $25,000 421 578 571 606 | 5077 | 7,078 | 6,825 | 7,623

177 250 206 812 8,049 11: 824 | 13,744 | 13, 601
- 45 80 102 94 116,200 | 23, 880 | 30,086 | 32,126

Source: Dun & Bradstreet, Inc.,, New York, N, Y.
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No. 650. INDUSTRIAL AND COMMERCIAL FAILURES—NUMBER AND LIABILITIES, BY
StaTes: 1957 1o 1959
FAILURES ?
TOTAL CONCER]NS As p%r-
IN BUSINESS cen sge
Current liabilities
STATE Number of con-~
cerns ($1,000)
in
busi-
ness,
1957 1958 1959 | 1957 | 1958 | 1959 | 1959 | 1957 | 1958 | 1959
United Statess...-|2,652,248 (2,675,409 (2,708,168 (13,739 (14,964 {14,053 | 0.52 (615,293 |728,258 (692,808
184,146 | 183,127 | 182,999 | 757 | 908 | 809 | 0.44 | 52,866 | 49,114 | 40,341
15,855 | 16,0056 | 16,077 | 20} 33| 38| 0.24| 1,650 | 2220 | 824
9,275 9,041 | 10,283 26, 27| 23 0.22( 1,268 1,004 2403
6, 607 6, 691 784 |12 15 13| 0.19| 400 1,970 | 5%
’ 04,738 | 03,279 | 94,226 | 817 | 300 | 377 | 0.40 | 15188 | 92170 | 17,500
Rhode Island- 15,816 | 16,481 | 16,422 | 157 135 150 | 0.91| 5756 | 5046 | 6,260
Connecticut. ... 41,855 | 40,730 | 39,207 | 216 | 808 | =208 | '0.53 | 28,604 ) 15804 | 12,824
Middie Atlantic._ 549,230 | 545,333 | 540,692 | 4,259 | 4,969 | 4,566 | 0,84 |206,819 232,006 (238,749
ow Yorkoo—. 273,001 | 208,104 | 263,202 | 2048 | 5,365 | 3,100 | 1.1 [134 193 [139; 508 [173, 178
New Jersey. 05,170 | 98,425 | 08,921 | 565 778 | 639 | 0.65 | 39,604 | 43,475 | 27,619
Pennsylvania. 180,000 | 178,804 | 178,479 | 746| 826 | 737 | 0.41 | 33,022 | 49,028 | 37,952
531,035 | 532,006 | 532,647 | 2,0197] 2,874 | 2,401 | 0.45 | 94,243 [127, 416 124,258
135,672 | 134,803 135,791 | 5721 664 | 740 | 0.54 | 28,272 | 36,084 | 29,431
67,645 | 66,934 | 66,5649 | 127| 168 | 143 [ 0.21 | 7149 | 11,560 | 10,301
154,696 | 154,855°| 158,975 | 48 | 6227 6637 0.43 | 30,062 | 35022 | 39,508
101,330 | 103,842 | 105,432 | 512 | 547 | 496 | 0.47 | 20,736 | 32,767 | 30,600
71,692 | 72,162 | 70,900 | 260 | 373 | 369 0.51°| 8024 | 11,083 | 14,328
266,697 | 205,400 | 268,231 | 520 29| 448 | 0.17 [ 23,780 35,151 | 23,754
b4, 568 54,412 55,216 160 133 118 0.21 | 7,130 7,409 | 4,008
51,412 | 51,155 | 51,508 68| e2| 74! 0.141 2,848 | 2400 4,369
71,867 | 70,505 | 70,045 | 125 | 182 | 188 | 0.22] 7,002 | 7,764 | 7,948
10,844 | 10,536 | 10,734 13 13 41 0.04 208 {1,101 195
dal el Em) BB 4R B LE| A
Nebrasks... 28, 28,016 , ' . )

Kansas.. . 38,250 | 38,640 | 30,802 [ 108 90 75| 0.19| 4,073 | 13,103 | 6,045
Soﬁull Atlantic 336,23511 345,2.3(4) 35%%36 1,2%2 1,417 1,2(1i§ g?g 5‘»333 ss,ggg Gggggl
claware.. .- 3 3 g ‘40 - N
DRt o bols Be| snem | S| | W) S| 0% v pan | ke
ist. of Oolu 9, X 3 - 8 g A ,
Virginia.._. 46, 929 46, 836 48, 584 115 120 lgg ‘g. gg g, (8)8% 7,781 g, Zligg
West Virgin 27,354 | 27,711 | 27,209 89 [ IR R 2,58 | 5123
Srorth Corlina. | & o e | 107 01 33| ods{ 2246 L8 So

f 28, 744 \ L4571 2 , ]
51,002 | 5i8s7 | 03,483 1 208 11| 177 0.3g 1§§ﬁ 10, 476 éig?é

70,044 | 75,448 | 81,878 | 308 17| 422 0.8 f 26,917 | 2%
] ] 12,763

145,188 | 145,863 | 150,034 | 438 g7 328 | 0.22 | 14,958 ) 50,968 | 12,
A A A IR AR AR
43,047 | 43034 | M50 105 57| 138 0501 SRL) 62 o

Alabama. 33,769 36, 114 36,715 86 72 56 0o % 4,39 &2

Mississippi. 25,622 | 25,87 25,859 | 105 88 . ) 3,483 | L
West.South Central..| 205,056 | 271,598 | 280,337 | 7921 g1y 7g§ Oﬂ.gg 4;,;%? 4;;,3?2 45,%2
Arkansas. 28, 009 97,343 | 28,193 67 55 ol 0al| e L 928 % 008
O han, 2,88 ago00 | 08281 1) 222 o G35 | 3os | g am | 2er

anoma )y 40, 941 , 02 | 4 0. ) 8, y
eX8S... 165,626 | 158, 814 | 105,146 466 450 435 . 0.26 | 24,224 | 99 803 | 30,166
Mountain 103,960 | 106,504 | 11,1827 429 | 330 3% fg.?a 18,2gg 1§,% 17,522
Montana 19,153 | 12,336 | 12,801 19 30 al o s | b i
Tdaho.__ 10,426 ( 10,678 ( 10,757 { 23 32, 71 o2 530 1281 1,007
Wyoming 6, 410 \ Sl S0l ol ws| o032l 63| 40| 5108
Colorado. 81,2301 31,370 32,576| 13 62 3| 008 2126 “ads| 137
New Mexie 13,246 | 14,028 | 14,740 LA R R e 4,88 | 5021
a2 pEe) s 0G| H| H| 4| o Ll swe| Lk
Bl .. ) ' | 11 1,628

Nevads 4233 4274 4 435 43 30 27| o0.61| 2,268 1,454} 1,6

.09 |110,993 {134,668 123,922
Pacific. .. _..ooeoe- 200,877 | 280,458 | 200,810 | 8,207 | 3,221 ) 3,128 | %09 \LIOE 1% 00 ‘e
‘Washington.. 42,534 | 41,000 [ 42,237 oo | @71 | 1es|13es | 11308 | 6,785
Oregon. ... 20,000 | 20,016 | 28,657} 538 & Lo 00 in 206 oz 20

California... 108,834 | 209,443 | 215,916 | 2,358 | 2,334 | 2,206 . , 781 115, )

1 Represents number of names listed in July issue.of the Dun & Brads
i 2 See footnotes 2 and 3, table 648

of industries covered.

8 Excludes Alaska and Hawaii.
Source: Dun & Bradstreet, Inc., New Yorlk, N. Y.

treet Reference Book. See table 649 for class
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No. 651. BankxrurrcY Cases Firep AND PenbINGg: 1905 1o 1959

[For years ending June 30. Covers only U.S. Distriet Courts including those in Alaska and Hawail. A bank-
ruptcy case is a proceeding filed in a U.8. District Court under the National Bankruptey Act. ‘Filed’’ mean
the commencement of a proceeding through the presentation ofa petition to the elerk of the court; “‘pending ” is
2 proceeding in which the administration has not heen completed)

YEAR Filed | Pending YEAR Filed | Pending YEAR Filed | Pending
27,957 57,306 | - 54,277 30, 566
25,302 50, 997 53,172 38,376
43,515 52, 320 54,740 0,922
29,728 56, 335 56, 506 36,184
59, 959 52,109 52,945 38,786
61,410 84,711 39, 893 48,428
68,105 19,-533 98, 243 55, 532
63,482 12, 862 21, 461 59, 364
65, 347 10, 196 17,388 (8,459
62, 527 .| 18,170 17, 296 80, 446
54, 443 18, 510 25, 064 84,273

Source: Administrative Office of the United States Courts; Tables of Bankruptey Statistics, 1940 to date; earlier
years, annual reports of the Attorney General of the United States.

No. 652. Bangruprrcy Cases FiLep, By Type or BaAnkrupTcy: 1940 To 1959

[For years ending June 30, Covers only U.8. Distriet Courts including those in Alaska and Hawaii. The majority
of cases filed are voluntary straight bankruptey petitions filed by employees and individuals not engaged in
business (see table 653)]

STRAIGHT BANE- o " -
RUPTCIES arporate| .. age
YEAR Total reorgani- | ATBIES | earmers’ | Other
. Volun- jInvolun-| zation!? plans 8
tary tary

062,320 || 43,902 1,752 320 1,139 3,247 1, 960

12, 862 11,101 72 1,248 131

33,392 25, 263 1,369 134 614 6, 007 b

35,193 26, 594 1,099 88 481 6, 924 7

34, 873 25, 890 1,059 74 434 7,397 19

40, 087 29, 81 1,064 86 452 8,670 |

53,136 41, 335 1,398 104 661 9, 634 4

§9, 404 47, 650 1,249 73 566 9, 864 2

62, 086 50, 655 1,240 40 612 9, 535 4

73,761 60, 235 1,189 65 623 11,549 |-aceeemnns

- 91,668 76, 048 1,413 67 747 13,301 2

100, 672 85, 502 1,288 78 808 12, 693 .8

1 Includes petitions filed under Chapter X (Corporate Reorganization) of the National Bankruptey Act.

2 Includes petitions filed under Chapter XTI (Arrangements) and Chapter XII (Real Estate Arrangements) of
the National Bankruptey Act,

3 Includes petitions filed under Chapter XIII (Wage Earners’ Plans) of the National Bankruptcy Act.

No. 653. Banxkrurrey Cases Fiep, By Occuration oF Derror: 1950 To 19569
[For years ending June 30. Covers only U.S. District Courts including those in Alaska and Hawaii]

; OTHER
Mer- | Manu- Employ- Members
YEAR Total chants | factirers | Farmers | “7ROY fﬁgﬁgﬁ"s In busi- | Not in
. ness business

2, 565 803 - 290 22,933 126 4, 568 2,107
2, 360 522 205 25, 984 127 4,173 1, 822
2,319 532 196 .26, 527 137 3,358 1, 804
2,402 518 214 31, 253 140 3,498 © 2,002
3,191 745 322 40, 889 164. 4,476 3, 359
3,317 750 386 46,163 217 4, 515 4,050
3,155 730 400 48, 784 212 4, 981 8,824
3,160 665 403 59, 0563 204 5,712 4, 504
3, 504 758 332 783,379 284 6, 525 6, 886
3,400 634 408 81, 516 430 6, 857 7,427

Source of tables 652 and 653: Administrative Office of the United States Courts; Tables of Bankrupicy Stalistics,
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